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tRENDS IN THE ECONOMY OF BANGLADESH

DURING 1989-90zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

1.1 The economy of Bangladesh witnessed a difficult situation during the earlier
part of FY 1989-90, ..r..eflecting excessive borrowing by the Governl1TIml rom the
banking-symem,sUbstantTiiflncreaseln importPaYriieiitS and deiaX in rec~~t ..£f
arif:Ci~lec orelgn-aiO.-"FaVoUraolena urafconditions, however, playedzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAa positive
role In eVivlngthe growth of the economy during the year. A marked acceleration in
agricultural production, particularly the record harvest of Aman crop, led to a
stimulation of effective demand which, in turn, encouraged increased production in
the industrial sector. Overall agricultural production, which had declined by 0.02*
percent during the preceding year owing to unprecedented natural calamities,
increased by 5.6 percent'Hurlnq 1989-90. With a record harvest of 92.00 lakh tons
of Aman crop, total foodgrains production in the country increased by 14.6 percent
to 189.87 lakh tons during the year. Growth rate of the industrial sector also picked
up from 2.3* percent in the preceding year to 8.4 percent " in 1989-90.
Implementation of various reform measures under the Structural Adjustment
Programme in industrial, commercial, fiscal and financial sectors helped overall
economic activity gather momentum during the year under report. As a result, the
rate of growth of Gross Domestic Product (GDP), at constant 1984-85 factor cost,
went up from 2.3* percent in the preceding year to 5.8 percent "In 1989-90.

1.2 Despite keen competition in the International market and no notable
increase in export prices, export receiot~* increased by 16.0 percent from US
$1,281 million in the preceding year to $ 1,486 millior1®ln 1989-90 due mainly to
pursuit of a flexible exchange rate policy and continuation of pragmatic measures in
the fiscal and monetary regime. Import payments" also increased by 11.4 percent
to $ 3,759 million during the year under report. As the rate of increase in import
payments was lower than that in export receipts, the share of export receipts in
import payments stood at 40.0 percent in 1989-90 as compared to 38,0 percent in
the preceding year. The deficit in the trade balance stood at $ 2,273 million during
1989-90 as compared to $ 2,094 million in the preceding year. Due mainly to an
increase in trade d-eficit and a decline in receipts under 'private unrequited
transfers,' the overall balance of payments recorded a deficlt of >$100 million in
1989-90 as against a small surplus of $ 6 million in 1988-89.

* Rellised.

** Source: Planning Commission.

*** Source: Bangladesh Bank.

'@ According to data compiled by the Export Promotion Bureau, the value of exports increased by

18.0% to $1 ;524 million during the year.



1.3 The rate of expansion in Broad Money (M2) increased slightly from 16.3
percent in the preceding year to 16.9 percent in 1989-90 against the projected rate
of 17.0 percent. Following acceleration in economic activities, the rate of expansion
in total domestic credit increased from 13.1 percent in the preceding year to 18.9
percent in 1989-90. This was, however, contained within the projected limit of 20.3
percent for the year. Repayment of Kuwaiti deposits, import of foodgrains in cash
foreign exchange, larger imports by commercial importers under the liberalized
import policy and delay in receipt of anticipated foreign aid together exerted
substantial pressure on the foreign exchange reserves during the year under report.
To check drawdown in reserves, a number of measures like appropriate use of
margin requirements on import UCs, rationalisation of import tariffs and austerity in
the use of foreign exchange in different sectors including foreign travel were taken.
These helped in arresting the sharp drawdown and the reserves stood at a
relatively stable level ofzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA$ 520 million by the end of the year. In order to maintain

Bangladesh'scompetitiveness in the international market, the Taka-Dollar exchange
rate was re-adjusted downwards three times during the year. As a result, the official
exchange rate stood at Tk. 34.90 per US dollar as onMay 20, 1990, indicating 7.54
percent depreciation of Taka vis-a-vis US dollar over the year. In the Secondary
Exchange Market (SEM) also, the Taka-Dollar exchange rate depreciated by 7.53
percent and the premium between official and SEM rates narrowed down to 2.01
percent at the end of the year.kjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

Adjustment and Support Measures

1.4 Implementation of structural adjustment programmes including financial
sector reforms for accelerating the pace of economic development continued during
the year under report. As a part of the country's overall developmerit programme, a
comprehensive :Financial Sector Reform Programme' (FSRP) was undertaken
during the year for determination of policy and institutional reform in the financial
sector. The main objective of this programme is to ensure a more effective role of
the banking system in the country's development efforts and mobilisation of
resources. The desired objective of the FSRP is expected tobe achieved through: (i)
improving the allocative efficiency of scarce bank resources by adopting a flexible
interest rate policy, thereby gradually removing the distortions in the existing interest
rate regime; (ii) providing incentives for lending to priority sectors and making
subsidies in these sectors explicit and transparent; (iii) promoting better monetary
management by moving towards flexible and indirect instruments of monetary
control; (iv) putting the banking system on a sound financial footing by restructuring
the capital and establishing appropriate accounting principles of banks and
strengthening Bangladesh Bank's regulation and supervision of banks; (v)
improving the loan recovery position of banks through establishment of efficient loan
recovery procedures and enactment of new legislation; and (vi) improving the

\



capital market of the country. The ultimate aim of the FSRP is to gradually move
towards a market-oriented competitive economy, ensuring thereby a larger role of
the private sector.

1.5 Prior to January, 1990, interest rates for deposits as well as loans and
advances of all types and all maturities used to be fixed by the Bangladesh Bank,
except for those on Certificates of Deposits, lending in the inter-bank call money
market, and for opening of letters of credit by commercial importers within an upper
limit of 17.0 percent per annum. For determination of the deposit and lending rates
on a basis that better reflect market forces, a market-oriented interest rates policy
was introduced with effect from January 1, 1990. Under the new system, interest
rates on deposits are so determined as to ensure a positive real return to the savers
who keep their money in time deposits and, at the same time, provide a reasonable
margin of profit for the banks. For this purpose, the Bangladesh Bank prescribes
interest rate bands, subject to review on six-monthly basis, for both saving and fixed
deposits and the banks have the option to determine their own rates within the
prescribed bands. Similarly, sector-wise interest rate bands are also prescribed by
the Bangladesh Bank for loans and advances, after due consideration of the cost of
fund, administrative expenses, cost of provision for unrecovered loans, and
allowance for a profit margin for the banks. The banks have the option to fix their
own lending rates within the prescribed bands. Lending rates for some priority
sectors have been fixed below the shadow rates. The Government has decided to
provide, through budgetary arrangement, subsidy to the banks to make good losses
from lending to these sectors. As in the case of deposits, the rates of interest on
loans and advances are also reviewed on six-monthly basis and the bands are
subject to adjustments following any change in the components of the shadow
rates.

1.6 As a measure of deregulation, arrangement has been made to provide non-
concessional financial accommodation to the scheduled banks (except Sonali
Bank's financing in programmes of the Bangladesh Rural Development Board,
agricultural financing by Bangladesh Krishi Bank and Rajshahi Krishi Unnayan
Bank and certain specified areas) at the Bank Rate through a single common
rediscounting window of the Bangladesh Bank, by abolishing the previous system of
prescribing separate credit ceilings for and providing sector-specific concessional
refinance facility to the individual scheduled banks. The availability of treasury bills
in Bangladesh depends on fiscal programme pursued by the Government. In order
to introduce more flexibility in monetary management and facilitate effective open
market operation by Bangladesh Bank through issuance of its own debt instrument
in the money market, necessary amendment has been made in the Bangladesh
Bank Order,1972.

1.7 In order to further strengthen the activities relating to bank supervision by
Bangladesh Bank, some effective measures were taken during the year. For moving



towards a continuously progressing 'report-based system of bank s rpervision', a
technical assistance is being put in place for training of .supervision staff and
rationalizing and streamlining of reporting procedure. With a view toenhancmo
effectiveness of the report-based system of bank supervision, a Committee has also
been set up in the Bangladesh Bank for determining the criteria for selection of
external auditors of banks and reviewing the inspection reports.

1.8 A number of steps have been taken to improve the loan recovery position
and proper classification of loans. A new system relating to loan classification,
suspension of interest due and making of necessary provision against classified
loan has been introduced. Under the new system, each scheduled bank, except the
specialised banks, will be responsible for its own loan classification, and will
maintain adequate records on loan classifications, interest suspense account and
provisioning for verification by Bangladesh Bank. Necessary amendment has been
made in the Income Tax Act with a provision for suspension of tax deductible on
interest against classified loans for a specified period. To facilitate proper and
expeditious disposal of cases relating to overdue loans, the Financial Loan Courts
Act has been enacted. A ' Credit Information Cell' has been set up in the Banking
Control Department of Bangladesh Bank to monitor loan concentration and
recovery of loans from large defaulters.zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

i.s With a view to activating the capital market in the country, the Government
has constituted a Capital Market Development Committee. The Committee will
make recommendations to the Goverment regarding development and promotion of
capital market in the country and improving its regulatory environment.

