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BANGLADESH
BALANCE

ISSUE
~dcbaZYXWVUTSRQPONMLKJIHGFEDCBA

L IA B IL IT IE S zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~o"C"l~.~~~~ ~o"C"l~. ~TSRQPONMLKJIHGFEDCBA~ ~ o

~cr As on June 30,1991 As on June 30, 1990

Particulars tt<IIt I tt<IIt mt I 'fiAil
TAKA TAKA TAKA TAKA

<m~~~'>1~~

Notes held in the

Banking Department 94,55,285 45,77,255

~~"

Notes in Circulation"dcbaZYXWVUTSRQPONMLKJIHGFEDCBA4102 ,37 ,35 ,265 3566,26,48,130

~~~*

Total Notes Issued" 4103,31,90,550 3566,72,25,385

D$lffir :
TOTAL LIABILITIES' 4103.31,90,550 3566.72.25.385

• ~ ~ C'UG 111~ ~ ~ ~ "!liI~ ~ ~/~ 'U1~~151<IOftf.p;m-.llit ~Ofit

"'1~ ~~"lWI"I ~/~~ 'U1~ ~ ~I ~ ~ mt'1 ~ ~ ~tft "'1~

~~~~'U1~~~~,*,~~~'{11

The statement with regard to 'Notes in Circulation' is made without prejudice to the claim of the Government of the

People's Republic of Bangladesh/Bangladesh Bank for obtaining value from the Government of Pakistan/State Bank

of Pakistan in respect of Pakistani Currency NOles demonetised and withdrawn from circulation.



< rn~~ zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~

~~

BANK
SHEET
DEPARTMENT

~

ASSETSzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~oV't~,~~~~
As on June 3(}, 1991

~oV't~, ~~~o
As on June 30, 1990

tA>l
TAKA

tA>l
TAKAItA>l

TAKA
Particulars

<Ii) ~cf ~ ~ ~cfm
A. Gold Coin and Bullion 81,59,02,000
@9IJm
Silver Bullion Nil
15jR3'S1IR>4i 15j'lf~
~I!l~,~,~
Special Drawing Rights
held with the International
Monetary Fund Nil
I5j'IClllfq~ ~ ~
Approved Foreign Exchange 200,00,00,000 281,59,02,000
~)'Cm~
B. Taka Coin 7,92,29,259
<n'(~ )j$l4iIC.<l$l ".I\tct9fi!7**

. Government of

Bangladesh Securities·· 782,72,29,086
~ct~~~

~~~
Internal Bills of Exchange
and other Commercial
Papers 3031,08,30,205 3821,72,88,550

ItA>l
TAKA

70,94,25,000

Nil

Nil

200,00,00,000 270,94,25,000

12,32,64,094

364,37,06,086

~~:
TOTAL ASSETS:

2919,08,30,205 3295,78,00,385

4103,31,90,550 3566,72,25,385

~~~~~~c>1W~~~'I"'"f'!~~1t~I!l~~~

~~I

Includes Special Ad-hoc Treasury Bills issued for providing assets against issue of Bangladeshi Notes in

replacement of Pakistani Notes.



~
LIABILITIESzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~0"C"t~,~~~~

As on June 30,1991

~0"C"t~, ~TSRQPONMLKJIHGFEDCBA~ ~ o

As on June 30, 1990

tr<l'I
TAKA

tr<l'I I tr<l'I
TAKA TAKA

tr<l'I
TAKA IParticulars

~~lfI~
Capital Paid-up
~~~
Reserve Fund
~1lr'1~
Rural Credit Fund
~1lr'1~
Industrial Credit Fund
~~1lr'1~
Export Credit Fund
~ 1lr'1fl:N>~6141~'1~
Agricultural Credit
Stabilisation Fund

3,00,00,000

3,00,00,000

164,44,16,750

51,77,93,150

53,00,00,000

175,00,00,000

3,00,00,000

3,00,00,000

148,51,01,750

47,94,72,700

49,00,00,000

160,00,00,000

~:
Deposits:
~) ~
a) Government 1,20,77,721 55,96,984

~) <m~~
b) Banks 2123,99,13,012 2058,40,82,980

~) ~
c) Others 3720,06,53,751 5845,26,44,484 2245,00,23,5604303,97,03,524
I!l~,~,~-I!l~

~
Allocation of
Special Drawing Rights 91,74,31,206 91,74,31,206ONMLKJIHGFEDCBA
C'rn~
Bills Payable 26,47,36,450 48,26,618

~~
Other Liabilities 843,83,96,880 1348,68,70,177

M~:dcbaZYXWVUTSRQPONMLKJIHGFEDCBA
T O T A L LIABILITIES : 7257.54 18dcbaZYXWVUTSRQPONMLKJIHGFEDCBA920 6156 34 05 975

)80



Rst~ONMLKJIHGFEDCBA

DEPARTMENT
~

AS-SETSzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
I:lO~~,~~~o

As on June 30 1990

~
TAKA 1=Particulars ~ I ~

TAKA TAKA

Nil Nil

20,00,00,000 20,00,00,000

1454,95,90,755 1752,06,83,913

800,99,35,840 709,86,58,840

1686,61,91,448 1442,74,08,615

7257,54,18,920 6156,34,05,975

c-nt
Note
~~
Taka Coin

~~
SUbSid~~tOin
~1:l'(3 ~~

Bills Purchased and
Discounted

~)~ct
a. Internal
~)~
b. External
~)~~~
c. Government
Treasury' Bills

<n'Z01W'iC~ ~ ~
~"

Balances held outside
Bangladesh"
\5I~~l~~I5j~~

~I!l~,~,~
Special Drawing Rights
Held with the International
Monetary Fund
)j$l~l$lC~ ~ ~ct '(31!i11$l

Loans and Advances to
Government
~~ct'(3~~

Other Loans and Advances
AAcm~
Investments
~~
Other Assets

94,55,285

Nil

Nil

425,55,90,310 425.55.90,310

226

35

45,77,255

212

116

Nil

Nil

686,00,60.423 686,00,60,423

1545,20,16,6012868,46,55,021

~~.
TOTAL ASSETS :

" "$f 'm>t '(j ..-cI ~ \tct"l\!l ~ ~ I

• Includes CashdcbaZYXWVUTSRQPONMLKJIHGFEDCBAan d Short-term Secunues.



~-~~dcbaZYXWVUTSRQPONMLKJIHGFEDCBA

P R O F IT A N D L O S S A C C O U N T zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~.~.~.~~
Interest, Discount, Exchange,
Commission etc.
<m!dcbaZYXWVUTSRQPONMLKJIHGFEDCBAI

EXPENDITURE:

~lfib3IH4> ~ '(l ~

Salaries and Allowances
'1ffib\iI4>1'''1Sl ~ '(l ~

Directors' Fees and Expenses
H~,,*4>"1Sl ~

Auditors' Fees
'5t'¥l. ~. ~. ~<I, ~

Rent, Taxes, Insurance, Lighting etc.
~U .
Law Charges
\Sl4> '(l ~ ~

Postage and Telegram Charges
~,~ct U

Remittance of Treasure
11.Hct '(l ~-~~

~~~~and Stationaries
~~~.~-~~)

Security Printing (Cheques, Note-Forms etc.)
~4>~~

Depreciation on Bank's Property
~4>~~

Repairs to Bank's Property
.!l~U

Agency Charges
~ • .!l'll• .!lll' ~
\. M. F. Charges
~ ~ \<m 'Z 4> '(l ~ ~Qj 1'\~ ~fib31'Pl'(~4>~)

Interest Subsidy to Banks and Financial
Institutions
~1>iI"iC\!iSl~'1Sl'~
Interest on Deposits
~~~~'1Sl'~
Interest on Staff Provident Fund
~~ct~~~'1Sl'~
Interest on General Provident Fund
.!l.p!.~~~'1Sl'~
Interest on ACU Transactions
MlfU
Miscellaneous Expenses
~i'ft'O:
Net Profit :

I5 ffiII

INCOME :

~oV'l~. ~~~~
As on June 30 1991

m>t (Taka)

736,77,01,413

35,95,14,766

22,218

86,584

4,15,85,431

3,97,980

34,46,040

50,98,622

1,12,10,587

18,39,71,844

3,81,36,925

1,36,11,056

10,51,73,340

97,74,03,237

2,61,11,663

112,60,36,613

5,17,59,752

75,38,417

4,06,20,222

9,87,99,754

427,71,76,362

oo'nt~:
TOTAL TAKA 736,77.01.413

~oV'l ~. ~~~o

As on June 30 1990

m>t (Taka)

669,17,34,054

33,23,46,960

25,057

86,584

2,87,18,213

3,80,633

30,42,177

51,29,657

1,38,46,728

7,74,66,307

3,57,23,485

1,35,78,868

3,89,60,165

160,93,34,840

9,39,10,821

119,96,32,688

4,06,21,617

62,88,251

6,22,34,799

9,08,02,716

303,96,03,488

669,17,34,054



~-~~dcbaZYXWVUTSRQPONMLKJIHGFEDCBA

P R O F IT A N D L O S S A C C O U N T zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

i'ft'O~:

APPROPRIATION OF PROFITS:

~~~~
Amount transferred to Reserved Fund

~ ~'1~ '(1'i1i3H:\!)

Amount transferred to Rural Credit Fund

filM ~'1 ~ ~

Amount transferred to Industrial Credit Fund

S!~ ~'1 ~ '(1'i1i3H:\!)

Amount transferred to Export Credit Fund

~ ~'1 ~:jj"qijl'1 ~ ~

Amount transferred to Agricultural Credit
Stabilisation Fund

~'1~~~

Amount transferred to Credit Guarantee Fund

~!!Wf!l ~

Surplus Payable to Government

~
Balance

~~:
T O T A L T A K A

I:)O~~. ~:;,:;,~

As on June 30, 1991

'rn>t (Taka)

I:)O~~. ~~~O

As on June 30, 1990

'rn>t (Taka)

Nil Nil

15,00,00,000 15,00,00,000

4,00,00,000 4,00,00,000

4,00,00,000 4,00,00,000

15,00,00,000 15,00,00,000

2,00,00,000 2,00,00,000

387,71,76,362 263,96,03,488

Nil Nil

427,71,76,362 303,96,03,488

~~~~~:
RESERVE FUND ACCOUNT:

I:)o"t"l~, ~:;':;'o~ fl.~
Balances as on June 30, 1990

'1re-~ ~ ~ '{RRiS!

