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Foreword

Soan offer asumption of Office of the finance Minster of Bangladesh in 2009, |
was called o a party by my good fiend and a colleague at that time the
Hon'ble Law Minister Bamister Shafique Ahmed whers the subject for discussion
was a strategy to combat money loundaring (ML) and temarst financing (TF). 1
was informed that there was an Asio-Pacific group on maney laundering and
temorist ing, and they worked on evaluating the preparedness of Bonglo-
gﬁfm combating these mw:i:sc-as. In fect, IWWMEMWH@Q’?‘:
Bangladesh on the grey Bt mainly bacouse waknessas
country, It was summised at the fime that loundered monay was financing
Ip:um-u-.ntli:unu'd purchase of waapons of mass dastruction {;ﬁdb}.ﬁsm wanr:
n the grey list we had to be up and doing to overcome i [
uﬂumﬂmm

prompted us to setting up a high-level committes ip to
tackle this protlem.
We prapared a sirategy paper called "National Strategy for Maorey

Laundering and Combating Financing of Temorism” for the year of 20152017, 1t
can be said that the direct cutcome of National ML & TF Risk and Vulnenakilifies
Assessmant Repaort and gap analyss of 's AML & CFT by FATF was
our committee under which a tase force functioning. The strategy
paper reaffirms the firm commitment of the govemment to further strangthan
iha national AML & CFT regime In Bangladesh.

The objectives of this sirategy paper are to set a comprahensiva madium lam
target or goal and an achion agenda in srengthening the capacity of all
relevant stokeholders in implemenfing the provisons of the relevant UM
Convenfions and Profocols, UM Securdly Council Resolufions and FATF
shondards. This strafegy poper has been developed in corsulfalion and confin-
ved engagement with all relevant ministies, regulalors, low enforcement
agencies and privale sector representatives. Commitment statements of all
responsible minkites and agencies show thelr ivolvernent and dedication in
implementing this strategy paper.

This fime we hove developed eleven strafegies against eleven specific strofe-
gic objectives with seweral acfion items focusing an improving the effective-
ness of our robust AML & CFT system. | beleve implementation of these sirofe-
gies wil ensure the ochievements of our vision and mission. | hope this straotegy

paper will go a long way in upgrading cur AWML & CFT regime to be one of the
best in the region.

Ot

Abul Maal Abdul Muhit
Firvamee Mirsher
Govemment of fhe People’s Republic of Bongiodesh




A5 an emerging economy, Bangladesh aims for middle income couniry sfafus
by 2021 ond developed country status by 2041 with stoble inoncial system, free
of money loundaring (ML), terorst financing(TF) and profiferation financing (PF)
of weapors of mass distrochion [WhMD] offences, Bonglodesh government is
highly commitied to combsat ML, TF & PF for a sound and stable financial sysierm
in the couniry. To defer ond prevent ML, TF & PF Banglodesh has concludad
MNational ML & TF Risk Assessment in 2011 and 2014 and compleled gap analysis
of its legal and insfitutional framework against Financicl Action Task Farce [FATF)
recommendations. The output of these two Initictives demand focused affen-
tion to achieve the notional obyectives and for that, Bonglodesh understands
the importance of developing o comprehensive 'Maficnal Srotegy for Prevent-
ing Monay Loundesing and Combating Bnancing of Temorism 200152017 —
hereinaffer refers to o5 ‘the Strategy’ in combafing these offences. In fhe
procass, provisons of Money Lounderng Prevantion Acl, Anti-Terarsm Act,
Mutual Legal Assistonce on Criminab Maotters Act, the FATF Recommendations,
relavant UM Comvenfions, UN Security Council Resalutions [UNSCRs) and ameng-
ing frends of ML, TF & PF have been given due considenafion.

Having exited from the Intemafional Co-operation Review Group (ICRG)
process of FATF, getting the membership of BEgmont and almost fully implement-
ing the pravious siratagy, this strategy aims for further consolidation of AML &
CFT inifiafives focusing on effectivenass of AMLECF meosures, | recognizes the
dctive involvemnent of all stakehaldears in the process of developing, implement-
ing and reviewing the trategy. In the development stage comments from ol
shokeholders nomealy ministias, reguiaiors, reporiing ogencies, privale secior,
cooperafing pariners have been considerad.