1.10 Apart from the long-term reform measures, some other important steps were
taken in the field of monetary and credit management for facilitating necessary
finance to productive sectors and keeping prices stable. These included: (i)
Alongwith the introduction of the new interest rate policy with effect from January 1,
1990, reduction in the Bank Rate from 10.75 percent to 9.75 percent per annum; (ii)
Increase in the rate of interest paid to scheduled bar+s on 5 percent above the first
5 percent of their 10 percent statutory cash reserves maintained w~h the
Bangladesh Bank from 5.0percent t08.5 percer.. per annum; (iii) Steps to regulate
the activities of the non-bank financial institutions by bringing them under the
inspection network of the Bangladesh Bank; (iv) Prohibition of credit facilities
against Bearer Certificates of Deposits; (v) Extension of the moratorium period for
repayment of the segregated stuck-up loans in the jute industry;(vi) Reduction of the
repayment period of loans against commercial imports from 45 days to 30 days; (vii)
Enhancement of the sanctioning power of regional managers of banks in respect of
advances to small and cottage industries from Taka 10 lakhs to Taka 20 lakhs;(viii)
Withdrawal of restrictions on bank loans to foodgrain dealers; (ix) Arrangements for
working capital loans to export- oriented readymade garment industrial units upto
90 percent of their value of .exports: (x)Facilities for additional working capital loanslkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
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\0 hsh processing units ulJcQer special circumstances; (xi) Arrangements for
procurement of raw rnatertajsby exporters against back-to-back UCs instead of
cash; (xii) Arrangement for extension of additional loans beyond the normal credit
limit in the case of large export orders, and instruction to settle such cases withintS
days of the receipt of loan applications; (xiii) Withdrawal of the requirement of
obtaining prior approval of Bangladesh Bank for sanctionihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAIrenewal of all large loans
except in the case of certain specific areas; and (xiv) Facilities for deposit of that
portion of export earnings of the readymade garment sector which is necessary to
import cloth and related materials against back-to-back UCs in the foreign currency
accounts of exporters instead of converting the same into Taka.

1.11 A number of measures were adopted in the national budget for 1989-90 for
increased mobilisation of domestic resources,' development of the industrial and
export sectors, protection of indigenous industries as also for effective import
substitution. These measures included: (i) Enhancement of the development
surcharge on C&F value of dutiable goods from 6 percent to 8 percent (ii)
Enhancement of the prices of natural gas, on average, bykjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA11 percent (iii)
Enhancement of the rates of foreign travel tax, tax on air tickets, electricity duty,
stamp duty and motor vehicle tax; (iv) Increase in the rationed prices of rice and
wheat; (v) Adjustment in the rates of import duty and sales tax for safeguarding the
interests of some selected industries, including engineering and chemical and
reduction of the existing rates of duty on raw materials importable by some
industries; (vi) Fixation of tax-holiday period for different terms in respect of newly
set-up industrial units based on location of the units, and extension of the period for
accelerated depreciation allowance against investments in industrial machinery
and for exemption of tax on income from some specified sectors, such as mulberry
and silk-worm culture, mushroom culture and horticulture upto June 30, 2000; (vii)
Extension of investment allowance at the rate of 25% on investments in machinery
for balancing,modernisation, replancement and expansion (BMRE) of industrial
units and enhancement of the rate of income tax rebate in tile case of small and
cottage industries established in'tess developedtand '"least developed' areas; and
(viii) Opportunity for assessment of 'income from other sources' declared by an
assessee other than a company on payment of tax at the rate of 10%, subject to
investment of 90 percent of the declared income in selected industrial sectors within
2 years from July 1,1989.

1.12 Efforts for development of the industrial sector, especially for the export-
oriented industries, were continued during the year under report.
Telecommunication, a sub-sector of the 7 sub-sectors in the 'Reserved List' for
investment by the Goverment, was made open for private investment. Development
financial institutions (DFls) and nationalised commercial banks (NCBs) were
allowed to approve industrial projects with investment proposals upto Tk.1 0 crores'aZYXWVUTSRQPONMLKJIHGFEDCBA

* 1 crow =10 million; 1 lakh =100,000.



while private banks were permitted to approve the same without any ceiling on
investment or prior approval of the Government. The requirement for submission of
guarantee against import of restricted/conditional items by export-oriented industrial
enterprises/ exporters was relaxed in the case of those operated under bonded
warehouse arrangement. The 'double checking system' of exportable prawns in
port areas was waived, and in the case of some commodities. subject to certain
terms and conditions. decision was taken for payment of cash subsidy on ad-hoc
basis in lieu of XPB. Besides, for supplying foreign currency loans against import of
necessary raw materials/spares by export-oriented industrial units/exporters of non-
traditional items, azyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA$ 30 million 'Export Development Fund' with joint contribution of
the International Development Association (IDA) and the Government of
Bangladesh was constituted, and its account was put into operation in the
Bangladesh Bank.

1.13 Some new measures were. taken during the year for attracting foreign
private investment. Establishment of design and engineering companies under joint
ventures was allowed, while the decision for extending facilities to set up industrial
projects under 100 percent foreign ownership outside the Export Processing Zone
(EPZ) was taken in principle. Industrial projects set up under joint ventures have
also been allowed to borrow required working capital fram the local banks.
Besides, foreign entrepreneurs/investors having non-repatriable investments
equivalent to US $ 75 thousand or over were allowed to be considered for grant of
permanent resident facility/full citizenship.

Money, Credit and Price Situation

1.14 The provision for necessary finance from the banking system to different
sectors for accelerating economic activities was continued during 1989-90. Realistic
evaluation of the country's economic situation and pursuance of pragmatic

.requlatory measures helped contain expansion of broad moneykjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~V and total
domestic credit within the projected limits. Broad money expanded by Tk. 3,219.50
crores or 16.9 percent to Tk. 22,297.60 crores during 1989-90. The rate of
expansion was slightly lower than the projected rate of 17.0 percent, but higher than
16.3 percent during 1988-89. Reserve money or 'high powered money' expanded
by 15.5 percent to Tk.6,317.30 crores during the year. The money multiplier
increased to 3.53 at the end of ~989-90 from the preceding year's end-level of 3.49.
A oec line in reserve/deposit ratio of banks during the year under report might be
attributed to the increase in money multiplier.

1.15 Total domestic credit increased by Tk. 3,666.50 crares or 18.9 percent to
Tk.~3,032.80 crores during 1989-90Though the. rate of expansion in domestic credit



was lower than 20.3 percent projected for the year, it was higher than 13.1 percent
during the preceding year. Domestic credit expanded at a much higher rate during
the first half of the year under report due mainly to increased financing of busy
season economic activities and a substantial increase of expenditures in the
Government sector. During the period from July to December 1989, total domestic
credit expanded by Tk. 2,797.00 crores or 14.4 percent, in which the share of net
credit to Government was Tk. 873.70 crores (+63.6%) while the other public and
private sectors accounted for Tk. 426.10 crores (+9.2%) and Tk. 1,497.20 crores
(+11.2%) respectively. The rate of expansion in domestic credit decelerated
significantly during the second half of the year, recording an increase of Tk. 869.50
crores or 3.9 percent. As a result, the sectoral expansion of domestic credit during
the year as a whole stood at Tk. 643.80 c[ores (+46.9%) for net credit to
Government, Tk. 377.90 crores (+8.2%) for the other public sector and Tk. 2,644.80
crores (+19.8%) for the private sector.

1.16 Notwithstanding an increas~ in the rate of expansion in broad money (M2)
during 1989-90, the asset demand for money remaining at preceding year's level,
maintenance of overall supplies at satisfactory level and ,continued efforts for
stabilisation of prices helped contain the rate of inflation below ten percent during
the year under report. Th_erate of inflation, as measured by twelve-month average of
theconsumer price indices@for middle income families in Dhaka city, worked out to
.9.3 percent in 1989-90 compared with 8.0 percent in 1988-89.

Balance of Trade and Payments

1.17 Althought the deficit in the country's trade balance continuned during 1989-90,
the increase in . deficit was .Iower as compared to that in the preceding year.
Defict in the commodities account recorded a smaller increase ofzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA$ 179 milliOn! to
$ 2,273 million in 1989-90 as compared to an increase of $ 294 million to $,2,094
million in 1988-89. Total import payments increased by $ 384 million to $' 3,759
million in 1989-90 from $ 3,375 million in the preceding year. The principal heads
under which increased import payments took place during the year were: capital
goods and related accessories (+ $ 206 million), chemicals (+$ 69 million), cotton
and textile yarn (+$ 55 million), petroleum crude and petroleum products (+$ 41
million), cement (+$ 38 million), and edible oil and oilseeds (+$ 34 million).

1.18 Total export receipts of the country which had increased by $ 95 million in
the preceding year recorded a larger increase of $ 205 million to $ 1,486 million
during 1989-90. The relative shares of traditional and non-traditional items in total
export receipts during the year stood at $ 455 million (30.6%) and $1,031 million
(69.4%) respectively. CommOdity-wise export receipts were: raw jute $ 112 million,
jute goods $ 308 million, tea $ 35 million, readymade garments $ 592 million, froze-n
foods $ 170 million, leather $ 167 million and other export items $ 102 million. Total

@ Source: Bangladesh Bureau of Statistics.



receipts under Services Account increased byzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA$ 55 million to $ 446 million, while
outflows under the same Account increased by $ 40 million to $ 554 million during
1989-90. Due to higher receipts compared to outflows, net deficit in the Services
Account came down by $ 15 million during the year under report. Receipts under
'Private Unrequited Transters'ldecnneo by $ 34 million to $ 802 million during the
year. Due mainly to an increase in trade deficit and decline in receipts under
'Private Unrequited Transfers', deficit in the Current Account Balance increased by
$ 198 million to $ 1,579 million during 1989-90. Following an increase of $ 92
million in net inflow of capital, the overall balance of payments of the country
indicated a deficit of $ 100 million in 1989-90 as against a small surplus of $ 6
million in 1988-89. It may be mentioned that the deficit in overall balance would
have been larger but for the decrease of $ 15 million in deficit in the Services
Account.

1.19 Commitments of foreign aid to Bangladesh stood at $ 2,144 million during
1989-90. Total commitments of foreign aid since independence till the end of June,
1990 amounted to $ 26,092 million, of which $ 12,143 million or 46.5 percent
represented grants. Total disbursement of foreign aid during the above period stood
at $ 20,729 million which represents 79.6 percent of the total commitments. One of
the major factors responsible for this shortfall in aid disbursement was the dearth of
supplementary resources in local currency. Of the total disbursements, $ 10,627
million or 51.3 percent was accounted for by loans, while the remaining $ 10,102
million or 48.7 percent represented grants. Total outstanding external debt*·of
Bangladesh as on June 30,1990 stood at $ 10,348 million as compared to $ 9,480
million as on June 30, 1989. Repayment of external debt (principal and interest)
during 1989-90 amounted to $ 290 million or 19.5 percent of the country's export
earnings. This compared with repayment of $ 341 million or 26.6 percent of export
earnings during 1988-89.