By transfer from Profit and LossdcbaZYXWVUTSRQPONMLKJIHGFEDCBAA lc

3,00,00,000 3,00,00,000

Nil Nil

~~:
T O T A L T A K A 3,00,00,000 3,00,00,000

~~
~9f<li (~)

ASHRAF ULLAH
General Manager (Accounts)

~~"IRTSRQPONMLKJIHGFEDCBA
O S ~ ~

MAHBUBURRAHMANKHAN
Deputy Governor

C"i~~~~~~

~
S. B. CHAUDHURI

Governor
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R E P O R T O F T H E A U D IT O R S zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

To

The Government of the People's

Republic of Bangladesh

We have examined the two Balance Sheets (Issue Department and Banking

Department) of the Bangladesh Bank as at 30th June, 1991 and the Profit & Loss

Account of the Bank for the year ended on that date with the books of account and

records maintained by the Bank's Head Office and other seven branches. We report

that we have obtained all the information and explanations we required and such

information and explanations have been given satisfactorily. In our opinion, the

Balance Sheets are full and fair Balance Sheets containing the prescribed particulars

and are properly drawn up so as to exhibit true and correct view of the state of the

Bank's affairs according to the information and explanations given to us and as shown

by the books of accounts maintained at the Bank's Head Office and Branch Offices.

Dhaka

15th August, 1991 M. A. Fazal & Co.

Chartered Accountants

M. J. Abedin & Co.

Chartered Accountants
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T R E N D S IN T H E E C O N O M Y O F B A N G L A D E S H

D U R IN G 1990-91zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

1.1 For the economy of Bangladesh, 1990-91 was an eventful year.

Uncertainties prevailing in the world economy during the first half of the year owing to

the Gulf-war, affected the economy of Bangladesh. In the wake of political change-

over also, economic activities naturally underwent some interruption. Later, following

adoption of various measures by the newly-elected democratic Government to

stimulate the economy, overall economic activities gathered momentum. However,

towards the end of the year, the catastrophic cyclone and tidal waves that swept the

entire coastal areas of the country on April 29, 1991 affected severely the agro-

industrial infrastructure of the economy. Besides, tornadoes and flash floods that

occurred subsequently in different parts of the country caused heavy damages to life

and property, including standing crops. Despite natural calamities such as cyclone,

tidal waves and floods, it was possible to sustain the growth rate at 3.6* percent

during 1990-91 as a result of all-out efforts made by the newly-elected democratic

Government. The fall in the GDP growth rate can be attributed primarily to decline in

the growth rate of the agricultural sector from 5.6 percent in the preceding year to

2.4* percent during 1990-91 due mainly to natural calamities. The rate of growth of

industrial sector stood at 7.9* percent in 1990-91 as compared to 8.4 percent in the

preceding year while the rate of growth in the power and gas sector declined from

16.7 percent in the previous year to 5.7* percent during the year under report.

1.2 Despite the fact that the toreiqn trade of Bangladesh suffered some set-back

due to suspension of trade with Middle-East countries as well as high oil prices in the

world market for some time following the Gulf-war, export earnings recorded an

increase mainly as a result of pursuing a flexible exchange rate policy and introduction

of a number of export incentives. The notable measures taken to boost exports were

the following: Exporters of readymade garments were allowed to deposit in their

foreign currency account that portion of earning from export of readymade garments

which is required for the payment of import of cloth through back-to-backTSRQPONMLKJIHGFEDCBAU C without

converting the same into Taka, 'Frozen Food' and 'Electronics' sectors were declared

as Thrust Sector' and 'Special Customs Bond' facility was provided for all commodities

under the 'Crash Proqrarnrne'. Total import payments, on the other hand, declined

because of sluggishness in the economy. As a result, the trade deficit narrowed

down during the year under report. Export earnings" increased by USzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA$ 183 million

* Provisional estimate of the Planning Commission.
** Source: Bangladesh Bank.



or 12.3 percent to US $ 1,669* million while import payments" declined by US$ 289

million or 7.7 percent to US$ 3,470 million during the year under report. As a result,

the deficit in the trade balance declined by US $ 472 million to US $ 1,801 million

during 1990-91 from US $ 2,273 million in the preceding year. As a result of an

increase in export earnings and a decline in import payments, total export earnings as

a percentage of total import payments stood higher at 48.1 percent in 1990-91 as

compared to 39.5 percent in the preceding year.

1.3 Broad Money (M2) increased at a lower rate of 12.1 percent during 1990-91

as compared with an expansion of 16.9 percent in the preceding year. The projected

rate of increase in Broad Money (M2) was 16.5 percent for the year under report. The

rate of expansion in domestic credit also came down to 10.1 percent during the year

under report from 18.9 percent in 1989-9.0 . This was much lower than 16.7 percent

projected for the year. The demand for credit declined during the first half of the year

reflecting depressed economic activities due to the Gulf-war as well as political unrest

in the countrt. As a result, during July-December, 1990, total domestic credit

expanded by Tk. 976.30 crores or 4.2 percent as against an increase of 14.4 percent

during the corresponding period of the preceding year. As political situation improved

following the introduction of a democratic system of government in the country,

economic activities picked-up and the demand for credit increased during the second

half of the year. During this period total domestic credit increased by Tk. 1,359.30

crores or 5.7 percent.

1.4 Mainly because of an increase in export earnings and a decline in import

payments, the foreign exchange reserves recorded an increase of US $ 360 million to

US $ 880 million at the end of June, 1991 from US $ 520 million at the end of June,

1990. In order to maintain international competitiveness of exports, improve the

current account balance, keep the value of Taka stable and reduce the gap between

the official exchange rate and the rate in the Secondary Exchange Market, a flexible

exchange rate policy was pursued during the year. The exchange rate of Taka vis-a-

vis the US dollar, our intervention currency, was refixed thrice during the year. As a

result, the official exchange rate of Taka against the US dollar stood at Tk. 35.79 at

end June, 1991 as compared to Tk. 34.90 at end June, 1990, indicating depreciation

of Taka to the extent of 2.5 percent over the year.

According to data compiled by the Export Promotion Bureau, export earnings increased
by 12.7 percent to USzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA$ 1,718 million during the year.

** Source: Bangladesh Bank.
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1.5 The Financial Sector Reform Programme (FSRP) which was undertaken in

1989-90 to ensure an effective role of the banking system in the overall economic

development of the country through market-oriented financial management

continued during 1990-91 as well. Special measures taken during 1990-91 under the

FSRP were as follows:

(1) In order to ensure efficient use of bank resources and make the banks more

market-oriented, some changes and adjustments were made in the new

interest rates structure during the year. Notable among these is the provision

that the banks can now change/refix interest rate within the given bands once

in every month.

(2) To improve the recovery of loans and for capitalisation of banks, the drive for

recovery of stuck-up loans from identified big defaulter loanees of the

nationalised commercial banks was geared up during the year under report.

To this end, lists of big defaulters were published in the national dailies, cases

were filed in thedcbaZYXWVUTSRQPONMLKJIHGFEDCBA"O rtha R in A da /a t" against many defaulters and banks were

instructed not to provide fresh loans to them. Besides, in order to strengthen
overall financial discipline and improve the loan recovery position, a new Bank

Company Ordinance was promulgated on 24th February, 1991 which was

later passed by the Parliament and named as the 'Banking Company Act,

1991'. Under the purview of this Act, Bangladesh Bank has been given wide

powers in respect of the operation of banks in Bangladesh.

(3) In order to meet the shortfall that appeared in the 1989 annual accounts of

three nationalised banks (Sonali, Janata and Agrani) in regard to making

necessary provision and also to.provioe additional assets to enable these

banks to raise their capital upto 5% of their total deposits, the Government

issued necessary amount of special bonds in favour of these banks.

(4) In order to make available an additional tool for monetary management,

Bangladesh Bank introduced a "91-day Bangladesh Bank Bill" on 23rd

December, 1990. Since its introduction, 7 monthly auctions were held till

June 30, 1991. The balance against this bill at face value stood at Tk. 26.00

crores as on June 30, 1991. As the present capital market in the country is



not well-organised, the transaction and use of this bill has, so far, remained

limited within the banking sector.