The 'National Strafegy for Preventing Money Launderng and Combafing
Firancing of Temorism 2011-2013 was masiy successiul as 43 actions items were
fully implemented, 23 aclion ifems were parfialy done and 14 action bems were
in ongaing implementation phase at the end of 2013, In 2014, much effort was
directed fo these partial and ongoing implementation action fems and it was
also o busy year for the preparafion of the upcoming 3rd Mutual Evaluafion in
October, 2015, This strategy, however, picks up from the legocy of that previous
sirategy and sindes forwand fo a stabilized AMLECFT regime in Bangladash. Thea
previous sirotegy was focused on strengthening AMLECFT legal and insfibu fional
framenwark and this one is mare focused an implameantalion and effectivenas.



This national strategy s o whaole, consists of aleven individual strategias against
eleven specific strofegic objectives. Eoch strofegy contoins expected
outcomes, challanges, needed actions, fimeframe, budget, supperting legal
instruments and responsiole ogencies to implement the strofegies. Annex
wummarzes ogency specific actien items of resporsible egencies. In fighfing
against ML, TF & PF, this strategy puts proper attention fo root couses of predi-
cate affence, sources of procesds of cimes and methods ard rends of profit-
able use of those proceeds of cimes having due consideration of nule of law
and human righits.

For effective implementation of the Strategy. it is important for each responsible
agency to prepare ifs own fime bound detailed implementation plan of activi-

fies which it s respansible for, It is also important to hove o well coordinoted and
proper reporiing system fo make the implemenfation plon achievable. For that
responsible agencies are required fo repart semicannually on the prograsses
achieved aond problems foced duing the implementafion etc. fo the Mofional
Coordination Committes [NCC| on AML & CFT and the Working Committes
under it. The idenfified problems or difficulties in implementing the action plons
are to be addrassed and dealt by the Working Commitiee according to the
direction of NOC. Besides, the infer-agency coordinafion and collective efforts
neaded to implemeant the Strategy would ako be facilitated by the Working
Commitiee. Fuihermore, ‘Primory  Contoct  Poin®  of  respective
ministries/agencies waould coordinate and remain updated about the prograss
of the implementafion efforts by the concemed ministry/agency.

The strategy reflects a national commitment to a coordinated and effective
effort to fight against money loundening and temrorist financing. In responses to
the evolving nature and fypology of money loundering and temorkt financing,
the Strofegy is o dynomic one. It wil be reviewed pesiodically and comective
measures will be taken accondingly.




Statement of Commitment

Anti Corruption Commission

Anfi Comuption Commission (ACC) of Banglodesh & an independent authority
empowered o handle cormuption and money laundering cases. Owver the period
ACC has successfully conducted good number of money kaundering casas, in
thie AMLECFT fisld, ACC works in close cooperafion with BALU and Crirningl investi-
gation Department |CID) of Bangladesh Palice. ACC is also closely associated in
formuwiating Mofional AMLECFT Sirofegy Poper. This strategy poper is the direct
rasponse to mitigate identified MLATF risks in Banglodesh. ACC s also warking as
a leod ogency for preponing Moficnol Bisk Assessment [MRA) report olong with
BFIU & CID fo identify MLATF risks and to confinue the advancement of national
and intermational efforts in maintaining AMLECH regime in Banglodesh, ACC &
playing a dominant role. For the effective investigation and proseculion of cases
and confscafion of ciminally derved assets and for the denial of criminals
acces fo the proceeds of ther cimes, ACC has been persistenily working fo
curvia this procfice. Addifionally, ACC has aready establshed o separate wing
for dealing with money laundering cases and this wing con conduct parakel
fincncial investigations in portnesship with other agencies according to Money
Lourrderimg Prevention Rules. | would ke to ossure thot ACC wil be eomestly
angaged to complete all the actions which are delineatad in this AMLECFT
strofegy paper.

dd Bodiuzzoman
Chaimman of Anfl Comaption Commisson

Aftorney General

As the office of the Attomey General deals with legal matters and is entrusted
with the responsibiity of giving legal advice to the Government and to plead
Govemment coses before the Courd, it 5 0 key agency for represenfing the
government in matters on appeal of ML and TF cases that are subject to appedl.
For mutual legal assstance, Office of the Attomey General along with Ministry of
Home Affairs it designated as the central autharities for Bangladash under tha
Mutual Legal Assistance in Criminal Matters Act, Additionally, Attomey General &
leading fhe task force of Stolen Asset Recovary (SEAR) which already recoverad
loundered money from obrood, IF sz covers the curbing of llicit florw of funds,
Therafore, | am committed that we will be energelically involved o complete the
tasks of prosecution, mutual legal assistance and $tAR which are outlined in this
Strabeqy.