Short-term Prospects

1.20 The pace at which the economy grew in 1989-90 created the expectation
that economic activities might gather further momentum during 1990-91, the first
year of the country's Fourth Five-Year Plan. But, the problems arising out of the
current developments in the Middle-East, particularly the recent upsurge in oil price,
large-scale repatriation and rehabilitation of stranded Bangladeshi nationals have
posed serious problems for the economy of a less developed country like
Bangladesh. The magnitude of the adverse impact of this development on the
economy of Bangladesh including the problem of finding new employment abroad
for the repatriates will largely depend on the duration and ultimate resolution of the
crisis.

- Include wage earners' remittances .

•••.., El(cfuding IMF and short-term loans.
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~hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

LIABILITIES zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

cn,~
~

~
BANGLADESH

BALANCE
ISSUE

~~'1,

b'(~~ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

f [~'im
~ ~ ~b-q.~~

~~ ~oV'l

!l ~~b-~ ~

~~~~o~

~~

I~~

~I ~st

~~~~

~ :>j~4il~C4i

'I.Q~~

rfG ~ c~
ffi¥m IjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

r mcqm~1
\

~oV"t~, ~~~o I
As on June 30, 1990

~oV"t~, ~~b-~
As on June 30, 1989~ct

Particulars ~ I m1
TAKA TAKA

<md:~i~W5tt'l'f

~~
Notes held in the

Banking Department 45,77-,255

I~~otes in
Circulation' 3566,26,48 130

Total Notes

Issued 3566,72,25,385

ml I m1
TAKA TAKA

67,85,155

2930 25 39 270

2930,93,24,425

+8~.8C{

~ iffir

TOTAL LIABILITIES: 3566,72,25,385

'-*-~·m~T~l~ l.ff ~.~ ~ ~ ~~~ ~/rt'U 'lm'l' ~ ~ <!Illis"flI

'Ij<f~ 'l1~0fM"I ~/'l1~0fM"I 'U1~t<l'lI~ ~ I ~ ~ o@m<f ~ iSfuf~ ~~ 'Ij<f~

'l1~0fM"I ~/ 'l1~iW'P'I'U1~~ ~ ~ ~ c<fifo! ~t.Oj~ ~ ~ on I

The statement with regard to .. Notes in Circulation IS made without prejudice to the claim of the

Government of the People's Republic of Bangladeshi Bangladesh Bank for obtaining value from the

Government of PakistanlState Bank of Pakistan in respect of Pakistani Currency Notes demonetised

and withdrawn from circulation.

.

~80

2930,93,24,425

)~<m 'Z~

~~o$

C~ \5Iffi ~

~I
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~

~~

BANK
SHEET
DEPARTMENT

W<mCfzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
l!lo" C"f~,ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA:>~~o l!lo"V't~, :>~\r~

As on June 30, 1990 As on June 30, 1989

. Particulars ~ I ~ ~ I ~
TAKA TAKA TAKA TAKAZYXWVUTSRQPONMLKJIHGFEDCBA

<1') ~ct ~ (3

~ct 9fI5

A Gold Coin

and Bullion 70,94,25,000 68,00,53,000
W9fJf9t'5

Silver Bullion Nil Nil

l!ii~efll\!l<l' 1!5j~ ~

~ <!l">1, fs, ~
Special Drawing

Rights held with

the International

Monetary Fund Nil Nil

I!ii"jPl1f>1G
t<1C'1fi'f<1'~

Approved

Foreign Exchange 2000000000 270,94,25,000 2000000000 268,00,53,000

~) 'iJt<I't ~
B. Taka Coin 12,32,64,094 6,53,66,534

~~~ <>i$l<l'l(3l$l
**~'1~

Government of

Bangladesh Securities" 364,37,06,086 367,30,74,686

~'1 f<lf.ro!~ '(3

~~~
Internal Bills of Exchange and

2289 08.30 205 2662,92,71,425
other Commercial Papers 29190830205 3295,78,00,385

m~
TOTAL ASSETS: 3566,72,25,385 2930,93,24,425

~.

ASSETS

~ ~~qft~ CilW ~~i'l ~'I""'fq~~'ft~ '.!l~ ~~'I!EI~ I

Jncludes Special Ad-hoc Treasury Bills issued for providing assets against issue of Bangladeshi Notes

in replacement of Pakistani Notes



~~~~hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

BANKING
.~

LIABILITIES

~<1
ParticularsUTSRQPONMLKJIHGFEDCBA

" f f iW n f '1 : f \3 ~ ~

Capital Paid-upzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
"J'!~~

Reserve Fund

~~ct~
Rural Credit Fund
filM ~ct ~

Industrial Credit Fund

Sl~~ct~
Export Credit Fund

~ ~ct flJ\!)~"41~ct~
Agricultural Credit

Stabilisation Fund

3,00,00,000 3,00,00,000

3,00,00,000 3,00,00,000

148,51,01,750 133,21,91,250

47,94,72,700 44,00,00,000

49,00,00,000 45,00,00,000

160,00,00,000 145,00,00,000

~;

Deposits:

<!I)~

a) Government 55,96,984 62,03,082

~) ~~<!I

b) Banks 2058,40,82,980 1922,59,03,192

~)~
c) Others 2245,00,23,560 4303,97,03,524 '2608,53~58,538 4531,74,64,812

~,f\S, I!iIlSl
~ <mlIf

Allocation of

Special Drawing Rights 91,74,31,206 91,74,31,206

t " r o W !
Bills Payable

~'ffil"

Other Liabilities

48,26,618 38,99,453

1348,68,70,177 1194,98,29,317

~ ii11f
TOTAL LIABILITIES: 6 1 5 6 ,3 4 ,0 5 ,9 7 5 6 1 9 2 ,0 8 ,.1 6 ,0 3 8



f<tst~
DEPARTMENT

~hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
ASSETSzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~o"C"l~, ~~~o ~o"C"l~, ~~lr~

WmCf As on June 30, 1990 As on June 30, 1989

Particulars 'Ul<I>l I 'Ul<I>l 'Ul<I>l I T~ATAKA TAKA TAKA

~
Note 45,77,255 67,85,155

~llPt
Taka Coin 212 234

~~
Subsidiary Coin 116 173

~'(3~~

Bills Purchased and
Discounted
~)~"I

a. Internal Nil 139,00,00,000

~)~

b. External Nil Nil
'Ij)~~~

c. Government Treasury
Bills 6860060423 686,00,60,423 4981028672 637,10,28,672

<n'l.~

~~~* -

Balances held outside

Bangladesh" 1545,20,16,601 2587,32,61,032
I!SlRieflf\b4l1!SlQ{ ~

~<IPl,1%,~

Special Drawing Rights

held with the International

Monetary Fund Nil Nil
)j1l4lIlR4I ~ ~"I '(31.5l1$l

Loans and Advances to

Government 20,00,00,000 Nil
~~"I'(3I.5l1$l

Other Loans and Advances 1752,06,83,913 1070,95,67,249
~'Ij

Investments 709,86,58,840 595,57,86,840

~~
Other Assets 1442,74,08,615 1300,43,86,683

~~
TOTAL ASSETS: 6156,34,05,975 6192,08,16,038

. * O{~~~~~'$<j9(l!I!Iil"~ I

" Includes Cash and Short-term Securities.



~-~~hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
PROFIT AND LOSS ACCOUNT zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

\!iIm':
INCOME:

(

i1i1i ~
TOTAL TAKA:

~,<$t,~,~~
Interest, Discount, Exchange, Commission etc.

~:
EXPENDITURE :
~11\b01f.14'~ 'G ~

Salaries and Allowances

"1I1lWt4'i''''Sl1t/> 'G ~

Directors' Fees and Expenses
f.1~'If qsCl"iSl 1t/>
Auditors' Fees

~,~,~,~~,~
Rent, Taxes, Insurance, Lighting, etc.

~~
Law ChargesihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
m'G~~

Postage and Telegram Charges
~C$ct~
Remittance of Treasure

~ct 'G"'~-"$IID
Printinll and Stationaries

Pl~fll~ ett~~, Ci$-~, ~)
Security Printing (Cheques, Note-Forms, etc.)
'U1~q'l~ \!If<mr
Depreciation on Bank's Property

'U1~q'l~~
Repairs to Bank's Property

~~
Altency Charges
~,.mr,1il1,li,~

I. M. F. Charges

~ ~ ('U1~q'l'G~ ~Q( ~ ~1\b01Oj)j1J:~'4'~)
Interest Subsidy to Banks and Financial Institutions
IllIli110jCO\5Sl~"1if~

Interest on Deposits

~ ~ "~f.lC'1S1~"1if ~

Interest on Staff Provident Fund

~~ct~ "~C'1S1 ~~~
Interest on General Provident Fund

Iil,~,~, '''OJ'I1'OjSlh~
Interest on ACU Transactions

AA~~
Miscellaneous Expenses

~~
Net Profit:

"o~~,~~o
As on June 30 1990

'mt (Taka)

572,33,50,112

"o~~, ~:;'lr:;' .
As on June 30 1989

'mt (Taka)