1.6. Apart from the aforesaid reform measures, other important steps taken during

1990-91 in the field of monetary and credit management to provide necessary funds

to the productive sectors, keep the price level stable and strengthen the programme

for recovery of the overdue bank loans, included the following: (i) reduction of the

cash reserve ratio of the scheduled banks (except specialised banks, Islami Bank

Bangladesh Ltd. and AI-Baraka Bank Bangladesh Ltd.) to be maintained with the
/

Bangladesh Bank and the prescribed liquidity requirement from the earlier 10 percent

and 25 percent respectively to 9 percent and 24 percent with effect from April 4,

1991 and subsequently further to 8 percent and 23 percent respectively with effect

from April 25, 1991; (ii) amendment of the industrial project sanctioning procedure by

authorising the nationalised commercial banks to approve projects involving local

capital upto Tk. 10 crores and (iii) formulation of credit norms for additional 23 sectors

by the committee constituted to formulate uniform sector-wise credit norms in order to

provide working capital loans to various industries.

1.7 Under the Financial Sector Reform Programme in respect of agricultural

loans, efforts for improving the recovery position, ensuring proper loan utilisation,

compliance of credit norms and the supervision of credit programme continued

during the year. The disbursement of agricultural credit during 1990-91 stood at

Tk. 595.60 crores, which was lower by Tk. 91.18 crores or 13.3 percent as compared

with the actual disbursement of Tk. 686.78 crores in the preceding year. A significant

part of agricultural borrowers being identified as defaulters lost eligibility for new loans

and as a result, the number of borrowers declined notably. Mainly because of the

decline in the number of eligible new borrowers the actual disbursement of loans was

lower during the year under report. The recovery of loans during 1990-91 stood at

Tk. 625.32 crores which was Tk. 76.62 crores or 10.9 percent lower as compared with

the recovery of Tk. 701.94 crores in the preceding year. In view of extensive

damages due to floods, the loan and interest due on it was remitted subject to certain

conditions in case of farmers who borrowed upto Tk. 5,000 till March 1,1991 in order

to provide further incentive for production by reducing the debt burden of the poor,

landless, small and marginal farmers.

1.8 A number of measures were adopted by the Government during 1990-91 for

increased mobilization of domestic resources, development of industrial and export

sectors, protection of indigenous industries and import substitution. These included:



(i) deduction of tax at source at the rate of 10 percent each on interest accrued on

saving and fixed deposits with banks and on commission paid by insurance

companies to their agents for collection of insurance policies, collection of tax in

advance at the rate of 2.5% on the value of all imported goods excepting capital

machinery enjoying concessionary import duty and raw materials of the industries

approved by the Board of Investment and Bangladesh Small and Cottage Industries

Corporation; (ii) withdrawal of the exemption of sales tax on imported fabrics and

second-hand clothing; (iii) increase in the rate of duty on import of fruits from the

existing 50 percent to 100 percent in order to encourage the domestic producers of

fruits to raise their production; (iv) enhancement of the rate of excise duty on sugar

f-romthe existing 10 percent to 20 percent; (v) increase in the rate of excise duty on

cement to Tk. 400 per metric ton from Tk. 203 per metric ton; (vi) increase in the rate

of duty on all kinds of imported refined edible oil from 50 percent to 100 percent and

(vii) enhancement of the prices of petroleum products and natural gas.

1.9 Increased efforts of the Government for industrialization in the private sector

to achieve overall economic development continued during 1990-91. Keeping the 7

sub-sectors of the basic and large industries reserved for investment by the

Government, the free list was expanded in order to allow the private sector to playa
greater role in the economy. In order to liberalize the approval procedure of industries

and sanctioning of industrial loans, decentralize and enhance sanctioning powers

and encourage foreign private investment in joint venture in the private sector the

following important measures were adopted during 1990-91: (i) approval by the

Investment Committee of the Board of Investment of all projects (excepting projects

under the free list and those industries which are under the purview of the approval

power of BSCIC, BEPZA and other agencies) upto Tk. 30 crores (project value)

involvinq both local and foreign capital investment as against Tk. 10 crores earlier; (ii)

transfer of responsibilities to the Board of Investment relating to approval for

procurement, cancellation of approval, modernisation, balancing and fixation of import

entitlement in respect of new fishing trawlers; (iii) arrangement for supply of venture

capital/seed money for production and development of commodities under 'crash

programme'; (iv) transfer of two sub-sectors viz, G. P sheet and refinery and

hydrogenation of edible oil, subject to investment of own capital by the

entrepreneurs, from the discouraged list to free list.

Money, Credit and Price Situation

1.10 Supply of necessary finance from the banking system to different sectors for

accelerating economic activities continued during 1990-91. But due to slackness in



the economy, Broad Money expanded at a much lower rate of 12.1 percent to

Tk. 25,004.30 crores during 1990-91 as against the projected growth of 16.5

percent. This compared with the expansion of 16.9 percent during the preceding

year. Reserve Money or "High Powered Money" expanded by 3.3 percent to

Tk. 6,526.70 crores as compared with the increase of 15.5 percent in the preceding

year. The Money Multiplier increased to 3.83 at the end of the year under report from
3.53 at the end of the preceding year.

1.11 Total domestic credit which was projected to increase by 16.7 percent during

1990-91 increased by Tk. 2,335.60 crores or 10.1 percent to Tk. 25,368.40 crores.

This was lower by Tk. 1,513.60 crores or 6.6 percent as compared with the projected

amount and was much lower than the increase of 18.9 percent during the preceding

year. During the first half of the year under report the demand for credit declined as

economic activities decelerated to some extent due to the Gulf-crisis and political

unrest in the country. During the first half of the year-July to December, 1990, total

domestic credit expanded by Tk. 976.30 crores or 4.2 percent as compared with the
increase of 14.4 percent during the same period of the preceding year. The shares of

private sector and public sector in this increase were Tk. 805.30 crores (+5.0%) and

Tk. 198.00 crores (+4.0%) respectively. The amount of credit in the Government

sector declined by Tk. 27.00 crores (-1.3%). On the other hand, total domestic credit

increased by Tk. 1,359.30 crores or 5.7 percent during the second half of the year

(January to June, 1991) underreport as compared with Tk. 869.50 crores or 3.9

percent during the same period of the preceding year. Of this increase, the private

and Government sector accounted for Tk. 1,013.10 crores (+6.0%) and Tk. 198.10

crores (+10.0%) respectively while the share of the public sector was Tk. 148.10

crores (+2.8%).

1.12. With the asset demand for money* during 1990-91 remaining more or less at

preceding year's level, the decline in the rate of expansion in money supply helped

contain the rate of inflation. The rate of inflation as measured by twelve-month

average of the consumer price indices for middle income families in Dhaka City

declined to 8.9 percent in 1990-91 as compared with 9.3 percent in the preceding
year.

Share of Time Deposits in Broad Money.
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1.13 The deficit in the country's trade balance declined substantially during

1990-91. Deficit in the Merchandise Account declined by $ 472 million to $ 1,801

million during the year under report as against an increase of $ 179 million to $ 2,273

million in the preceding year. The reduction in trade deficit was attributable to fall in

import payments and increase in export receipts during 1990-91 as compared with

the preceding year. Import payments declined by $ 289 million to $ 3,470 million in

1990-91 from $ 3,759 million in the preceding year.

1.14 Total export receipts rose by $ 183 million to $ 1669 million in 1990-91 as

against an increase of. $ 205 million in the preceding year. The relative shares of

traditional and non-traditional items in total export receipts during the year stood at

$ 443.0 million or 26.5 percent and $ 1,226 million or 73.5 percent respectively.

Commodity-wise export receipts were: raw jute $ 120 million, jute goods $ 283 million,

tea $ 40 million, readymade garments $ 788 million, frozen foods $ 171 million,

leather $ 138 million and other items $ 129 million. Total receipts under Services

Account increased by $ 14 million to $ 460 million. On the other hand, outflow under

the Services Account declined by $ 68 million to $ 486 million. Due to higher receipts

and lower outflow, net deficit in the Services Account declined byzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA$ 82 million during

the year under report. Receipts under 'Private Unrequited Transfers' increased by $

44 million to $ 846 million during the year under report. This included $764 million

remitted by the Bangladeshis living abroad. Deficit in the Current Account declined by

$ 598 million to $ 981 million during 1990-91. As a result of the decline in deficit

under Trade and Services Accounts and increased receipts under Private Unrequited

Transfers, the overall balance of payments of the country showed a surplus of $ 347

million in 1990-91 as compared with a deficit of $ 100 million in the preceding year.

1.15 Commitments of foreign aid to Bangladesh stood at $ 1,371 million during

1990-91. Total commitments of foreign aid since independence till the end of June,

1991 amounted to $ 27,463 million of which $ 12,629 million or 46.0 percent

represented grants. Total disbursement of foreign aid during the same period stood

at $ 22,461 million which represented 81.8 percent of the total commitments. One of

the major factors responsible for this shortfall in aid disbursement was the dearth of

local currency. Of the total disbursements, $ 11,528 million or 51.3 percent

represented loans while the remaining $ 10,933 million or 48.7 percent grants. Total

outstanding external debt of Bangladesh increased by $ 704 million during 1990-91

and stood at $ 11,052 million as on June 30, 1991. Repayment of external debt



(principal and interest) during 1990-91 amounted tozyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA$ 317 million or 19.0 percent of

the country's export earnings. This compared with the repayment of $ 290 million or

19.5 percent of export earnings during 1989-90.