Mahbubey Alam
Athomey Ganeral of Bangladesn




Bangladesh Bank

Among ol other major responsibilifies, Bonglodesh Bonk [BB), a5 the cenfral bank
of the country, plays an anchaoring role fo achieve sustainable economic growth
and mocroeconomic stabdity in the couniry by odministering relevant provisions
of MLPA & ATA, Inclusive growth and financial inclusion ara the main pricrdty of B8
that is complementary fo AMLECF measures. BE has been playing major rale in
curbing ilegal Hundl actlivities by encouraging and making avaiabiity of formal
payment network for remittance. BB & very careful about the operational
indepandence of BFAU and has bean providing al kinds of financial supgor and
human resources to BAU on bahalf of govermment of Bangladash to reach out to
the warious national and intemational agencies for sengthening AMLRCFT
regime of Banglodesh, Through successhul implementafion of previous strategy
paper, Bangladesh Bank facilitated successful delsfing of Bangladesh from the
ICRG process. This strategy poper aims to achieve full ond affective compliance
status of the FATF standards and strengthening AMLECFT regime in Bangladesh,
BB will b2 fully cooperctive and will provide required resources for the successhil
complefion of all the relevant aclion items cuflined in this sirafegy.

Dr. Afiur Rohmnan
Govemaor, Bongledash Bark

Ministry of Home Affairs

The Ministry of Home Affairs (MoHA) s responsible for administering the Anfi Tesror-
sm Act, 2009. The ministry olso deals with incoming ond outgoing requests for
mutual legal asistance and extradition. Bangladash Police, working under this
ministry, is the investigating autharity of femarism and termorist financing according
the proviion of ATA. Furithemmone, MoHA i ihe centfral agency for the coording-
fion of oll the differant low enforcing agencies for combating money laundering,
temrorist financing and preveniing proliferafion of weapons of mass destnuclions.
Through Bangladesh Police, BGB, Bangladesh Coast Guard, Passport and Immi-
grafion Deportment and Marcolics Confrol Depariment, MoHA & playing very
vital rale in containing Temorsm, TF and ML cases. MoHA is alo very active in anfi-
exfremism and de-radicolization efforts. | am committed that this ministry will be
acfively involved lo complete al the actions which are delineated in this
Strategy.

Dr. Md. Mozommel Hogque Khan
Sanlor Saceedory, Minkiny of Home Afiois




Ministry of Commerce

With the increasing volume of trade and ifs rapid diversification, chances of
illesgal ociiviies based on frade hove oko been increasing and many of such
activities pose threat to global peace and security, Money laundering is one of
such octivifies that oct as a vital fool for smuggling, arms and hurman frafficking
and terrorist financing. As a part of infemational community, Bangkadesh is com-
mitted fo prevenfing and combating suchllegal aclivities. Minisiry of Commerce
has baen waorking with other Minlstries and agencies to keep the country free
from all ilegal ond undesirable octivifies relofed fo frode. We pursue foir froding
systern for the benafits of people of the country. We are also committed for the
successful implementalion of Mational Sirotegy for preventing money lounderning
and combating financing of terodsm. The Minlsiry of Commerce along with ifs
agencias is firmly committed to combat money laundering and financing n
femodsm with zero lolerance. | believe, proper implementafion of this sirafegy will
further enhance ow capacity to prevent and combat money laundering, femor-
ist finoncing and other similor ominous activifies.

Hedayatulah Al Mamoon, ndc
Senicar Secnahary, Mirnislny of Commeans

Bank and Financial Institution Division, Ministry of Finance

Thia Bark and Financial Institutions Division [BFID) of Minklry of Finance [Mof) & a
key coordinating agency with all the relevant egencies for maintaining AML &
ZFT regime In Bangladesh. The Honorable Anance Minister Is the convener of
Mational Coordination Committee [NCC) on AMLECFT. In order to asgist the NCC,
a Waorkimg Comimittes has been formed and the Secretary, BRD by designation &
the convaner of tha committee, Efective implementation of all AML & CFT inifig-
fives by the Govemment are monifored & coordinated by fhis division. This
division is ako successfully playing an imporfant role in different intemational
forums such as APG ond FATF for enhoncing AML & CFT meosures in Bonglodesh,
Al the stage of development of this Strategy, this division has played active role
and | om confident thot in the implementafion stoge my division will be more
vigilant and will foke necessary measures for reviewing and taking comective
measwures to make the Strotegy effective. | am of this opinion that the BFD of
Minsiry of Fnonce (MoF) will ensure the successful completion of ol the actions
which are set down in this Sirategy.