669,17,34,054

33,23,46,960 29,73,00,949

25,057 33,476

86,584 57,722

2,87,18,213 2,53,16,592

3,80,633 2,78,148

30,42,177 25,50,047

51,29,657 52,93,002

1,38,46,728 1,15,56,337

7,74,66,307 10,13,88,440

3,57,23,485 3,02,57,402

1,35,78,868 1,33,34,609

3,89,60,165 7,37,06,574

160,93,34,840 148,00,69,864

9,39,10,821 8,26,12,022

119,96,32,688 80,89,70,316

4,06,21,617 3,62,24,962

62,88,251 49,54,190

6,22,34,799 3,82,54,460

9,08,02,716 8,63,22,526

303,96,03,488 262,48,68,474

669,17,34,054 572,33,50,112ZYXWVUTSRQPONMLKJIHGFEDCBA

~88



~-~~hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
PROFIT AND LOSS ACCOUNT

~~:zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
APPROPRIATION OF PROFITS.

~~~ ,(HRifsj\§

Amount transferred to Reserve Fund

~ ~<t~ ,(1i1Rifsj\§

Amount transferred to Rural Credit Fund

~ ~<t \!)~ ,(1i1Rifsj\§

Amount transferred to Industrial Credit Fund

~~ ~<t~ ,(1i1Rifsj\§

Amount transferred to Export Credit Fund

~ ~<t ~41i1~il<t ~ ,(1i1Rifsj\§

Amount transferred to Agricultural

Credit Stabilisation Fund

~<t~~ ,(1i1Rifsj\§

Amount transferred to Credit Guarantee Fund

:>iil~lil'~~~

Surplus Payable to Government

~
Balance

6i$ ffiit
TOTAL TAKA:

"o-c-t~, ~:;,:;,o "0 -c-tlll'1, ~:;,1Y~
As on June 30 1990 As on June 30 1989

~ (Taka) ~ (Taka)

Nil Nil

15,00,00,000 15,00,00,000

4,00,00,000 4,00,00,000

4,00,00,000 4,00,00,000

15,00,00,000 15,00,00,000

2,00,00,000 2,00,00,000
•

263,96,03,488 222,48,68,474

Nil Nil

303,96,03,488 262,48,68,474

~~~~
RESERVE FUND ACCOUNT.

~oV't~, :>~lr~~~
Balances as on June 30, 1989

~-~~~~
By transfer from Profit and Loss AlC

3,00,00,000 3,00,00,000

Nil Nil

~ ffiit
TOTAL TAKA: 3,00,00,000 3,00,00,000

~~
~~IClJCl~"9f<I> ~)

ASHRAF ULLAH
General Manager (Accounts)

~~~
"t\S1i'~

MAHBUBURRAHMANKHAN
Deputy Governor

{I't~~r~~ ~~
~

S. B. CHAUDHURI
Governor
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~~~~ ~~ \!l~'Z~ ~~ ~~<f~~ ~~ ar1I5-~ ~ ~

~ffi~l~1 \!l~~~~~~QJ~\5~'{3<m~~~~ffim~~

~ ~cf \!l<f'Z)j@l~GM~~lC<l ~ I \5l1~W1~~, ~~ ~ ~C~l\St~~ \5~

~ ~ ~ \!l<f'Z\!l~~¥r 1'f1'Z'i'f'{3<J$J~ ~ ~9fJf I ~~ $ro \5~,

<m~ \!l<f'Z~lC<l~ ~ \5l"i>jlC~\!l~~~ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~~~o ~ ~oV't ~ ~~ <f1'Z~ <m'Z~

Wrn@pf\~J \!l<f'Z)j~~~lC<l ~ ~ I

~~\!l~~'Z

~ \!l~l~OlC'tH)>j

\!l~,\!l,~\!l~~'Z

~ \!l~l~OlC'fH)>j



REPORT OF THE AUDITORS

To

The Government of the People's

Republic of Bangladesh,

We have examined the two Balance Sheets (Issue Department and Banking

Department) of the Bangladesh Bank as at 30th June, 1990 and the Profit & Loss

Account of the Bank for the year ended on that date with the books of account and

records maintained by the Bank's Head Office and other seven branches. We report

that we have obtained all the information and explanations we required and such

information and explanations have been given satisfactorily. In our opinion, the

Balance Sheets are full and fair Balance Sheets containing the prescribed particulars

and are properly drawn up so as to exhibit true and correct view of the state of the

Bank's affairs according to the information and explanations given to us and as shown

by the books of accounts maintained at the Bank's Head Office and Branch Offices.

Dhaka

19th August, 1990

Ahmad Ahmad & Co.

Chartered Accountants

M. A Fazal & Co.

Chartered Accountants

•
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~,~g~~~,~hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

BANGLADESH: SOME SELECTED zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAST~TISTICS

'¢ll~\!)~ '(3 ~,~

AREA AND POPULATION
~9t-~

TABLE- I

~I ~ '..
Area 143998 km2

1988-89 1989-90
~I ~~~

Population 109.10 million 111.71 million

~I ~~~~
Density of PopulationZYXWVUTSRQPONMLKJIHGFEDCBA

~) ~ ~1~\!lC"i~ ~ <r'lf f.$C"11~'G1G1

Per km2 of total Land Area 758 776

~) ww.rt~ W ~ <r'lf f.$C"11~'G1C~

Per km2 of cultivable Land 887 908

~:qt'l,~~'I,~~1

Source : Bangladesh Bureau of Statistics.



~t~~ ~, ~~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA'8 AAtm~
NATIONAL INCOME, INVESTMENT AND SAVINGS

~~-~
TABLE-IIihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

wt/~'
Items/SectorsjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~:;'1>:u--u-:;'
1988-89

65,640 ./ +10.43

t; 6 If· ) -e.fO~ +7.83 ("'"

7,039 +13.61
10.72'

~ I ~ (~~u-8-u-<t ~ ~"'I1>iR W)
GDP(at constant1984-85 factor cost) 44,325

~I ~~~WU)
GDP (at current market prices)

~I 1i1~~~~~~)
Per Capita GDP(in Taka at current prices)

81 ~~~~~~)
Gross Investment (at current prices)

<tl ~~ct~~~~~)
Gross Domestic Savings (at current prices)

+2.25

1,662 -39.3
2.53"

~I ~'~~~ct(~~u-8-u-<t
~~<>f1'iR ~)
Sectoral Break-up of GDP
(at constant 1984-85 factor cost)
'lI) ~

tgricul.ture

% Share of GDP

17,396

~) 1i'lq
Industry 3,971

-n ~ct
Construction 2,388

'q) ~1!,'<3'1Wf
Power and Gas 440

\;) ~
Others 20,130

100.00~.
. Total:

44,325

39.25
(-0.02)

8.96
(+2.26)

5.39
(+5.85)

0.99
(+25.84)

45.41
(+3.44)

100.00

* ~'1l" ~~~) ~'OI'I\~ ClIl'UAAun'l\ I

Gross investment as percentage of GDP at current market prices.
** ~1l"~~~)~'OI'I\~ClIl'U~"I'1~ I

Gross domestic savings as percentage of GDP at current market prices.

~:~'1t.~"q!~~~"$~1

Note: Figures in brackets indicate sectoral growth rates.

~:~~I

Source: Planning Commission.

46,915

74,401

6,584

9,176

12.33'

2.651

3.56"

+5.84

+13.35

+10.84

+30.36

+59.51

% Share of GDP

18,370

4,303

2,604

513

21,125

46,915

39.16
(+5.60)

9.17
(+8.35)

5.55
(+9.04)

1.09
(+16.69)

45.03
(+4.94)



~91-~hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
TABLE-III zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

>j~4Stm 'Gf~~~.~Cf~ ~ '@:Hl~ 4S~Jtm(~f(5f9t)
GOVERNMENT FINANCE AND

ANNUAL DEVELOPMENT PROGRAMME (A-OP)

(~~~~~)

J
IJ

A

l
(Taka in crores)jihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~/~
~~lrlr-lr~ ~~'if ~~lr~-~o ~~'if

1988-89 ~ 1989-90 ~
Items/Sectors 0/0 0/0

~I ~~g
Revenue Receipts: 6172.10 100 6778.22 100

<1') ~
Tax 5282.10 86 5781.36 85ZYXWVUTSRQPONMLKJIHGFEDCBA

~) ~~
Non-Tax 890.00 14 996.86 15

~IihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~<mT
Revenue Expenditure 5250.00 85 6740.00 99.4

"I ~~(+)
Revenue Surplus (+) 922.10 15 38.22 0.6

~~(-)
Revenue Deficit (-)

81 ra~~g
apital Receipts: 5654.64 100 6076.46 100

<1')rc~<mT
apital Expenditures 1105.74 20 1030.37 17

~)b!~~
apital urplus 4548.90 80 5046.09 83

(1'1 ~~~~'tg
Size of ADP: 5315.00 100 5102.76 100

<1') ~'t
Domestic 761.00 14 -610.04 -.-12

~) ~<lt:'1f41<1'
Foreign 4554.00 86 5030.00 99

'if) ~~
Additional Resources 682.80 13

~: ~ifil'$~ f~~ ~;;'o-;;'-;;'o<!l~O;;';;'o-;;'~.~~'ll'TJG'rll I
Source: Budget Summary Statements of 1989-90 and 1990-91, Ministry of Finance.



~, ~ctzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~<f~ ~ ~
~'lt-8hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

TABLE-IV
MONEY, CREDIT AND PRIC INDEX

(~mrnl!il~~)
Taka in crores

11~1:>j~~ ~~b-b- b-~ ~~b-~ ~o
Heads 1988-89 1989-90

~I ~~(\!l'lf~J

Broad Money (M2) 19078.10 22297.60

(+16.27) (+ 16.88)

~I 'OO11~'t~'t g
Total Domestic Credit: 19366.30 23032.80

(+13.14) (+ 18.93)

<1') ~~~~ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
Government Sector
(Including Public Sector) 6006.60 7028.30

(-2.80) (+17.01)ZYXWVUTSRQPONMLKJIHGFEDCBA
~) )~~

Government Sector 1372.90 2016.70
(-24.57) (+46.89)

'it)
~~.

Public Sector 4633.70 5011.60
(+6.28) (+8.16)

'G) C<1:>j?l~I~~
Private Sector 13359.70 16004.50

(+22.61 ) (+ 19.80)

~I ~~(~~~)~
~~ .

Broad Money as %of GDP(At Current 36,13 29.97
Market Prices)

~ ~.,mUTSRQPONMLKJIHGFEDCBA' l f lU I!iI1n!?l' '1rn<1I?l:>j~~81
~-~~~'t~ ('<!ltm'lft~~)
Consumer Price Index 578.89 632.74
for Dhaka Middle Income Families (+8.00) (+9.30)
(Twelve Month Average)

ii'f.iJ: ~~'C.~'iilf'If<ii ~~ "it~f.ttIi1<l> I

Note: Figures in brackets indicate annual percentage changes.

~\!''f(Sources):

(~) qj'C.OfWM<m'i,~ (Bangladesh Bank) I
(~)qj'i,OfWM~'i,~ ~ (Bangladesh Bureau of Statistics) I
(~) ~ ~ (Planning Commission) I



M\St~ ~ {3 ~ ~9ft'11~$j~~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
J'fm'1t -<1'

TABLE-V
RESERVEhgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAMONEY AND ITS COMPONENTS

~ ~ I5!CZv:r)
Taka inc)"oreSl_

~ qJH.~ I5RJTiU

~~ 'U1'l.~ 'U1'l.~ ~~
~~ ~<n'l.0fWP't <n'l.~'l.~.,~~ 'U1'l.~~ ~ ~1jpT

Period Currency Cash in Tills of Balances of the Deposits of Reserve
End-June Outside the Scheduled Scheduled Banks other Finan- Money

Banks Banks with Bangladesh cial Institu- (2t3+4+5)
Bank@ 110nswith

Ban~ladesh
ank

)~'\I!l- '\8

1973-74 331.10 21.10 72.20 0.20 424.60

)~'\8-ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA'\(l'

1974-75 290.20 26.60 92.50 0.10jihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA409040

)~,\(l'- '\~

1975-76 329.80 34.30 98.00 0.10 462.20

)~'\~-'\'\

1976-77 356.30 65.50 124040 0.20 546.40

)~'\'\-'\b-

1977-78 504.30 66040 11.5.80 0.30 686:80

)~'\b--'\~

1978-79 613.30 80.00 162.80 0.10 856.20

)~'\~-b-o

1979-80 693040 103.20 247.00 0.20 1043.80

)~b-o-b-)

1980-81 914.80 126.20 294.10 0.20 1335.30

)~b-)- b-~

1981-82 877.50 135.60 267.20 0.10 1280040

)~b-~-b-I!l

1982-83 1138.60 146.50 338.70 0.70 1624.50

)~b-I!l- b-8

1983-84 1556.30 235.50 443.90 0.20 2235.90

)~b-8- b-(l"

1984-85 1722.90 275.70 676.70 0.20 2675.50

)~b-(l'-b-~

1985-86 1953.10 338.40 979.50 0.50 3271.50

)~~-b-'\

1986-87 2075.60 361.30 1303.22 1.68 3741.80

)~b-'\- b-b-

1987-88 2415.00 402.30 2240.20 Nil 5057.50

)~b-b--b-~

1988-89 2615.60 432.50 2420.70 Nil 5468.80

)~b-~-~o

1989-90 3188.30' 506.00 2623.00 Nil 6317.30

@ '(3~~~~I!l~~1
Include Deposits under Wage Earners' Fund Clearing Account.

~<1'<1'.



qlSt~ ~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~~>1>1~~hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
SOURCES OF RESERVE MONEY

~9T-~
TABLE-VI

'Taka in crores)
<rt~~<m~~ 9\l'<3rn

Bangladesh Bank's Claim on
----- ---- ~--------.--

~ I!iAJRJ ~~~ ~ ~ZYXWVUTSRQPONMLKJIHGFEDCBA
~C"W! ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA<m'(.~ ~'8 ~ ~ (~+1!J+8+(1'+~)

~~ ~ ~)
Period Govern- Scheduled Other Official Net Other Reserve Money
End-June ment Banks Entities and Foreign Asset (2+3+4+5+6)

Financial Assets (Net)
Institutions

1 2 3 4 5 6 7

~~'\"-'\8

1973-74 403.20 99.70 30.60 - 39.70 -69.20 424.'30jihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
~~'\8-'\< t

1974-75 456.60 111.40 31.90 104.80 -295.30 409.40
~~'\< t-%

1975-76 723.70 101.90 30.60 - 88.90 -305.10 462.20
~~'\~- '\ '\

1976-77 636.30 121.30 30.50 62.40 -304.10 546.40
~~'\ '\- '\Cr

1977-78 766.20 231.30 35.60 - 34.70 - 311.60 686.80
~~'\Cr- '\~

1978-79 734.40I 373.60 90.90 90.20 -432.90 856.20
~~'\~- Cro

1979-80 953.80 709.40 181.60 -201.10 -599.90 1043.80
~~Cro-Cr~

1980-81 1477.90 912.30 242.70 -622.20 -675.40 1335.30
~~Cr~-Cr~

1981-82 1581.10 1335.60 309.70 -1359.60 -586.40 1280.40
~~Cr~- Cr"

1982-83 1420.80 1251.00 365.80 -752.70 -660.40 1624.50
~~Cr"- Cr8

1983-84 1351.60 1377.30 529.50 -214.70 -807.80 2235.90
~~Cr8-Cr<t

1984-85 1424.60 2167.50 677.40 - 352.60 -1241.40 2675.50
~~Cr<t- Cr~

1985-86 1789.50 2443.80 870.60 - 420.90 -1411.50 3271.50
~~~-Cr'\