Short-term Prospects

1.16 The economy of Bangladesh faced an adverse situation due to the Gulf-war

and internal political unrest in the first half of 1990-91 as well as unprecedented

catastrophic cyclone, tidal bores in the second half of the year. This adverse situation

was, however, successfully met with all-out efforts made by the newly-elected

democratic Government. With the restoration of political stability in the country

through free and fair elections, overall economic activities gathered momentum. In

view of the present socio-economic situation, it can be expected that the process of

economic development will accelerate during 1991-92 provided the inflow of foreign

assistance and weather conditions remain favourable. As a result of all-out efforts to

augment agricultural production and measures taken to establish a market-oriented

economy, there is every likelihood that economic activities will expand further during

1991-92.
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A R E A A N D P O P U L A T IO N zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~9t-~
TABLE-I

~ I ~

Area 143998 km2

1989-90 1990-91

~I ~~~*
Population* 106.5 million 108.5 million

"I ~~~~

Density of population

f~) cm'b I5lH:l\!)C'i~ ~ <.l'ii f.$C01tf~iGt~

Per km2 of total land Area 740 753

~) ~~ ~ ~ <.l'ii f.$C01tfWGt~

Per km2 of Cultivable Land 865 882

~:<r1~~~~~1
Source: Bangladesh Bureau of Statistics.
*~~~~ ~~~.~Jj~~1

• Revised on the basis of 1991- Census.
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TABLE-II
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N A T IO N A L IN C O M E , S A V IN G S A N D IN V E S T M E N T dcbaZYXWVUTSRQPONMLKJIHGFEDCBA

'f< f!/~

Items/SectorszyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

"Il'1R ~)
1989-90 factor cost) 69,761

/,~I~~~~)

GDP (at current market prices)

Of, I:JI ~~~~~) ...-TSRQPONMLKJIHGFEDCBA
r Gross Investment (at current market prices)

~ I

81 ~~ct~~~~)
Gross Domestic Savings (at current market prices)

III ~'jl ~rit ~ct
(~~1r~-~o ~ ~"Il'1R ~)
Sectoral Break-up of GDP

(at constant 1989-90 factor cost)

«Ii)~

(a) Agriculture

(~) ~
(b) Industry

(~) f.lmct
(c) Construction

~) ~<:''(l '1Wf
(d) Power and Gas

(~) ~
(e ) Others

~~1r~-~o

1989-90

+11.82

+33.45

+26.17

Share in GDP

(In percentage)

39.38

(+5.60)@

7.49

(+8.35)@

5.18
(+9.04)@

1.10
(+16.69)@

46.85
(+4.94)@

(~~I!ij~)

Taka in crores

~
% Change

72,275 + 3.60

80,749 + 9.48

8,902*~ -4.10

11.02

3,407. +21.94

4.22

Share in GDP

(Amount) (In percentage)

28,143 38.94

(+ 2.44)

5,639 7.81

(+ 7.86)

3,799 5.26

(+5.09)

801 1.10

(+5.67)

33,893 46.89

(+3.69)

72,275 100.00
Cii1% :
Total:

73,757

9,283 ~

12.59*

2,794
3.79 **

(Amount)

27,474

5,228

3,615

758

32,686

69,761 100.00
~ : <ifimRi "ifii1'A t
Source: Planning Commission.
* ~'~ ~ ~ ~) ~ 15171 ~ ClI1'GAAtwt I
• Gross investment as percentage of GDP at current market prices .
•• ~'~ ~ ~ ~) "f\ffil1 ~ ~ ClI1'G~'I ~ I

•• Gross domestic savings as perce~;.r:iI of GDP at current market prices.
~:~~~,,"~lI1fi\ $~t

Note: Figures in brackets indicate sectoral growth rates.
@~~"8-~~m~~1
@ At constant 1984-85 factor cost.
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TABLE-III

$j~<film~~~~~~~<fi~>[51 (~Nf90
GOVERNMENT FINANCE AND

ANNUAL DEVELOPMENT PROGRAMME (ADP)
(~~\5I~~)

(Taka in crores)
~~lr"~-~o ~ '51~ ~~~o-~~ ~ '51~TSRQPONMLKJIHGFEDCBA

lT V 1 /~ 1989-90 ~ 1990-91 ~
Items/Sectors 0 /0 0 /0

~ I ~ 151m:

Revenue Receipts: 6,778.22 100 7,822.03 100ONMLKJIHGFEDCBA
~) ~

Tax 5,781.36 85 6,382.85 82

~) ~~
Non-Tax 996.86 15 1,439.18 18

~I ~<ml

Revenue Expenditure 6,740.00 99.4 7,310.24 93.5

1:')1 ~~(+)

Revenue Surplus (+) 38.22 0.6 511.79 6.5

~~H
Revenue Deficit (-)

81 ~~ mfa:
Capital Receipts: 6,076.46 100 9,255.74 100

~) ~~<ml
CapRa I ExpendRures 1,030.37 17 3,709.30 40

~) ~~~
Capital Surplus 5,046.09 83 5,546.44 60

<1"1 ~ ~ ~ <1fsrm<1:

Size of ADP: 5,102.76 100 6,121.00 100

~) ~<1
Domestic -610.04 -12 770.62 13

~) ~
Foreign 5,030.00 99 5,350.38 87

~) ~~
Additional Resources 682.80 13 Nil NildcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~ I ~m~ ~9't , ~ ~ ~ o -~ ~ I!l~ ~~~~-~~, '151~~<fT'm1

Source: Budget Summary Statements of 1990-91 and 1991-92, Ministry of Finance.
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MONEY, CREDIT AND PRICE INDEX

'1 ~ I) jl[~

H e a d s

:>A~ l r ~ ~ o

1 9 8 9 -9 0

: > 1 ~ ~ ( \ ! l " i j ~ )

B ro a d M o n e y (M 2 ) 2 2 ,2 9 7 .6 0

(+ 1 6 .8 8 )

~ I C ll1 t~ c t ,*c t g

T o ta l D om e s tic C re d it : 2 3 ,0 3 2 .8 0

(+ 1 8 .9 3 )

7 ,0 2 8 .3 0

(+ 1 7 .0 1 )

~ ) ~ ~ ~ ~

G o ve rnm e n t S e c to r

( In c lu d in g P u b lic S e c to r)

~ ) ~ ~

G o ve rnm e n t S e c to r 2 ,0 1 6 .7 0

(+ 4 6 :8 9 )

~ ) ~ ~

P u b lic S e c to r 5 ,0 1 1 .6 0

(+ 8 .1 6 )

1 6 ,0 0 4 .5 0

(+ 1 9 .8 0 )

~ ) C < l ) j ~ ~ I I D ~

P r iv a te S e c to r

~ I ~ ' $ l ~ < I1 ~m rl[~ ~ J )

~ ~ ~ ~

B ro a d M o n e y a s % o f G D P 3 0 .2 3

(A t C u rre n t M a rk e t P r ic e s )

8 I U f < I " > t ~ ~ " i j ~ ~ " ' I f f i < l W i l [ C ~ ~

~ -~ ~ ~ c t~ (<m m ~ ~ )

C o n sum e r P r ic e In d e x fo r D h a k a C ity 6 3 2 .7 4

M id d le In c om e F am ilie s (+ 9 .3 0 )

(T w e lv e M o n th A ve ra g e )

~ c n - 8

T A B LE -IV

(c < I '®m rn 1 5 j ' Z ~ )

T a ka in c ra re s

:> ~ ~ o ~ :>

1 9 9 0 -9 1

2 5 ,0 0 4 .3 0

(+ 1 2 .1 4 )

2 5 ,3 6 8 .4 0

(+ 1 0 .1 4 )

7 ,5 4 5 .5 0

(+ 7 .3 6 )

2 ,1 8 7 .8 0

(+ 8 .4 8 )

5 ,3 5 7 .7 0

(+ 6 .9 1 )

1 7 ,8 2 2 .9 0

(+ 1 1 .3 6 )

3 0 .9 7 *

6 8 9 .3 0

(+ 8 .9 4 )

~ : ~ ~ t . ~ . ~ ~ ~ 1

N o te : F ig u re s in b ra c k e ts in d ic a te a n n u a l p e rc e n ta g e c h a n g e s .