Dr, M Aslam Alom
Secrabory, Bork ond Financiol Irsfikufions Division, Minisiny of Fronce




~ Ndfional Board of Revenue

With the steady growih of economy and revenue caollection of the Govemment,
Matznal Board of Beverue (MBR| & now al the forafront for ercudng ARL & CFT
reqime in Bongkadesh, Besides, MBR s facing ever growing threats and vulnergkili-
ties of ilict culflow of fund, fax evasion, fransfer pricing, frade based money
laundening and gokd smuggling. To mifigate these rsks, MBR was acfively invahved
in this Mafional Srafegy formukation pracess. This organizalion is very much come-
mifted fo issua relevant implementing rules and monitoring procedunes reganding
deckrafion or disclowre sysfemn of cumency, goods, Bearer HNegoliable Insin-
merts (BrHl} and other matesials menfioned in URSCR 1540, 1718, 1737,

Effeciive domestic infer-agency as well oz infemaliona cooperalion and coardi-
nation, namely, Coordinated Border Management [CBM| needs to be strength-
ened for holslic approach regarding smuggling, human fraficking, cross-border
transportaticn of cumancy, exchange of informafion and

investigation of breaches of declrafion/dscksure sysleme | am confident that
MHER will be proactvwe for completion of al the actiors as stipulated in fhis
sirategy.

Wil Kaiour Bahrman
Sacretan. ntema Rescwrces Divisken |IRG), Minkiry of Bnance
% Chalman, NoSonal Boord of Revarue [NER|

~ Ministry of Law, Jusfice and Parliamentary Affairs

I ordar to fulf its abigation under UN Secuily Council resolufions, relawvant UM
Conventions and FATF recommendafions, Bonglodesh hos already enocted
Manay Lavndeaning Prevantion Acl, Anti-terrarsm Ack, Mulual Legal Assistance in
Crimingl Matters Act, e, Legslafive and Parfamentary Affgirs Division is firmly
commitled fo play a key role for the purpose of framing ol ihose legalinsfrements
50 a3 fo combat teronsm and fingncing of ferorism., prevention of money
laundering and alher incidental issees. Any furdher legal reform, a5 and when
required, will be accelerafed on an wgent basis folowing the deciions of
Hatisnal Co-ardination Committes (NCC), Th strategy paper recffirms fhe Som-
mifrent of Banglodesh to strengthen Anfi-Money Loundenng [ARL) and come-
baling fimancing of termorsm [CFT) issses. Hopefully, 1he fooal points of differant
Minishigs/Divisions and the ‘primary contoct points’ of different governmert
agencies for implemeniing all hose legal framewarks will play an aclive ok so
that Banglodesh may emerge o3 a fuly compliani couniry fowards the imple-
mentation of UM Conventions, resalufions and FATF recommendations,

Mahammad Shakidul Hague
Secrelany, Regalafve & Pafiarrentony Alfcis Divisan
Mirisliv ol Law, Jushice and Pailisrenlery Allais




Ministry of Foreign Atfairs

In ine with Banglodesh's paficy of ‘zero tolerance’ to temonism in all its forms and
manifesiafions, the AMiniiry of Foreign Affairs (WoFfa| hos remaned closaly
irmschvad with the ongoing efforts fo further sirengthen the naticnal anti-money
launderng and combaling financing of feroism (AMLECFT) regime. In the
process, it has worked 1o ensure that the nafiondal lows and mechanisrms adhers
o the relevantintermational norms ond stondards, and the measures faken under
fhe aagis of the Matiznal Coordinalicrn Commilfes an AMLECF & duly shared
with all relevant agencies af the infemafional level, MoFA sieers the waork of the
Hafional Committes on Implementation of UM Securby Council Resalufions
[UMECREs) on Terersm and Fnancing of Teranism, and would confinue fo work
fewrardds building further capadty of the concerned Government organizafions
fo compdhy with the UMSCE provisions, including through frgirings crganized with
the suppart of the UM and ather infematiconal pardrers. Along this ine, this Ministry
would remain sezed with implemeniing the mandated iswes under the cument
Halional Siralegy for AMLACF for 201517 in cobaboration witk all,

hd. Shahidwl Hooue
Foreign Secetary, Winisty ol Fargign Affain

Bangladesh Police

combaling ferorist finoncing, which i inferinked with preventing money
laundaring, has been considerad a core piller of the fight against famradsm. With
the dl-persasive efiect of glebaization ond ropid advancement of fechnalogy,
every day terronsts explore newer avenues of ganing and maving manes. In this
context, the fight againsi ferronst financing all over the word womants an
integrated appreach invelving vodows stale organizafions e ihe poice, the
Judiciary, infeligence agencies, banks and cther financial institufions. Bangla-
aesh, which has for the losl couple of decades been facing the brunt of 1his
menace, neads o pursue the same mulfr-agency cooroach.