1986-87 1963.60 2134.30 854.60 - 76.40 - 1134.30 3741.80
~~Cr'\-CrCr

1987-88 2245.20 2552.80 874.40 534.70 -1149.60 5057.50
~~CrCr-Crc;>*

1988-89' 986.00 3136.40 933.80 456.20 - 43.60 5468.80
~~Cr~-c;>o*

1989-90' 1678.30 3921.00 928.10 -264.90 54.80 6317.30

* ~0!I1\H4"1JI(J1il~~~ I
Prepared on the basis of changed classification

~a\!'



<rt,'G"nC'1~cut,<P" ~. ~ cut,<tS>j~~C<tSzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~~-q

~g'¢l~,~ ~ ~ ~ ~<1~) TABLE-VII

OUTSTANDING REFINANCE OF SCHEDULED BANKS WITH
THE BANGLADESH BANK(END-JUNE POSITION)

~
Sectors

~
Agriculture 705.53 928.28 1402.53 1370.86 1201.71 1449.40 1914.73 Nil

~
Jute 100.00 150.00 170.00 560.00 620.00 620.00 703.38 Nil

~
Foodgrains 40.00 60.00 80.00 10.00 40.00 50.00 Nil

~
Imports 30.00 50.00 60.00

~<1~~

Internal 10.00 10.00 20.00 10.00 40.00 50.00 Nil

Procurement

"t'1cPIMll111

Petroleum 240.00 70.00 20.00 20.00

~
Fertilizers 40.00 10.00 20.00 90.00 20.00 70.00 89.90 Nil

'W
Textile 40.00

~~W!-
Export bills 30.00 10.00 10.00 10.00 1000 20.00 22.89 Nil

~1'1g\lil~~~

Other

Refinances 80.00 100.00 11000 150.00 140.00 240.00 270.00 Nil

~.
Total: 1315.53 1388.28 1892.53 2220.86 1991.71 2479.40 3050.00 Nil



J1~<M~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAI.!l<f~ (;<Pl~<Ptm ~ \5l~l~\!)li~ ~cn- b-hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
DEPOSITS OF PUBLIC AND PRIVATE SECTOR TABLE-VIII

(~~i5ICZ~)

(Taka in crores)
~

~
Time Deposits

Period ~* ~ ~* ~
Public' Total Public' TotaljihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~,~~1r"

June,1983 509.4 1108.8 1618.2 1120.0 2209.8 3329.8
(31.48) (68.52) (33.64) (66.36)

~, ~<l>1r8

June,1984 645.0 1524.0 2169.0 1731.6 3186.5 4918.1
(29.74) (70.26) (35.21) (64.79)

~, ~<l>1ra-

June, 1985 748.9 1960.2 2709.1 2232.9 4197.0 6429.9

(27.64) (72.36) (34.73) (65.27)

~,~<l>~

June,1986 853.7 2417.6 3271.3 2350.5 5177.9 7528.4

(26.10) (73.90) (31.22) (68.78)

~, ~~1r,\

June, 1987 1000.8 2521.1 3521.9 2853.6 6428.8 9282.4
(28.42) (71.58) (30.74) (69.26)

~, ~~1r1r

June,1988 987.4 2152.7 3140.1 2983.8 902().0 12003.8
(31.44) (64.56) (24.86) (75.14)

~, ~~1r~

June, 1989 833.0 2433.9 3266.9 3924.4 1066S.tl 14593.2

(25.50) (74.50) (26.89) (73.1)

~,~~~o

June, 1990 880.1 2797.4 3677.5 4038.5 12765.2 16803.7

(23.93) (76.07)ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA(24 ,03) (75.97)

* ~"'lI~I'1">1~ I
Include Deposits of the Government.

~g~'>1~~orfU~~~~1
Note: Figures in the parentheses represent percentage of total deposits.