~ ~ (S o u rc e s ) :
( ~ ) ~ 1 ' I W f " I ~ ~ (B a n g la d e s h B a n k ) I

( ~ ) ~ 1 ' I W f " I ~ ~ ~ (B a n g la d e s h B u re a u o f S ta t is t ic s ) I

(~ ) ~ ~ (P la n n in g C om m is s io n ) I

* ~ I

• P ro v is io n a l.
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R E S E R V E M O N E Y A N D IT S C O M P O N E N T S zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

(~~\!i[~~)

aka in crares
~ 'ffi'l.<Ii ~ ~~-
~ C"RlI ~ ~~ ~ ~

~ <n'l.ilW'M <n'l.ilW'M
'ffi~~dcbaZYXWVUTSRQPONMLKJIHGFEDCBA~< Ii~

Period Currency Deposits of 91-day Reserve
End-June Outside the Scheduled other Finan- Bangladesh Money

Banks Banks with the cial Institu- Bank bill. (2+3+4+
Bangladesh Bank@ tions wtih the 5+6)

B. Bank
5

~~'1>:)-'18
1973-74 331.10 21.10 72.20 0.20 Nil 424.60
~~'18-'1ct

1974-75 290.20 26.60 92.50 0.10 Nil 409.40

~~'1ct-'11b

1975-76 329.80 34.30 98.00 0.10 Nil 462.20

~~'1Ib-'1'1

1976-77 356.30 65.50 124.40 0.20 Nil 546.40

~~'1'1-'11>-

1977-78 504.30 66.40 115.80 0.30 Nil 686.80
~~'1b-'1~

1978-79 613.30 80.00 162.80 0.10 Nil 856.20
~~'1~-1>-o

1979-80 693.40 103.20 247.00 0.20 Nil 1,04380
~~1> -o -1> -~

1980-81 914.80 126.20 294.10 0.20 Nil 1,335.30
~~1>-~-~

1981-82 877.50 135.60 267.20 0.10 Nil 1,280.40

~~~-~
1982-83 1,138.60 146.50 338.70 0.70 Nil 1,624.50
~~~-l>-8
1983-84 1,556.30 235.50 443.90 0.20 Nil 2,235.90
~~l>-8-1>-ct

1984-85 1,722.90 275.70 676.70 0.20 Nil 2,675.50
~~1>-ct-l>-Ib

1985-86 1,953.10 338.40 979.50 0.50 Nil 3,271.50
~~l>-Ib-b-'\

1986-87 2,075.60 361.30 1,303.22 1.68 Nil 3,741.80
~~b-'\-1>-1>-

1987-88 2,415.00 402.30 2,240.20 N~ Nil 5,057.50
~~1>-1>--1>-~

1988-89 2,615.60 432.50 2,420.70 N~ Nil 5,468.80
~~1> -~ -~o

1989-90 3,188.30 506.00 2,623.00 Nil Nil 6,317.30
~~~o-~~

1990-91 3,611.80 623.90 2,265.00 Nil 26.00 6,526.70

@~UI1!f IliIRPf ~ I!l~ ~I

@ Include Deposits under Wage Earners' Clearing Account.

~~~
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~~~~~
SOURCES OFRESERVE MONEY

(Taka in crores)
~~ 'Ul~ 9ft<l'll

Bangladesh Bank's claim on

~ ~ ~ =~ ~~ ~ ~~
'\'1 ~

:~:~!d
~ ~(~)ONMLKJIHGFEDCBA(~+1:I+8+q+l\))

Govern- Other Official Net Other Reserve Money
Period ment Banks Entities and Foreign Assets (Net) (2+3+4+5+6)
End-June Financial Assets

Institutions
1 2 3 4 5 6 7
~~'11:1-'18
1973-74 403.20 99.70 30.60
~~'18-'1q

1974-75 456.60 111.40 31.90
~~'1q-'11\)

1975-76 723.70 101.90 30.60

~~'11\)-'1'1
1976-77 636.30 121.30 30.50

~~'1'1-'1~
1977-78 766.20 231.30 35.60

~~'1~-'1~
1978-79 734.40 373.60 90.90

~~'1~-~o
1979-80 953.80 709.40 181.60TSRQPONMLKJIHGFEDCBA
~ ~ ~ o -~ ~

1980-81 1,477.90 912.30 242.70

~~~~-~
1981-82 1,581.10 1,335.60 309.70

~~~-~
1982-83 1,420.80 1,251.00 365.80

~~~-~
1983-84 1,351.60 1,377.30 529.50

~ ~ ~ -~ q

1984-85 1,424.60 2,167.50 677.40

~~~q-~
1985-86 1,789.50 2,443.80 870.60

~~~-~
1986-87 1,963.60 2,134.30 854.60

~~~-~~
1987-88 2,245.20 2,552.80 874.40
~~~~-~~*
1988-89* 986.00 3,136.40 933.80dcbaZYXWVUTSRQPONMLKJIHGFEDCBA
~~~~ -~o*

1989-90* 1,678.30 3,921.00 928.10
~ ~ ~ o -~ ~ *
1990-91* 1,677.70 3,939.00 932.60

-39.70 -69.20 424.60

104.80 -295.30 409.40

-88.90 -305.10 462.20

62.40 -304.10 546.40

-34.70 -311.60 686.80

90.20 -432.90 856.20

-201.10 -599.90 1,043.80

-622.20 -675.40 1,335.30

-1,359.60 -586.40 1,280.40

-752.70 -660.40 1,624.50

-214.70 -807.80 2,235.90

-352.60 -1,241.40 2,675.50

-420.90 -1,411.50 3,271.50

-76.40 -1,134.30 3,741.80

534.70 -1,149.60 5,057.50

456.20 -43.60 5,468.80

-264.90 54.80 6,317.30

1.137.20 -1,159.80 6,526.70

*~~~~~~I

* Prepared on the basis of changed classification.



)H~4ilm~cRC'iPI'I~4ilm~\blllll~\!)li~~ dcbaZYXWVUTSRQPONMLKJIHGFEDCBA

D E P O S IT S O F P U B L IC A N D P R IV A T E S E C T O R S dcbaZYXWVUTSRQPONMLKJIHGFEDCBA

(~ tA > rn~~ )

~~-'\zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
TABLE-VII

(Taka in crares)

~~ ~~

Demand Deposits Time Deposits

~ ~* C<Pli'l<llt~ ont ~* C<pli'l<lll~ ont

Period Public· Private Total Public* Private Total

~,~~~

June, 1983 509.4 1,108.8 1,618.2 1,120.0 2,209.8 3,329.8
(31.48) (68.52) (33.64) (66.36)

~,~~lr8

June, 1984 645.0 1,524.0 2,169.0 1,731.6 3,186.5 4,918.1
(29.74) (70.26) (35.21 ) (64.79)

~,~~lr<t

June, 1985 748.9 1,960.2 2,709.1 2,232.9 4,197.0 6,429.9
(27.64) (72.36) (34.73) (65.27)

~,~~~
June, 1986 853.7 2,417.6 3,271.3 2,350.5 5,177.9 7,528.4

(26.10) (73.90) (31.22) (68.78)

~,~~1r\

June, 1987 1,000.8 2,521.1 3,521.9 2,853.6 6,428.8 9,282.4
(28.42) (71.58) (30.74) (69.26)

~,~~lrlr

June, 1988 987.4 2,152.7 3,140.1 2,983.8 9,020.0 12,003.8
(31.44) (64.56) (24.86) (75.14)

~,~~lr~

June, 1989 833.0 2,433.9 3,266.9 3,924.4 10,668.8 14,593.2
(25.50) (74.50) (26.89) (73.1 )

~,~~~o

June, 1990 880.1 2,797.4 3,677.5 4,038.5 12,765.2 16,803.7
(23.93) (76.07) (24.03) (75.97)

~,~~~~

June, 1991 1,108.8 3,188.8 4,297.6 4,146.7 14,634.0 18,780.7
(25.80) (74.20) (22.08) (77.92)

* ~ I!iII'w\\5>t~1

• Include Deposits of the Government.
~Z~~~~I!iII'lI'1{'\!)Sl~$~1

Note: Figures in the parentheses represent percentage of total deposits.
~1~~~,~~@1