The present sirafegic document encompasses the roles, responsikiliies and
abligations of the concamead agencias, kagal and operaticnal challenges n
comcating money kundering and femraris! financing,

Bangladash Police has played a fremendous rode in the fighl against tesronst
financing. We now renew our pledge for our relenfless effors to check this femkie
curse in days o comea. | babeve, this nalional sirategy will pave the way for
Banglodesh Police fo further sirengthen iis role ond confribute to ihe proper
imvesfigalions of money laundering and feroil financing.

I'wish this strategic decument all the success.

& F i Shahicul Hogue Bom, ppm
Irspecior Genesal, Banglodesh Police




'~ Bangladesh Securities and Exchange Commission

While the copifal market in Bongladesh iz confibuling incremsingly fowardk the
country’s aconamic growth, passibility of occumng money laundenng and bermar
financing aciivfies in the markei is net only o wuinerabiity fo if, bl it moy oo
harm the couniry's economy. BSEC is firmly commilfed to prevent thase activilias
in the market and sei approphiate confral mecharism, and ig exiend all sorfs of
cocparalion and infegrafion with natiornal coordinalion bodes and enforce-
ment agencigs. As parft of legal fromawork, copital makef intermediarnes have
been ncluded in fhe Morey Launderdng Prevenfion Act, 2012 and Anh Terarism
Act, 2009 as the reparting agencies for reporting money loundering and temorist
financing susplcion in fhe makel, BSEC has esfablizshed an AMLACFT Cell of the
Commission o sirengihen anfi-money launderng and anii- ferorist financing
achivities in the capital market a5 per the reguirement of The Money Laundering
Prevenfion Rules, 2013, ond irstructed all market infermedianies fo comply wiih
the AMLECH related laws and guidelines, | am confident Thal B3ES will complete
all ssues presented in the naficnal strofegy.

Profaseor Or. M. Ehairul Hossain
Chairnen, Bongiadeh Secuilies ard Bxhaige Corvrision

NGO Affairs Bureau

GO Affais Bureou g5 aregulatory autharnity under Prime Minsiers Office is work-
ing o faciitate and promate NGO aclivifies in Bangladesh. || parlicularly empha-
sizes to ensure fhe proper we of foresgn fund and maxmize the welfore of the
targeted beneficoaries and tha downlroddan people. With this endin view, HGS
Afiairs Bureau s very much concemned akout the sk of money laundesing and
teronst inancirg isues in NPO sechor. It has faken steps to sfrengiben organiza-
tional capacity o combat femornst financing and money laundenng. NGO Affars
Bureau with the guidance of Frime Minsier's Office has propased fo amend iis
existing law with inserfion of provisions against ML and TF. If has also exfendad
networking system with foreign donafion recebdng NGOs in Bongladesh anad
aked al MGOs to exgming the natue and credentiols of donor
agencyforganizafions. HGOABR has ako faken inifiafive fo sirengthen ifs inspec-
tion and monifanng mechanism to reduce the threat of MLand TF. Let me assure
and affirn owr organizabional cammitment for effective implemeniafion of the
strategy.

Md Husur Mabi Talukder
Disechar Generd, NSO Alfain Bueay, Pime Minkfer's Office




Department of Narcotics Confrol

Cepariment of Marcofics Conirgl (DNC] werks a3 o nodal ageney fo conirgl drug
abuse o5 well oz invesfigaiive authanty fo unearih the dginduced crimingl octiv-
fies, Bilfon and bilion dolors are being rolled under money loundening proces
intemaficnaly, To some exieni, Bongodesh is not an excepficn fo this procfice, In
recent days, growing trends of demond and supply scenana of dugs manifast fhe
huge prevalence of maney loundening used by drug froffickers, Maoney loundering
B et only posing a threal io the finoncia system of the countries but it may alo
destobilse their vibrant economies and nafional secunfies. Admittedly, drug
trafficking is o highly prafit driven fransnafional erime and mest drug fraffickers hide
thair il-gotten meney by layeting through the different locd and intemnational
financial institufigrs. The UN Convention agdrst ilkcif troffic in Marcofics Drugs and
psyvchoiropic substonce emphasizes pragmatic measures io moke the confiscao-
ficn process fruitful regarding drug related cash and property. Mentionable, some
secfiions relafing to finandid invesfigation and osset forfeiture have been incopo-
rated in the Marcotics Cortrod Act, 1970, DHC oppreciates fime responsive finan-
oid investigation fechrigues in the MNational AMLE CFT Strategy Paper and | am
profoundry confident that this sirafegy will open up a mew horizon and bring
desired economic disciping in society.