.~ <rrt0~.~ ~~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA\5F1~ ~~-~
COMPARATIVE POS!TIC)N OF SCHEDULFD BANKS TABLE-IX

(~mm~'(~)
Taka in crores

As on

ParticularsZYXWVUTSRQPONMLKJIHGFEDCBA l!lo-Ib-1r~
30.6.89

.~

~I 'Ut~<lS~~:-'Ult •.<lS~~)

Bank Deposits (Excluding inter-bank items)
<lS) ~~

Demand Deposits
~)~~

Time Deposits 13,617.40

'f)'~~
Restricted Deposits 1.40

16,463.90

2,845.10

~ I cn~"'!Wi"t'Ut~<fi~ ~

Borrowings from Bangladesh Bank 3,254.40

I!ll ~~"1~~
Cash in Tills 432.50

8 I cn~"'!Wi"t'Ut~~ ~ 1lim

Balances with the Bangladesh Bank 1,950.10

<tl cn~~~'Ut~~~~~1lim

Balances with other Bank in Bangladesh in Current Account 555.10

Ibl 1)1ft-q11l11ll ~ ornwt ~o;jJ 1!iI~

Money at Call and Short Notice in Bangladesh 345.40

<j, I ~'Ut,(41:>j~~il AA'cm'f
Scheduled Bank s'lnvestment 2,346.30
<lS) ~~ct~

Government Securities 1,340.60
~) ~

Others 1,005.70

l7' I 'Ut~<lS~ct~: 'Ut~<lS~~)

Bank Credit (Excluding Inter-Bank items) 16,395.10
<lS) cn~~ ~1!iIt'ft1l

Advances in Bangladesh 15,918.10
~) ~ cQ~~~ «n~"'!Wi"t)~ct:f.tof

Inland bills Purchased and Discounted in Bangladesh 477.00

~I ~ct~~~ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
~ 'Ut~<lS1~ I c<lI, ~ I ~ cQ~~~ I <!l'i I ~ <rAA)
Credit! Deposits Ratio (Excluding the BKB, the RKUB and the B S B) 0.75

I!lo-Ib-~o
30.6.90

19,110.80

3,180.40

15,928.90

1.50

4,117.70

506.00

2,126.90

350.20

282.70

2,208.20

1,260.30

947.90

19,588.10

19,041.60

546.50

0.80



<t1~G11c"fC~ cm,f*, ~ ~ ~ ~~IC~~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA:B~~~~
INTEREST RATES STRUCTURE OF

THE BANKING SECTOR IN BANGLADESH

~ I <m~~ Gfi; ~~~ \!)~~~ <m~<tS>i~~$l \!ill~l~~'<3i5f1'i'f11TihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA/~crn ~~ ~ ~
A. Bank Rate and Scheduled Banks Interest Rates on Deposits and Loans/

Advances.

:>11lor :>~'\'\ :>11;, m :>11l :>~
l:~:><t~ :>~1ro ,~ :>~1r<t,~ :>~1r<t,~

~:>~1ro '¢:>l:"t~ :><t~~ '¢ol:"t~
~~ ~ :>~1r8~ :>~1r<t~ :>~~~
Particulars May 1,1977 October 16, Janua~ 1, Sept16,

to Oct15, 1980 to Dec. 1985 to ept. 1985 to
1980 31,1984 15,1985 June 30,

1986

~I <ut~<IiGW: .
«ft~~ <Ul~<Ii
~ $m' 1Itct,
.$)

1. Bank Rate: 8.0 10.5 11.0 11.25 10.75 10.75
(Bangladesh Bank's
lending Idiscount rate)

~I ~<ut~~
~1:i(1~HC\!5~

~~~$g
2. Sche uled Bank s'

Interest Rates
on Deposit:

<Ii) ~~
~(~~\l,

~qtS1t

~~
~~~~)

a) Call Deposit$"- .
and Special
Notice Accounts
i.e. deposits
withdrawable
at notice 4.Q-4.25 4.5* 4.5 4.5

\m ~ ~~1r~ ,~~ 1:i(1~I1(O\b~~ ~ 'rf 01SIl ~"i£tj
"No interest on call depasits effective-from December 2, 1982.-

""

4.5 4.5



"J'ffif~ -~o (~)zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
TABLE -)( (Contd.)

crt,G11CL1C~ <m,f*, ~ ~ ~ ~roo
INTEREST RATES STRUCTURE OF THE BANKING SECTOR IN

BANGLADESH

<tS I ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA<m~<tSuW ~~~ G~fSi~ <m~<P>iiC~ ~11l1ilG\S ~'i'f1'IT /~crn ~"'m ~ ~

A. Bank Rate and Scheduled Banks' Interest Rates on Deposits and Loans/
Advances .

2 3 4 5 I 6 I 7

(~)~~
Savings Bank
Accounts:

(\!if) lJj<li

~~
i) With

Chequing
facilities 6.0

(upto July 31,1977
and 4.5 from Aug. 1,1977)

~~ ~ ~~1Y8,~ ~'11!l0ff<lif!! ~.~ ~ C"R;jJf I

@ ~~~~~1Y<t'~~'1~c<R~~~~1

In rural areas for accounts of individuals on'IY 'with effect from July1, 1984.

@ In rural areas for accounts of individuals only effective from January 1,1985.

a) 8.5
b)jihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA9S·

a) 8.5
b) 10.S@

a) 8.5
b) 10.S@

a) 8.5 9.0
b) 10.S@ 10.0

ii) Without

chequing
facilities

a) 7.00

b) 7.75+

10.0 a)10.0

b)10.0++

a)10.0 'a) 10.0

b)11.0+t o(») 11.0++
+++

+++

+
++
+++ZYXWVUTSRQPONMLKJIHGFEDCBA

+
1-+
+++

In rural areas for accounts of individuals only with effect frorn October1, 1978.
In rural areas for accounts of individuals only effective from January 1 1985.
Abolished since July 1, 1987. '



~'TI-~o (~)zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
TABLE -X (Contd.)

CftQ.Co11c~c~ <ut,~, ~~~ ~ ~R <j}t~lt~t
INTEREST RATES STRUCTURE OF THE BANKING SECTOR IN

BANGLADESH

<p I <m~<P uW I.!l<l"~\5~f3l~ <m'Z<t5:>j~~$l i5l11l"1"i~ '{3 i5ff'i'f11:T/~,@~9($l"~ ~

A. Bank Rate and Scheduled Banks'lnterest Rates on Deposits and Loans/
Advances

2 3 4 5hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAIUTSRQPONMLKJIHGFEDCBA6 I 7

~) ~(~)~
c. Fixed (or term) Deposits:

i)

"Wf<rt~~
f<R{'l:l~
<R"~~
For 3 months a) 7.0
and over but less
than 6 months b) 8.5*

12.0 12.0 12.0 12.0 12.0

* ~1'f1~ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAW \b- ,~ ~'1 <!l1'f1<!imc<l"r~ ~ ~ 0fi:j]" I

In rural areas for accounts of individuals only with effect from October 1,1978.

(15!t)'l:lWf<rt~~
f<R{~~
<R"~~

ii) For 6 months

and over but
less than
1year

a) 7.5
b) 9.0 **

13.0 13.0 13.0 12.5

(Effective
from Jan.17,

1987)

12.5

** ~'1 ~ ~ ~~ ~ ~ ~<2'~~, )~'\'\ ,~ "oC"! ~, )~'\ •. ~ .•..jihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAa-t ~, ~
)1'f1~,)~'\"'~~ ';;.·oi<m~1 .

*' In rural areas for accounts of individuals only the rate was 8.5% during December 15,1977 to September
30, 1978 which was raised to 9.0% effective from October 1, 1978.

(~) ~~<rt~~
f<R{~~
<R"~~

iii) 1 year and
over but less
than 2 years

a) 8.25
b) 9.25'

14.0 14.0 14.0 13.25
(Effective
from Jan.
17,1987)

13.25

* )<2'~ ~ )';;.'\ '\ ,~ ~cf \!l0fl<ffil ~ 'lJf'ei~~ C'lFG:!I" I

'In rural areas for accounts of individuals only with effect from Dec.15, 1977.



2 3 4 5hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA1617

iv)

~~<n~~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~,,~
<I'lI"~~
For 2 years
and over but
less than
3 years

9.25 14.5 14.5 14.5 13.75
(Effective
from Jan.
17,1987)

13.75

,,~
\5If~

~~
For 3 years
and over

10.25 15.0 14.0 15.0 14.25
(Effective
from Jan.
17, 1987)

14.25v)ZYXWVUTSRQPONMLKJIHGFEDCBA

~) ~~
d)' Current Account Nil Nil Nil Nil

\1;) >t1~rqC<qiT; \!if<l'
~~.