Source: Statistics Department, Bangladesh Bank.

~~~



C;:S~~ail<ut~4Sl1~Cq:'I1'lGi'i 1~G14S~dcbaZYXWVUTSRQPONMLKJIHGFEDCBA

C O M P A R A T IV E P O S IT IO N O F S C H E D U L E D zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~~-b-

TABLE-VIII

B A N K S

(<li$ ~ 151~)

(Taka in crores)

As~'t
Particulars ~o-~-"'o

30-6-90

on

~ 1 CU1~<I' ~

Bank Deposits·
<1') ~~

Demand Deposits
~)~~

Time Deposits
~)~~

Restricted Deposits
~ 1 cn~OfWf"f CU1~<I'~ ~

Borrowings from the Bangladesh Bank
"I ~~~$T~

Cash in Tills
8 1 cn~OfWf"f CU1~~ ~ ~

Balances with the Bangladesh Bank
<r 1 cn~~ \liI<UfU CU1~ ~ ~ ~ ~

Balances with other Bank in Bangladesh in Current Account
~ 1 1)1~1)jlill '1\1" 00ItCI1 ~~ 15/11{

Money at Call and Short Notice in Bangladesh
'\ 1 ~ CU1~~ AAm~

Scheduled Banks' Investment
<1') )JilqilG:lil ~'1~

Government Securities
~) \liI<UfU

Others
u- 1 <u1~<I' ~'1 (\!jmHCU1~ f<rlm ~)

Bank Credit (Excluding Inter-Bank items)
<1') cn~~ ~ 15I1'i'ft)j"

Advances in Bangladesh
~) ~ ~~ ~ (cn~~) ~'1 ~

Inland bills Purchased and Discounted in Bangladesh
~ITSRQPONMLKJIHGFEDCBA~ '1 /~ ~ ~dcbaZYXWVUTSRQPONMLKJIHGFEDCBA

(~cqs ~ , ~ ~ ~ ~,~<.!l~<.!lQj <.!lq~ ~<.!l~ <WI)

CrediVDeposits Ratio
(Excluding the BKB, the RKUB, the BSBL and the BSB)

19,110.80

3,180.40

15,928.90

1.50

4,117.70

506.00

2,126.90

350.20

242.70

2,208.20

1,260.30

947.90

19,588.10

19,041.60

546.50

0.82** 0.82

* ~~"(j~:<m~~~1

Excluding Government Deposits and inter-bank items.

** ~~I

•• Revised.

•

30-6-91

21,393.60

3,591.90

17,800.60

1.10

4,175.20

623.90

2,136.90

401.60

239.20

2,544.90

1,646.00

898.90

21,898.80

21,258.10

640.70



~~ajIC'1C"'kf cut~fcls~~ ~ ~ <f)1~ICl1ldcbaZYXWVUTSRQPONMLKJIHGFEDCBA

IN T E R E S T R A T E S S T R U C T U R E O F
T H E B A N K IN G S E C T O R IN B A N G L A D E S H zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~Icm~~~~$~
A. Interest Rates Structure of the Banking Sector

(~) cm~~uW
(1) The Bank Rate
(~) I5jllJH~~ ~--rn~ ~ "Iffi~lJl)j~~

2 Interest Rates Bands on De osits

~'TI-~
TABLE-IX

9.75 percent per annum

I5jllJHN~ ~cn
(Category of deposits)

~~ ". ~~~.
~llIllIo~ ~llIllIoC~

~o"V'l~. ~ llIllIo ~~ "V'I~.

~I ~llIllIo~1

January 1, July 1, 1990
1990 to to December 31,
June 30, 1990. 1990.

~~ ~~)

Interest Rates Bands

~) ~~.~
a) Savings Deposits

~'l3"ijj

Urban 8.50-12.00
~15j'l3"ijj

~~~~~) . ~
b) Fixed/Term Deposits

~~I!l<l~~~
~~~~
3 months and above
but less than six months
~~I!l<l~~~~
~~~
6 months and above 10.50-14.25
but less than 1~ar.
~~I!l<l~~~~TSRQPONMLKJIHGFEDCBA
~ ~ < fS l

1 year and above but
less than 2 years.
~~I!l<l~~~~
~ ~ < fS l

2 years and above but
less than 3 years.
~~I!l<l~~~
3 years and above

8.25-11.75

10.00-13.75

8.00-11.50

10.00-13.75



~'TI-~ (~)zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
TABLE-IX (Contd.)

crt~ii\ICqC~cut~~~ ~ ~ $4iI~IC~ndcbaZYXWVUTSRQPONMLKJIHGFEDCBA
IN T E R E S T R A T E S S T R U C T U R E O F

T H E B A N K IN G S E C T O R IN B A N G L A D E S H

"I ~~~$~

A. Interest Rates Structure of the Banking Sector

(~) ~~~~~~~~~
(3) Interest Rates Bands and Rates of Subsidy on Advances

(In percentage)

~~~ ~$

(Interest Hates' Bands) (Rates of Subsidy)

~~~, ~~~, ~~~, ~~~, ~~~, ~~~,

~<nr Q!j~dcbaZYXWVUTSRQPONMLKJIHGFEDCBA~~~o C'1/t<IS ~~~o C'1/t<IS ~~~~ C'1/t<IS ~~~o C'1/t<IS ~~~o C'1/t<IS ~~~~ C'1/t<IS

(Category of loans) lIlo"t"l~, 1/)~"t"I~, lIlo"t"l~, lIlo"t"l~, 1/)~"t"I~, lIlo"t"l~,

~~~oml ~~~oml ~~~~ml ~~~oml ~~~oml ~~~~ml

January 1, July 1, January 1, January 1, July 1, January 1,

1990 to 1990 to 1991 to 1990 to 1990 to 1991 to

June 30 , December June 30 , June 30 , December June 30 ,

1990 . 31 ,1990 . 1991. 1990 . 31 ,1990 . 1991.

(1) Agriculture 16 .0 16 .0 16 .0 1.1 1 .0 1.0

~I ~I!,'(!~~~~<f

(2) Large and Medium

Scale Industry <Term Loam)13.0-17.0 12.5-16.5 12.5-16.5 N~ Nil N~
III I "Il'G~~"lI.'I'l'I

(3) Working Capital (Jute) 9 .0 9 .0 9 .0 6.1 6 .0 6 .0

81 "I1'G~~~

~"lI.'I1R

(4) Working Capital

(other than Jute) 12 .0 -15 .0 12 .0 -15 .0 12 .0 -15 .0 N~ Nil N~

~I "Il'G"<lWO

(5) Jute Trading 16 .0 16 .0 16 .0 Ni Nil N~
\!ol "Il'G'6~rru~

(6) Jute and Jute Goods

Exports 8 .0 -11 .0 8 .0 -11 .0 8.5-11.5 2.6 2.5 2 .0

'II ~iI~

(7) Other Exports 8 .0 -11 .0 8 .0 -11 .0 8.5-11.5 2.6 2.5 2 .0
••.•1 ~~~<f

(8) Other Commercial

Lending 18 .0 (Max.) 18 .0 (Max) 18.5 (Max.) N~ Nil N~

~I ~$tII ~ f.tl1t'f ~

(9) Urban Housing 12 .0 -15 .0 12 .0 -15 .0 12 .0 -15 .0 Ni Nil Nil

~~~



~cn-~~)zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

TABLE-IX (Contd.)

<iIT,a<j1"1C~ ~,~, ~ ~ * CfSI~IC~1

INTEREST RATES STRUCTURE OF

THE BANKING SECTOR IN BANGLADESH

'l'il ~~~~~~

A. Interest Rates Structure of the Banking Sector

(\!l) ~~<>m~~~.a<R~~

(3) Interest Rates Bands and Rates of Subsidy on Advances

(In percentaqe)

~~~ ~~
(Interest Rates Bands) (Rates of Subsidy)

~~~, ~~~, ~~~, ~~~, ~~~, ~~~,

~~~o ~ ~~~o ,~ ~~~~~ ~~~o ,~ ~~~o ~ ~~~~,~
~<m C!I~ ~o"t"l~, f:l~"t"I~, ~o"t"l~, ~o"t"l~, ~~"t"I~, ~o"t"l~,

(Category of loans) ~~~oml ~~~oml ~~~~ml ~~~oml ~~~oml ~~~~ml

January 1, July 1, January 1, January 1, July 1, January 1,

1990 to 1990 to 1991 to 1990 to 1990 to 1991 to

June 30, December June 30, June 30, December June 30,

1990. 31,1990. 1991. 1990. 31,1990. 1991.

~0 I 'I{H fi'm1
(~1It'1-~~)

(10) Small Industries (Term

Loan-Special Programme) 10.0 10.0 10.0 6.6 6.5 6.5

~~I~~~

(11) Other Special Programme 8.0-13.0 8.0-13.0 8.0-14.0 2.6 2.5 1.5

HI~

(12) Others 12.0-20.0 12.0-20.0 12.0-20.0 Ni Nil NadcbaZYXWVUTSRQPONMLKJIHGFEDCBA
~ l\ ~~~~~~'1~~~~~~~~C!I.~ml

Note: Every loan including all existing loans by the banks will be classified into one of the above
twelve lending categories. •



~*-~~~)zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

TABLE-IX (Concluded)

Cft~GiICl1C"Rfcrrt~~~~~$ 451~ICllt

INTEREST RATES STRUCTURIi: OF

THE BANKING SECTOR IN BANGLADESH

~ I I!ij-~ (.,,-c~~C\S{i)C<lCl1fi'Ri ~ ~ I!ijllJHci~ ~~ ~ ~*

B. Rates of Interest on Non-Resident Foreign Currency Deposit (NFCD) Account'

(Percent per annum)

~"O,~~~O ~"O,~~~~
I!ijllJHci~ orn1l1 (June 30, 1990) (June 30, 1991)

(Maturity of ~~ ~~~ ~~ ~~~

Deposits) (U. S. Dollar' (Pound Sterlinq) (U. S. Dollar I (Pound Sterling)
~ 'lJp:f

1 month 8.12 15.00 6.97 12.50

,,'lJp:f

3 months 8.22 15.00 7.09 12.12

~'lJp:f

6 months 8.31 15.00 7.25 12.00

~~

1 year 8.53 14.93 7.78 11.81

* ~1@<j15 I!l ~ ~ ~ ~ '1'1:~~<1'Ilm ~ I

• These rates are generally refixed every month.



( .q C l1 f X k i zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBACii1~Cl1~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~Hpll~J

BALANCE OF PAYMENTS

~:;'b-~-~o ~~~o-~~

~/~ 1989-90 1990-91

Items/Sectors ~tI<fi1 ~~~ ~tI<fi1 ~'Il~

In crore Tk. In Million US $ In crore Tk. In million US $

~~(Il1~'(3 ~)

Export (f 0 b)

~@lIl1'5Il1~)

Import (C & F)

~f:ITg~

Of which: Foodgrains

~AA
Trade Balance

4,892.9

-12,374.3

(1,129.2)

-7,481.4

~(~Jg

Services (Net) :

<Ii) I!if'l.~

Inflows

-356.1

1,469.1

~) ~g~

Outflows -1,825.2

~f:ITg~~~

Of which: Interest Payment (591.3)

~~~ C<Pl~~lffiwm
Private Unrequited Transfers 2,632.9

~f:ITg~~

<It'Z''ICI1~I1~dcbaZYXWVUTSRQPONMLKJIHGFEDCBAc~~Q j

Of which : Workers'
Remittance (2,496.1)

~~~

Current Account Balance -5,204.6

~~~~)

Capital Account (Net) 4,875.8

1,486 5,955.9 1,669

-3,759 -12,378.2 -3,470

(343) (1,059.6) (297)

-2,273 -6,422.3 -1,801

-108 -93.2 -26

446 1,639.6 460

-554 -1,732.8 -486

(179.6) (578.9) (162)

802 3,016.9 . 846

(761) (2,725.6) (764)

-1,579 -3,498.6 -981

1,479 4,737.5 1,328

~:~~~,~~~I

Source: Statistics Department, Bangladesh Bank.