Mg, Boghur Bahrmean
Cirecior Geneeol, Daparrmant of Harcedics Confral

Border Guard Bangladesh

BGE B the "BEver Viglont Guards of the Border.” s primary role B fo protect the
borger and prevent franstorder crime that includes human trafficking, dnugs and
amns smugging. The tangiots achieverment of 238 in anfismugging drive ina year
sigrifies fhe succes and contilbufion fo our economy needs ra elaboration, Ths
force aso takes porf in intemal secuity duties ond warious naficrrouilkding activities,
Maoney laundering ond termorist finoncng is o ghobal protlem honirg muli-
dimensond approaches. Despite imitations, due to the ilusive noture, BGS is duty
bourd fo renderit's all cut effort fo prevent loundenng invalvng gold ond narcotics
trafficking, organized criminal activifies, human frafficking and ilegdl frode of
goods. Bangladesh remains vulnendle o fransnafional organized crimes due fo its
gec-strategic lecafion having porous border with oth Myanmar and India. We
have neither barbed wire fence nor the ing read clong the border which ars the
basic need for any Border Guarding Forces and the moest decisive vioront fo
comioaf transnational erganized crimes acnoss the baorder. Addressing this impeadi-
ment to capacity, BGE will be cble o confribute fo the fulaest of s potential 1o
implement the naficnal strafegy for preventing money laundenng and combafing
financing of ferarism ¥ assigned by fhe govenment.

&7z Ahmed, BGEM, psc, 'S
Diseclor Generd, Bondel Guard Bangladedh




~ Bangladesh Coast Guard

To reach the milastone of middle incoma cauniry by 2021 and developed cour-
iry b 2041, Bonglodesh needs fo foke cerain responsive measures against
maney laundedng (ML), tarrorst financing (TF) and profferalion financing for
weapons of mass destruction offences. As on effective low enforcing agency of
tha couniry Bangladesh Coast Guard is dedicaled 1o uphold low and arder in ifs
grea of jurisdicfion, With this purdew, wel crofted coordinglion and proper
raporling system amangst kaw enforcing agencies of the Govermment are kighly
demanded. In the Hraolegy Poper namely "Maliondal Sirategy for Freveniing
Maney Lavndeing and Combaling Financng of Teraksm 2015-201 7' the opera-
fional role of Bongladesh Coast Guard against Cross Border Smuggling and Trans-
partaticn bes been Aghtly mentioned. As a kw enforcing agency agairs! cross
border frarspariation. morney koundearing ond femorist financing crimes, Bongla-
desh Coas Guord was very much invalved in the Formulafion of Malional Akl
and CFT sirategy paper. | hope and bebeve thal ths strategy in response to
idenfified sk of ML and TF in Bongladesh will help mitigofing these rsks and
develop national economy. | am very corfident that Banglodash Coast Guard
will make all out efforts to complele s asdgnment naraled in this sirategy paper.

M Makioul Hossain, Rear Admiral
Checior General, Bangladash Cood Guord

~ Bangladesh Financial Intelligence Unit

BFIU is working as the naliznal cantral agency for receiving, analysng and
disseminafing of JTEs/3ARs and ony other information relofed fo money lounder-
ing, firancing of ferorism and proiferation of weapore of mass desfruction.
Besides analysis of CTRs & STRs, BFIL is anchoring the AMLECFT regime in Bangla-
desh with the aclive cooperafion of different govermment ministies/agancias
and repariing arganizations, BRIV abg has o role in supendsing AMLECH measures
aswall & prosdding iraining o imvestigatars, prosecutons and reparting organiza-
fions to fight against ML, TF & PF. Furthermore BFU coordinate and cocperate
wilh domeastic regulaling, Investigating, law enforcing and proseculing agencies
and Iases with, and enfers info any agreement or amangement with foreign
counterparis like FIU reganding the exchange of informaiion urder MLPA, Dudng
drafting the strategy as a convenar of the sfrategy | find very active support from
different govemmen! agencies and | hape in implementing the strategy all the
siakehalders shall be more active. As severdl sirafegies of this sirategy paper are
dirgctly Inked with BFIU and &5 a speciolzed agency for maintaning AMLECFT
regime, BFL is vested with mulfitude of aclion items delineated in fhis strategy.