e) Certificate of Deposits

Nil Nil

7.0-13.0

"I ~ <m~<qi>t1J}~$l
~ct'(3~~~~·

~$:
Scheduled Banks' Interest
Rates on Loans and

Advances~

~) ~~'1rn
. ~~~~ct

'-'iTqfi\!,~,

~~~q~ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
~~C'IR i1T

a. Export credit for
traditional Items,
i.e. Jute, Jute goods
and loose tea 10.5 12.0* 12.0 12.0 9.0 9.0

~<l'V'I~,~~ •..)~~<t~-~~~~~~I!l$~~~'J,~~I\oV'l~,
~~",)-c~I!l$)I\o'J'l'lfI~I~~~~~$l!loV'l~,)~b-I\o~~~'JI!lI1lj~~1
For all advances against (Jute Including those relating to Internal trade) rate of Interest was 12.0% up-to
Dec. 25. 1981: Since then it is 12.0% for external trade upto June 30, 1986 and 16.0% forinternal trade.

*



~~-~o(~)jihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

A;~r.C~.t
l

,zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA-x (Contd.)<;t~~1()1('~ ~~~~ ~~ ~ *~.
INTEREST RATES STRUCTURE OF

THE BANKING SECTOR IN BANGLADESH

<ISI <m~<IS ~ l!l~~ \!) ~fJi~ <m~<tS>I~~~ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~rnl~\!) 'IS ~~ /~crn,"\S~ ~
~

A. Bank Rate and Scheduled Banks' Interest Rates on Deposits and Loans/
Advances

~~m)
(Percent per annum)

2 3 4 5hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAI 6 I 7

<I) ~.<tt'lrn1lMJ
j:f~~<t(~~

b.
~t.W<m~
Export credit for
non-traditional items
including packet

..
10.5 9.0 9.0 9.0 9.0 9.0

tea and jute carpet

* *)I!!~~, )~1ro c<lfC<lis-ir~, )~1r~ ~ I!l~ ~ )~· t, 1J1 ~ (/'~~, )~1r~ c~ ))· (/'· t ~ ~ I )i'fI
~,)~1r" C<lfC<liI!l~~~~·o·tcm~1

*>* fhe'rate was 12.0% during October 16, 1980 to July 4, 1982 which was reduced to 11,5% effective
from July 5,1982 and further to 9,0% with effect from July 1, 1983.

~) ~ ~~ 9\ctJ~Q/t
~ ~ '(3 !<I'l'~q>
~~, ~~'H<IJ,
~;:gblfQj~\!l'~etl~ ~

l!i"in:I~~ct
c. Export credit for

3 non-traditional
items, viz, light
engineering and
electronic goods,
handicrafts and
hand loom products 10.5 9.0" 7.0 7.0

(Effectinve from
July 1, 1985)

7.0 7.0",'

*** (~(/''t''I~, )~1r1r~ c<IfC<Ii~,l'fIl:$!!'(l~~~, ~''''''~lf.iil~ 1!l~\~~llMJ

~~1lI't1

Export credit for toys, luggage and fashion items, electronic items and leather goods

from September 25, 1988.



~9T-~o (~)zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
TABLE -X (Contd.)

1io~101C~ .<rrt~:~,~ ~ ~ ~t~lD1t
INTEREST RATES STRUCTURE OF

THE BANKING SECTOR IN BANGLADESH

~ I <m~<f)GW \!I~~\!l~Pi~ <ID~<tS>i~C~1!lt~t"i\!l'$ "ISff~ /~~ ~~ ~
$

A. Bank Rates and Scheduled Banks' Interest Rates on Deposits and Loans/
Advances

2 3 4ZYXWVUTSRQPONMLKJIHGFEDCBA5 I 6hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAI 7

~) <rfihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA'(3"1lW

~~P1~lt
~(

~
d) Agriculture

including
forestry and
fishery (including
service charge) 16.0 @ 16.0 16.0 16.0 16.0

@ "ot"!~. ~~1r" ~ I!l $fl.i'r ~~:JI ~~1\l~. ~~1r" ,~~ ~ (~1r"${ ~) ~CfiJ~
. ~~:J~ ~om S·J~~ I!l'tt.~ ~ (~1r~ ~~) ~CfiJ~ ~".J ~~~ ".J ~ ~ ~~

~~I

@ The rate was 12.0% upto September 30, 1983. Thereafter service charge at 4.0% over
the normal interest of 12% on short-term (upto 18 months) loans and service charge at
3% over normal rate of 13% on other term (more than 18 months ) loans are applied with
effect from October 1, 1983.

~) fi'r;f
e) Industry 11.0-12.0 14.01 14.52

(Effective from
August 1,1981
the rate was 14.5)

12.0-14.53 9.0-14.04 9.0-14.0

~ ~1'ft~. ~~1r" '~1l~ ~ fl">Ilm'b'l'Sl'1~ 1!l'tt.1l'~~ ~~"Ci1t ~1l'.lIfoU ~

~~Wl.~. ~~"Ci1t1l~~~~~CfiJ~~~$~·J ~~~I

~ ~ ~ ~ ~t. ~) ~ ~~ ~CfiJ ~ "~~t.~ ~1\l ~. ~~"Q-,~~~ ~
~~~6!I~IIii'l"i1'CfiJ~~~~!I'lI'i(Jlii1~·Q-·J~~~~~1



~~-~o(~)

TABLE -X (Contd.)ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

.~~~~ <m~~~~m:-~~ ~~ ,~ZYXWVUTSRQPONMLKJIHGFEDCBA
INTEREST RATES STRUCTURE OF

THE BANK.ING SECTOR IN BANGLADESHzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

<lSI <m~<lS~ l!I<f~\!)*Pi~ <m~<PPiC~$l ~~1'i\!)'{3~~ /'<ltCem ~~ ~
~

A. Bank Rate and Scheduled Banks' Interest Rates on Deposits and Loans/
Advances

~~m)
(Percent per annum)

======~=========~==J2:==l==~3===~==~4===~==~5===] 6hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAI 7

I:J f"t;f (~ f"t;f qttI;") C'IfljJf ~ ~~ "Ill"! <.!l'l'(. (/' ~~ '(l ~Il'f ~ ~ 'eMJ~ 1lI"c~ ~ "$ ~l'ft~:

~~w,,~ ~8'(/"1 ~ ~ ~8'o'r 'I'm ~I(/, ~ ~ f"t;f ~ 'eMJ~ ~~ ~ "$ ~l'ft~,

~~w,,~ ~8'(/"1 ~ mti:1 ~ ~ ~ fo!f.\'(. ~ ~ ~ lif~ 1lI"c~ 'Pfl!"$ ~l'ft~, ~~w,,~
~8·(/"t ~ ~ ~8·I:J·t'I'm ~ <.!l'I'(. "IlI~ 'IJt'(.'I', '1'(.1!ll ~ ~ ~ m<mf 1!j1~1~~'~ ~ ~

~ M~'lI"J:lJlill ~'o'J~ ~ 'Gm ~ OWl I ~l'ft~, ~~w,,~~ ~ ~ fo!f.\'(. ~ ~ ~
~~ 1lI"c~ ~ "$ ~ ~ ~~'o'J<Iiill ~ <.!l'l'(. ~ c-rnl ~ ~, ~l'ft~, ~~w,<If ~ ~ ~ i!'U

1!j1~1~'l'jR~~~~ C'l"R~'Gm ~ CIi1l1m'lll

Effectinve from July 1, 1983 the rate of interest on working capital loans to export-oriented fish-freezing

units and export-oriented industries operating under customs-bonded arrangement exclusively for
export sales would be 9.0%.

2 In case of working capital finance to jute mills including jute spinning mills effective from February 1,

1985 the financing bank would refund interest @ 2.5% as per prescribed procedure to the mills

concerned as and when shipment of the jute goods was effected.

3 The rate of interest on working capital loans to industries (excluding jute industries) and also the rate

on term finance for industrial projects extended for a period of 5 years and above have been reduced

to 14.0% from 14.5% with effect from March 1, 1986. The rate of interest on term finance for industrial

projects extended for a period of less than 5 years would be 14.5% effective from March 1, 1986. The

rate of interest on working capital finance to jute mills and jute spinning mills was reduced from 14.5%

to 14.0% with effect from March 1, 1986 with the provision that financing bank would refund interest @

2% as per prescribed procedure to the mills concerned as and when shipment of the jute goods was

effected. The rate of interest on working capital loans to jute industries including jute spinning mills was

further reduced to 12.0% w. e. f. June 1, 1986 and it was decided that no refund of interest would be

allowed on shipments made on or after June 1, 1986.



~'tt-~o (~)zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
TABLE -X (Contd.)

ctt~:G1lC11C~ <ui,~, ~ ~ ~ <T5t~lC~l
INTEREST RATES STRUCTURE OF

THE BANKING SECTOR IN BANGLADESH

~ IihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA<m~~GiiJ t!l<f~ \!)~f3i~ <m~<Pi~~ \5fl1rH\!) '{3 ~'i"ffm/<lrccrn~~ ~
~

A. Bank Rate and Scheduled Banks' Interest Rates on Deposits and Loans!
Advances

2 3 4 5 I 6hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAIUTSRQPONMLKJIHGFEDCBA7

8 ~ (~~ <.!l<l'(.i!~ .!lfJ!o~I'6!I\!)~'1'.!l0ff<ml~ ~ 'lW'i) ~ ~ 1J!!IR~'1il" 'JPfl! * )8'0'j <.!l

~~~ ~I ~ ~ (~ f'o!f.!~ ~ 6011\'5!fIR ~'1il" ~ * )Off ~r~, );"b-\loC~ )~'o'j ~ ~

;"'o'j ~ ~ I i!~ 2jfu;~I'6!I\!)~il'1<.!l0ff<ml~f~ )oo'j <rI't.~ ~~~ ~ ~ ~IR ~'1il" 'JPfl! US!

)Off~, );" .•..IloC~ ;,,'o· j ~ ~I i!~~ ~ fS:1I@\!)~'1~'G <.!l<l't.~~~ ~ 81~OO ~ i!~

~~~~W J.~ Ql~~ ~~~IR ~'1il"~*~-j <.!l1!5j~~ I

4 The rate of interest on working capital loans to industries (excluding jute industries and industries in the

EPZ) remained unchanged at 14.0%. The rate of interest on working capital loans to jute industries

(including jute spinning mills) has been reduced to 9.0% from 12.0% w. e. f.July 1, 1986. The rate of

interest on working capital loans to industries in the EPZ with 100% Bangladeshi ownership would be

9.0% w. e. f. October 1, 1986. The rate of interest for export oriented fish-freezing units and export-

oriented industries remained unchanged at 9%.