1q"1~TSRQPONMLKJIHGFEDCBAc a t~ C '1 ~dcbaZYXWVUTSRQPONMLKJIHGFEDCBA\51 :S P 1111J zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
BALANCE OF PAYMENTS

~4it-~o~)
TABLE-X (Contd.)dcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~~ Ir~ -~o

1989-90ONMLKJIHGFEDCBA

~~~o-~~

1990-91~tml~~~
In crore Tk. In Million US $

Items/Sectors

~~

Aid disbursement 1L 5 ,957 .4

~

Food (617.3)
9\CjJ

Commodity (1,503.6)

~

Project (3,836.5)
~h<lm:;C"1;fiOR=~~ct ~~

Amortization Payments -611.0
~~~ct~)g

Food credits (Net) : -68.3

~) ~

Borrowings Nil

~) ~.~

Repayment (-68.3)

~~

Trust Fund -42.9
~~~~ct~)

Aircraft loan (Net) 32.8
f<l",19I, ~'~~~ ~ ~ct

Short-term loan for BPC 49.4

~~~
Other Capital 21 -372 .0

1,810

(188)

(457)

(1,165)

-186

-21

Nil

(-21 )

-13

10

15

-113

~tml~~~
In crore TkJ In million US $

6,181.0 1,732

(958.1 ) (268)

(1,455.9) (408)

(3,767.0) (1,056)

-705.8 -197

-74.0 -21

Nil Nil

(-74.0) (-21 )

-5.2 -2

30.8 9

-23.1 -6

-313.9 -88

~CI,'i : ~~ ~~, ~~ <m~<!il

Source: Statistics Department, Bangladesh Bank.
C'1!'b :

Notes:
"U~~I

1L Include official grants.
~~;£l~,;£l~~~;£l~~~~(l~~~1

21 Includes NFCD, ACU and Head Office & branches transactions adjustment.



(.qCI1~FEDCBAC '1 i iC l1 i i \5hpll~JzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

BALANCE OF PAYMENTS

~cn-~o ~~)
TABLE-X (Concluded)

~~ ~~lr~-~o ~~~o-~~

1989-90 1990-91

Items/Sectors ~~ ~~ ~~ ~~
In crore Tk. In million US $ In crore Tk. In million US $

~'(3~

Errors and omissions -69.6 -23 -352.3 -99
~~~
Overall Balance -328.8 -100 1,238.9 347

~~(-~)

Monetary movements
100 -347(- increase) 328.8 -1,238.9

<Il~~~~~

Bangladesh Bank 742.8 226 -1,048.9 -294

~~
Foreign Exchange 'JL 1,365.0 415 -1,069.3 -300

"frn
Liabilities -622.2 -189 20.4 6
~~g~1lf't
Of which: Fund credit (-497.1) (-151 ) (20.4) (6)

~
Purchase Nil Nil (698.2) (196)
~~
Repurchase (-497.1) (-151 ) (-677.8) (-190)

~~~~~
Official deposits changes (-125.1) (-38) Nil Nil

~~('l\~

Commercial Banks -414.0 -126 -190.0 -53ONMLKJIHGFEDCBA
~) ~
a) Assets -60.6 -19 -46.0 -13
~) "frn
b) LiabilitiesdcbaZYXWVUTSRQPONMLKJIHGFEDCBA41 -353.4 -107 -144.0 -40

~'Vi I ~ '(.~ f.t-ol~,~'(.~ 'ffi'(.'lll

Source: Statistics Department, Bangladesh Bank.TSRQPONMLKJIHGFEDCBA
~ l

Notes:
~'~'~I

'J1 Includes valuation adjustment.
§ .L ~-~~I

4/ Include bilateral balance.

~ 9~



~~-~~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
TABLE-XI

.~-~~)
MERCHANDISE EXPORTS (RECEIPTS)

9f'1J~ ~~b-~-~o ~~~o-~~

1989-90 1990-91

Commodity/Sectors ~tml~~~ ~~J~~~
In crore Tk. In Million US $ In crore Tk In million US $

~~~ (\!l<l' '<3~)

Total Exports (f 0 b) 4,892.9 1,486 5,955.9 1,669
~ 1 ~9f1'b

1. Raw Jute 370.7 112 428.8 120

~I ~H<rr
2. Jute goods 1,013.0 308 1,008.0 283

~ 1 st
3. Tea 115.9 35 143.5 40

81~

4. Leather 548.9 167 492.0 138
(1"1 ~,fS~'<3~~9ft
5. Fish, shrimps and

Frog-Legs 559.5 170 611.1 171

~I ~,~
6. Readymade Garments 1,949.2 592 2,812.2 788

"\1 OUl9f~,~~'<3'"
7. Naptha, Furnace oil

and Bitumen 55.1 17 46.5 13
b-I ~~

8. Newsprint 12.2 4 9.1 2

~I ~

9. Fertilizers 51.2@ 15@ 155.7 44

~ol ~

10. Others 217.2@ 66@ 249.0 70

~~g ~~~ R-st'lf,dcbaZYXWVUTSRQPONMLKJIHGFEDCBA<n~~<m ~~ 1
Source: Statistics Department, Bangladesh Bank.
@ ~~V'tIf~1
@ Revised.



~~-HzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
TABLE-XIIFEDCBA

9 f c t J ~1~'1I~ ~)
MERCHANDISE IMPORTS (PAYMENTS)

9\'1J~ ~~b-~-~o ~~~o-~~

1989-90 1990-91

CommoditydcbaZYXWVUTSRQPONMLKJIHGFEDCBAIS ec to rs ~~I~~~ ~ ~ tfWr.:R mf<R ~
Incrore Tk. In million US $ In crore Tk. In million US $

ClIlt ~ (~ I!l~ I!l~)

Total Imports (C & F) 12,374.3 3,759 12,378.2 3,470

~ 1 ~
1. Foodgrains 1,129.2 343 1,059.6 297

<li) DM
a. Rice (335.8) (102) Nil NilONMLKJIHGFEDCBA
~) '>I'll

b. Wheat (793.4) (241) (1,059.6) (297)

~I ~~'(3~

2. Edible oil and oil seeds 529.5 161 602.9 169
~I 15j~~ C9\dll~~ll1

'(3C9\dll~mlliS!l\§ E<U

3. Petroleum crude and
petroleum products 976.2 297 1,241.5 348

81 ~
4. Cotton 285.0 87 242.6 68
<1'1 ~
5. Textile yarn 176.2 54 264.0 74
~I ~
6. Fertilizers 152.0 46 132.0 37
'\1 '$l1)jl~f.l<t>E<U

7. Chemicals 853.1 259 328.2 92
17-1 ~
8. Cement 321.1 98 267.6 75

~I Wf
9. Sugar 144.6 44 Nil Nil
~OI~~E<U'(3

I5jl'l~f]f<t>~~'f

1O. Capital goods and
other accessories 4,267.3 1,296 4,392.6 1,231

~~ I~

11. Others 3,540.1 1,074 3,847.2 1,079

~<1,')jg ~~~~'>I, ~~~<m~<li 1

Source: Statistics Department, Bangladesh Bank.

:>'\~



O1C'1~ ~1~ll:IJ,01C'1~ ~ctzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA-s ~ct ~
FOREIGN AID, EXTERNAL DEBT AND DEBT SERVICE

~ctt-~~
TABLE-XIII

~~~)