Aou Hena Mohd. Pazee Hassan
Coaprsdy Ceowamen, Bangiodesh Bonk & Heod of BAL
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Bangladesh k one of the founding members of the Asia Pacific Group on Money Laundering
[APG) and has been porticipaling N APGS annual plenary meefings since 1997. APG B a FATF
siyle regional body that enforces FATF standards on AML & CFT In Aska Pacific reglon. As a
member of APG, Banglodesh & committed fo APGE mondate e, mplementation of FATF
Recommendations. Accordingly, Banglodesh promulgated Money Loundenng Prevention Act
[MLPA] in 2002 a5 the first country omong the South Asion counines, Toimplement MLPA, Bangla-
desh Bank established a separate department naomed Anfi Money Loundering Department
[AMLD) in July, 2002, To assess our AMLACF regime of Banglodesh, the first Mutual Evaluiafion
[ME] wis conducted by a joint feam of Workd Bank and Intemational Monetary Fund in October,
2002 and APG cdopfed the report in September, 2003,

Ta address the shorcomings of MLPA, 2002 and to meet the infemalional standards Bangladeash
enacted Money Laundering Prevenfion Crdinance in 2008 which was reploced by MLPA, 2007,
Ta combat femarism and termonst financing effectively, Bonglodesh also enacted Anfi Temonsm
Act [ATA), 2009. This ATA authorses Bangladesh Bank fo folke measunes for combating financing
of fermonsm.

The 2nd round Mutual Bvalualion of Banglodesh was conducted in August, 2008 by APG and
Mutuaol Bvaluotfion Report [MER) was adopied by the APG Flenory in July, 2009, The MER
contained a comprehensive assessment of the AMLACF regime of Banglodeash alang with some
vital recommendafions. Bonglodesh fook the MER sefowsly and prepared an action plan fo
implemeant tha racommendations made in the MER,

Basad on the rafing against 14 FATF core and key recommendations in the MER, Banglodesh was
ploced Internafionol Cooperafion and Review Group [ICRG) process in October 2000, In
rasponse o the ICRG process. Banglodash developed a time bound ochion plan and impke-
mented all e acfion ifems in time and come out fomn the ICRG process in Febnuary, 2014,

In line with the national action plan, Bonglodesh enccted MLEA, 2012 replaocing MLPA, 2005 and
Mutual Legal Assstance on Craminol Matters Act, 2012, The Anfi Temonsm Act wos amended in
2012 and 2013, 1o ensure compliance with the relevant UN Conventions and UN Security Councl
Resolutiors conceming temorism, femarist financing and proliferation finoncing of WMD.
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According fo the provision of MLPA, AMLD was reanamed as Banglodesh Financial Inteligancea
Unit (BFIL) in 2012, During the ICRG process Banglodesh first conducted National MLATF Risk and
Vulrerability assessmant in 2011 and accordingly cdopted Mational AMLACFT strategy paper for
2011-2013. Hoving good outcome of that strategy poper Banglodesh again conducted MEA in
2014 and devaloped this Sfrafegy Paper focusng on implementation and effectivenass.

Ta coordinate national effort agoinst ML, TF &PF, saveral commitfee and task force are working
simultanecusty ike Mafional Cocrdinafion Committes (MCC) on AML & CFT heoded by honor-
able finance minister. To suppoart this NCC, a Working Committes haaded by secretary of BAD
of MoF s working very aclively. To combat financing of temarism and exiremism, o foskforce
headed by senior cabinet minister and an Anti-extremism and De-radicalzation Committea
convened by the stote minister of MoHA & working. To monitor implementation of UNSCRS issues,
MWatiorda Committes headed by forekgn secralary is warking, Atomey Ganeral of Bangladesh is
comvening of the Stolen Asset recovery Taskforce. To fockle ML ond ilegaol Hundi octivity a
Cenfral Task Farce heoded by Deputy Govarmnar of BB and Haad of BFIU is working along with B
[eight) regional task force fo support . In all these committess ond fosk force BAIU & working
aclivaly,