In million US $ONMLKJIHGFEDCBA

~~ ~~~~-~o

Particulars 1989-90

~~~o-~~

1990-91

~I~~g

1. Foreign Aid:
<t»TSRQPONMLKJIHGFEDCBA~ o $ ~ ~

a. Gross disbursement during the year 1 ,810
~ ) ~ o $ ~

b. Gross commitment during the year 2,144
'>'I) ~~q~~c~o$~

c. Total Commitment since 1972 26,092
~) ~~q~~~o$~~
d. Total disbursement since 1972 20,729

~I ~~~~

2. Debt Service 290

~I ~oV'f~~~~crn~

3. Outstanding External debt
as on June, 30 10,348

8 I ~~dcbaZYXWVUTSRQPONMLKJIHGFEDCBA~~ /~~ i!ifo i9 f1 \5

4. Debt Service/Export Ratio 19.52

1,732

1,371

27,463

22,461

317

11,052

~ & 15j~ ~ ~~, I5jQj 'll3['1TiflI1

Source: Economic Relations Division, Ministry of Finance.
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1 ~ c '1 ~ ~ ~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
FOREIGN EXCHANGE RESERVESzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~9t-~8
TABLE-XIV

ontWJ:f (I5lRg'S/I~4'I5lt<1~~~

Total Reserves (Inlcuding IMF Reserve Position)

~
(~C"fm~)

Year
End of June

~ ~ ~~~
In million Taka In million US Dollar

4,048 269

5,940 393

4,053 275

4,523 250

2,698 122

8,765 358

13,595 539

11,068 395

14,408 476

22,151 715

26,963 856

29,454 913

18,161 520

31,501 880ONMLKJIHGFEDCBA

~~'l.'l.-'l.b-

1977-78
~~'l.b--'l.~

1978-79
~~'l.~-b-o

1979-80
~~b-o-b-~

1980-81
~~b-~-~

1981-82

~~~-~
1982-83
~~~-b-8

1983-84
~~b-8-b-(t

1984-85
~~b-(t-b-\!,

1985-86
~ ~ b-\!,-b-'l.

1986-87
~ ~ b-'l.- b-b-

1987-88
~~b-b--b-~

1988-89

~~b-~-~o

1989-90

~~~o-~~

1990-91dcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~~ I ~~ ~~ . ~~ ~~I

Source: Statistics Department, Bangladesh Bank.



C < lC '1 f 4 k i ~ zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAMM~\lzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA$

~-~ ~~4£lm ~ ~J

EXCHANGE RATES
(Average of Official Rates of Taka-Dollar)

TABLE-XV

Year/Month Taka per US Dollar

~~)

(Annual Average)
~~,\,\-,\lr

1977-78
~~,\lr-,\~

1978-79
~~,\~-lro

1979-80
~~lro-lr~

1980-81
~~lr~-~

1981-82
~~~-~
1982-83
~~~-1r8

1983-84
'~~1r8-lr<l'

1984-85
~~lr<l'-~

'1985-86
~~~-1r'\

1986-87
~~1r'\-lrlr

1987-88
~~lrlr-lr~

1988-89
~~lr~-~o

1989-90TSRQPONMLKJIHGFEDCBA
~ ~ ~ o -~ ~

1990-91

,15.1168

15.2231

15.4900

16.2586

20.0652

23.7953

24.9437

25.9634

29.8861

30.6294

31.2422

32,.1399

32.9214

35.6752

~~:mt~~~,~~~<m~~1
Source: Statistics Department, Bangladesh Bank.



~9T-~<2' ~~)
TABLE-XV (Concluded)

C;qCl1~ ~ MH~~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA$

~-~)j<l14StID~~)

EXCHANGE RATES
(Average of Official Rates of Taka-Dollar)

~tWf

Year/Month

~~~'Gm
Taka per US Dollar

~~)

(Monthly Average)

~,:>~~o
July, 1990
'!It~)~~o

August, 1990

~,:>~~o
September, 1990

~,:>~~o
October, 1990

~,:>~~o
November, 1990

~,:>~~o
December, 1990

~,:>~~:>
January, 1991

C~3l"~lm,:>~~:>
February, 1991

~,:>~~:>
March,1991
I!}~,:>~~:>

April, 1991dcbaZYXWVUTSRQPONMLKJIHGFEDCBA
01 ,:>~~ :>

May, 1991

~,:>~~:>

June, 1991

34.90

35.55

35.67

35.69

35.72

35.79

35.79

35.79

35.79

35.79

35.79

35.79

t~ g ~~:~fJR f<fst~,<n~"iWf"t <m ~~I
Source: Statistics Department, Bangladesh Bank.



~crt~G1~~C"'c;t~ ~'tzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
WAGE EARNERS' REMITIANCE

~~-~~
TABLE-XVITSRQPONMLKJIHGFEDCBA

~ /~

Year/Period

,.~9@wt

(Remittance)

~~~dcbaZYXWVUTSRQPONMLKJIHGFEDCBA
In million US Dollar

~mt
In crore TakaONMLKJIHGFEDCBA

:>~'\'\-'\b-

1977-78 101.98 154.16
:>~'\b--'\~

1978-79 124.04 188.83
:>~'\~-b-o

1979-80 248.84 385.45

:>~b-o-b-:>

1980-81 378.74 619.74

:>~b-:>-~

1981-82 412.38 839.65

:>~b-~-~

1982-83 617.28 1,480.15

:>~~-b-8

1983-84 596.40 1,491.00

:>~b-8-b-a-

1984-85 439.10 1,146.54
:>~b-a--b-\b

1985-86 555.10 1,661.11

:>~ b-\b-b-'\

1986-87 696.40 2,136.25

:>~b-'\-b-b-

1987-88 737.00 2,303.90

:>~b-b--b-~

1988-89 771.00 2,477.43

:>~b-~-~o

1989-90 760.53 2,496.10

:>~~o-~:>

1990-91 764.00 2,725.60

~~: ~~ ~'1, ~~ ~'l'il

Source: Statistics Department, Bangladesh Bank.

~'\b-



~~a<jIC'1"1cut~tcR ~1~la<j~pP[~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

(~oV'f ~,~~~~)dcbaZYXWVUTSRQPONMLKJIHGFEDCBA

O F F IC E S O F T H E B A N G L A D E S H B A N K

(As on June 30,1991)

~ ~1~la<j~

H ead O ffice

UAii

Dhaka

O ffices a t

~ (UAii)

MOTIJHEEL (DHAKA)

)j11~~fG

SADARGHAT (DHAKA)

~~

CHITTAGONG

~
KHULNA

~~~
BOGRA

~1\'3i"l'~

RAJSHAHI

~

SYLHET

TABLE-XVII



~9t-~b-
TABLE-XVIII

\!)~Pl~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~,4Sl1~CQ\'S1'\!)IM4S1

(-.,o"C"t~, ~~~~)

LIST OF THE SCHEDULED BANKS,
(As on June 30, 1991)

)1
1.

~tlnR"ut~~(~)
NATIONALISED BANKS (7)
~) ~1fG1~~<ut~~(8)
(a) Commercial Banks (4)

~) ~<m~~
1) Sonali Bank
~) ~cut~~
2) Janata Bank
e) ~9Tcut~~
3) Agrani Bank *
8) ~~<m~~~
4) Rupali Bank Limited*

(~) Rc"1ql~"6<ut~~(~)

(b) Specialised Banks (3)
~) <n~~~cut~~
1) Bangladesh Krishi Bank
~) <n~~~ :qJf~~

2) Bangladesh Shilpa Bank
e) ~~~<m~~
3) Rajshahi Krishi Unnayan Bank

'~st~~Ia1~~~<ut~~()o)
PRIVATE COMMERCIAL BANKS (10)

~) ~cut~~~
1) Pubali Bank Limited
~) ~<m~~~
2) Uttara Bank Limited
e) ~<n~~<m~~~
3) Arab Bangladesh Bank Limited.

,
'\

~IONMLKJIHGFEDCBA
2.

* ~~~~ ~ ~ ~ ~~ ~ ~ ~ ~ ~ 11i~ <m~~ I.!l~ ~ ~

~1"'11~'16 11i~ ~ ~ ~ ~I

* In December, 1986, it was decided to transform Rupali Bank into a Public Limited Company, keeping 51 percent
ownership in the Government sector.



TABLE-XVIII (Concluded)zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

\b<j"~~ -m,<tS>j~C~?l \bIM<tS1

(l!loV't~, ~~~~ )

LIST OF THE SCHEDULED BANKS

(As on June 30, 1991)

8) ~"GI~'iJI"RM~ ~'iC~~Ql"G 1.!1~~<m~.:~~

4) International Finance Investment & Commerce Bank Limited

a-)dcbaZYXWVUTSRQPONMLKJIHGFEDCBA.~<m ~~~~~~
5) , Islami Bank Bangladesh Limited

~) ~<m~~~

6) National Bank Limited
ct) ~n<m ~~~

. 7) The City Bank Limited

17-) ~~'iI~C'G\S Cl'lllfiirnM<m~ ~

8) United Commercial Bank Limited
~) ~-~<m~~~~~

9) AI-Baraka Bank Bangladesh Limited
~o) <m~~~~~I.!1~~(~)~~~~

10) Bank of Small Industries and Commerce (BASIC) Bangladesh Limited.
/ .

~I ~~~"'cut~~(~)dcbaZYXWVUTSRQPONMLKJIHGFEDCBA
3 . F O R E IG N C O M M E R C IA L B A N K S (7 )

~) I5IICll@Cl'l'i1.!1~<m~~~

1) American Express Bank Limited
~) <m~~~ ~ 1.!1~~ ~"Gl~'iJl"l"itii (~~) ~

2) Bank of Credit and Commerce International (Overseas) Limited

e) <m~~ ~C"tIJjpler

3) Bank Indosuez
8) ~<m~f9Il.!1~~

4) Grindlays Bank pic

(t) ~~~<m~~

5) The Standard Chartered Bank

~) ~<m~~

6) Habib Bank Limited
ct) ffl<m~~~
7) State Bank of lndia.
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