Ta comply with Rec 27 of FATF, BFIU got membership of Egmant that facilifates exchanges of
information throwgh the Egmant Secure Web (ESW]. Beside this, BFIU has already sigrned 32 (Hhirhy
twa) Molk with other foraign AUs and several ather Molk are cumantly under process for signing
to fociitote exchange of informofion and inteligence omong Flls uiilidng the authorty
pravided under sechion 26 of MLPA regarding the powear of BAU fo antar inta Mall with forsign
FIUs to exchange informafion, intelligence on MLATF,
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The 'Mational Srategy for Preventing Money Lounderdng and Combating
Financing of Temarsm 2015-2017F idenfifies the sirafegic areas in which high
level attention of concemed autharities and agencies of the Govemment of
Bangladash (GoB) is required. GoB has o revise study arecs in which new
guldelines or policy directions may be required and work with Implementing
agencies o improve finoncial frorsparency and finoncial inchsion. The
Sirategy oo ideniifies the areas where GoB can effectively axploll informa-
fion sharing opporfunity among the low enforcement and investigaling
authiorfies. The sirafegy demonstrates Banglodash Governmgni's commif-
ment o implemant infemational stardards ramaly FATF 40 recommendo-
tiore, relevant UM Convenfions & Protocals and UM Security Council Eesolu-
tiorg relating with ML, TF and PF. It not only idenfifies the work areas but alsa
shates how to do them and who will do them and whien.
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6;’* be an efficient and
S responsive country that plays
> a leading role within the region
and the global community in fighting
against money laundering, terrorist
financing and proliferation financing
of weapons of mass destruction.

To
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* money laundering
and combating financing
of terrorism system in Bangladesh
through implementing internalional
standards and best practices by engaging

all concerned agencies,
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To develop a clegr understond-
ng of ML & TF risks ot micro and
macro level and fo  ensure
efficient allocation of resources
to mitigate the denfified nsks;

Ta frustrote ond prohibit profii-
ade wse of proceeds of comup-
fion at both public ond private
secthors

To prevent cross Dorder dnags
and gokd smugging, Pbuman
frafficking and their fircncing:

To guard ogainst iBCit flow of
fund from home and abroad;

Strategy 1:

Sirategy 2:

Strategy 3:

Strategy 4:

Updating Mafional MLETF Risk Assass-
ment Report reguiary and infroduc-
ing Risk Bosed Approach of monitor-
ing and supenvision of all reparfing
organizafions,

Detemng comupdion inducedmaoney
lawndenng comsidenng corruption
05 a high risk,

Modemizotion of Border Confrol
Machanism and deprving perpetra-
fors from wse of proceeds of cime to
prevent smugging of gold ond
drugs, human trafficking, ofher frans-
rafional orgonided crimes consider-
ing the risk thareon.

Tacking ilict mancial flows (IFF) by
preveniing the creation of proceeds
of cime, curbing domestic ond
cross-border fix Evasionand
oddrassing  frode based  maoney
launderng.
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To enhance stalan oset recovery
infiatives and fo infroduce recoy-
ery measuras of evaded o

To tocke emerging fhreotfs of
money loundering ond  femornist
financing;

To estoblish o robust fimancial
system by implementing AML &
CFT preventative measures for all
reportimg  agencies  specially
MGOs/NPCs ond Designoted
Mon-Finonciol  Businesses and
Professons (DMFEPS) ;

To prevent abuse of the financial
secfors by chiminals  through
effective  investigofion  ond
prosecution of ML & TF cases;

Shrategy 5:

Strategy &:

strategy 7:

Sirategy 8:

Decouraging iicit fund transfer by
increasing pace of stolen asets
recovery inifiafives and or recoverning
ihe evaded tax.

Enhancing the copocity of BAU in
idenfifving and onalaing emenging
ML & TF coses including MLATF risks
onsing from the use new technolo-

ohas,

Enhancing complance of all report-
ing cgencies with special focus on
new reporfing ogencies ke
WEOsMPOs and DMFBFs.

EBxponding  invesfigofive  copacity
and improving fhe qualty of investi-
gofion and prosecufion of ML & TF
coses fo deter the criminals.
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To ensure the full mplementation
of torgeted fnancial sonchion
regime in Bangladesh along with
fravel ban and ams embarga:

To develop greater cooperation
and coordinafion in home and
abrood  and  fimeliness of
information sharing cmong the
competent authorties for supear-
visian, financial inteligance/

invesfigation ond prosecution;

and

To ensure the fransporency of
financial transactions emphosiz-
ing the importance of financial
irsclusicin,

Shrategy #:

Shrategy 10:

Strategy 11:

B
|
|

Bfaoblishing  idenfification ond
tracing out mechanism of TF&EPF and
fully  implementation of forgeted
financial sanclions related o TF & PF
effectivaly.

Boosting national ond intemational
coordination both at policy ond
operational levels,

Devaloping o tronsparent, account-
able and inclusive financial system in
Bongladesh,
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