0) ~
<.!l~~

~~.

f) For other
industries in
less developed i 1.5 13.0 13.0> 13.0 10.0-13.5 10.0-13
areas (Details

given at
sub-head '8')

~ ~~'t
g) Special Credit:

';!if)jihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~Ti'V~

<.!l~~

';!if~~

~~'t
i) Loans given in the

Special Economic
Zone (SEZ) of
Chitlagong Hill

*Tracts region 11.0 5.0 5.0 5.0 5.0 5.0

* ).•..~.!lf!JO'l,);" .•..8 c~ (<WPIT-<nf~ '4"1 'lW'i) 'Wt~1 )Ilo~~, );" ••..0 c~ )'\~ <.!l~, );".•..8 ~ <.!l~

"US!It"! ) "'j I
* Effective from April 18, 1984 excepting the loans on trading purpose. The rate was 13% during October

'16, 1980 to April 17, 1984.
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<lS I <mCZ<lS ~ !.!l<fCZ\!l<:PfSi~ <mCZ<P>i~C~ ~~1"1\!) '(3 ~~ /~~ ~9f$f ~

~
A. Bank Rate and Scheduled Banks' Interest Rates on Deposits and Loans/

Advances

2 3 4

~~m)
rercent per annum)

6 I 75

\!1ll) ~ ~ct~,
a>j<!ct~~'1I"""4'I~,
~~~
~~
~~ct

ii) Small loan scheme,
special credit for
salt growers, self
employment

programme, etc. *13.0 13.0 13.0 13.0 13.0

* ~ifll1l~, ~:;''''8 c~ ~ )-.:J'f. 'JPfl!ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~~"Hi ~:f.~ .~ ~ ~<! <I'ID·~I
* Serivce charge at 2% over the normal interest rate of 13% are applied with effect from April 1, 19$4.

h) Loans for construc-
tion of house in
rural areas and
urban areas

5.0 5.0
(Rural areas

w. e. f
Jaauary, 1984)

16.0 16.0
(Urban areas

w.jihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAe. f
Dec. 22,1983)ZYXWVUTSRQPONMLKJIHGFEDCBA

5.0 5.0 5.0~) ~'(3~

~~.~

~~~ct

16.0 16.0 16.0

~) ~ct
~-~
~<ltct

i) Advances for

internal trading 16.0 a)16.0 16.0 16.0 16.0

(w.e.f. (Upto
Dec. 5, 1981) Tk.1 Lakh)

b) 18.0 18.0 18.0 18.0
(Exceeding
Tk.1 lakh)
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<lSI <m~<lSGW ~<f~ \!l~fS1~ <m~<Pi~~ \5l1~lrj~ '{3 \5l1~ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA/~crn ~9f?f ~

~
A. Bank Rate and Scheduled Banks Interest Rates on Deposits and Loans/

Advances

(<nl~~~)
(Percent per annum)

_____ Jr--....,2O;--'--~-"'I"3---r--,.4----11""'""""-,.5--] 6 1__'__
<!13) ~~~~~

~~~
j) Interest on

Import letters

of credit 17.0 17.0
(Maximum) (Maximum)ZYXWVUTSRQPONMLKJIHGFEDCBA

lJ) ~ I!i1I1lHC\!i$l
(1!l~-1\S-1!iIB!)

f<l"~~~

k) Advances
against FDR

~) ~g<m'Z<I'~

I)
~~~~
Inter-Bank call
Money Rate

20.0
(w.e.f.

December 1,
1984)

Effective from March 1,1985 the rate is 3%
above the rate of interest allowed on the
relevant FDR upto Tk.1Iakh. Exceeding
Tk. 1 lakh the interest rate is 20%.

10.75-15.0
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INTEREST RATES STRUCTURE OF
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~I ~~crn~9f?rfr1~~~~ (~~~, ~~b-~ C~~14<p$l~

B. Rates of Interest on Term Loans 1 ( Effective from July 1, 198~ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

I~ ~ ~~1fI
~9f1\3 ~ <.!l~ E<IJ<lJ<l~I?l<l'I~

m
Debt-equity Developed/ Least For industries S~a112 and
Ratio Less developed developed using domestically Cottage

areas, areas produced capital Industries
oods

~og80

60:40 12.0 11.0 10.0 10.0
(Irrespective

of debt-equity
qog ~o ratio and place
70:30 13.0 12.0 11.0 of location of

the project)
b-o g~o *
80:20 * 13.5 12.5 11.5

*

)~~. ~~'"""~ <ul~'I'~ ~'ti:! ~'ti:!~jihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~·o·t~ ~ Drill ('f!l '(j ~ ~ ~'ti:! ~ .!l D1'SI
~"if!I) ~ ~ "ffiWl Wi ~ ~"1~ ~ ~Oj C~~ !!11frl <Rl ~ I

C'i'¥ ('1'$ "Gm ~ fWmIl'1 <m!~ ~ 'f!l '(j ~ MC>:l: ~~~ I
ciG-~~9f1\5""o:~O~.!l~~~"if!l1

@ (J~6(~ ~ );;~ M ie;rl

It was de~iJ;d'on Oc;ober 1. 1986that the banks may realise service charge (not applicable for small
and cottage industries) on term loans at a rate not exceeding 2% provided the loans are extended from
their own resources.
Projects with investment expenditure upto Tk. 1.50 crores.

Debt-equity ratio of 80:20 is not applicable for developed areas.

@ "V' 6r ])e.R.-~e4 'J,J I '?)~7 .

2
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'>i I <rt~~ <m~<fSjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA4'i4 \5~Pi~ <m~4>il~C4~ ~~~¢1~~/~
~¢R~ ~$1~9f$1~ ~ .

c. Rates of Interests for the Bangladesh Bank's Refinance/CoUnter Finance
to Scheduled Banks

~~~m)
(Percent per annum)

"I'1J/~
Co m mod ities/S ectors

~) ~g''!iI$1~~g
a Refinance:

~) 9f1t (9f1t ~ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA<m~~ ~ ~ oo'iJ
~crn ~ 1:>0 ~5j~)

1) Jute (To the extent of 30% of the total credit

extended by banks to the jute sector)
~) C~ DlURl"~ ~~ ~'1 (C1J~1Ci11@cf~'1

<lW1 oo'iJ ~~ ~ ~ ~oo ~5j ~)

2) Export Credit for Loose Tea (To the extent of 100%
. outstanding advances less overdues)

1:» I!i!~ 9fC~~ 6!1~"~~'1-~ ~~ ~"Ig
3) Pre-shipment Export Credit for Non-traditional items;

2.5

5.5

~) <m~~ C1J~iC'11@cf~'1
<lW1 oo'f;~~~~ So o ~'if ~

i) 100% of the pre-shipment export finance of banks

less overdues 5.5
~) ~~'(3~~~,

~if4'Ol6rI\5 "I'1J \!l<l"~~,!!!bIM\5 ~
<l't9j\S"-\!l~ ~ I!i!~ 9fC~

6!1~"~<I'~'1-~~~ ~"I(C1J~ICql@cf
~'1 <lW1oo'iJ~~ ~ ~ ~oo ~5j~) .

ii) Pre-shipment export .credit for three non-traditional
items only, viz., light engineering and electronic
goods, handicrafts and hand loom products (100% of

the pre-shipment export finance of banks less overdues) 3.5

e 0~ ~~) >;)1F1 f¥If'J,---1

@. £/vftr »e-CUhb¥ sr.I~~'.~q~
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'if I <qj~~ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA<m~~ <P~<P \!)~~d9-1<m~<P>i~~C<P ~ ~gi5l~'(~/9ffiir
i5[~~~ ~~ ~9@ ~ ~

C. Rates of Interests on Bangladesh Bank's Refinance/Counter Finance to
Scheduled Banks

9f'1J/~
Commodities/Sectors

8) fW1 <l'O'jJ1W:~~~( ~~~ ~ CI11'iJ 1!i!15f~

~a-oi51'>T~)

Sugar Mills
(50% of the credit extended by banks to sugar mills)

4)

~ ~ ~tR ~crn ~ (~~b-~ ~ ~ <Q<!~

~~ ~9\\5 ~ <!Ji~~ ~ ~ ~ ~
'¥TtR ~crn ~ a-oi515f ~)

Working Capital Loans to industries (50% of the Credit
extended by banks as working capital loans to industries
established on or after July 1. 1985)

'b) '~~~~(~~~~~~a-oi515f

<Q<!~\!ij~~~~~~~ooi51'i'f~)

6) Export Bills
(To the extent of 50% and 100% of the bills in respect
of traditional and non-traditional exports respectively)

a-)

5)

'\) ~ ~9fct ~ (~ ~9f'f ~ \!ij~ ~ ~cm

~~ooi51'>T~)

Duty Draw-back Credit Scheme (to the extent of 100%
of loans extended under Duty-Draw-back Credit Scheme)

10.75

(Bank Rate)

10.75
(Bank Rate)

5.5

Free of Interest

* 2 percent below
the normal rate
of interest charged
by the banks

10.75
(Bank Rate)

7)

b-) ~ \!ij~~ ~ q,'<fC1Jmq,~'1 (~~b-'b ~ ~~ ~
\!ij~ ~~ ~ \!ij'<f ~~ ~ "I1C1J1M'5~cm Fl"~)
Term Loans for Project Finance
(Against term Loans sanctioned on or after July 1, 1986
for project finance)

8)ZYXWVUTSRQPONMLKJIHGFEDCBA

~) ~ ~tsH'GJjW:~ ~D1C'J) ~ Fl"1:t8,l!i!1~ct,

~<>R'(3~crn~jihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~crn~ ~oo i51'i'f ~

Tannery Units
(BMRE finance of the existing tannery units
to the extent of 100% of such finance)

9)
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<;i I <rr'Z~ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA<m'Z~ ~ \5~f}j~ <m'Z<P!~C<q) ~ ~g~~'Z~~r9fffijihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

'5(~'Z~ \il$f ~9f$f ~ ~ .
C. Rates of Interests on Bangladesh Bank's Refinance/Counter Finance to

Scheduled Banks

9fCjJ/~

Commodities/Sectors Rate of interest on @.
Refinance (Ef'ective from 30·6·1988)ZYXWVUTSRQPONMLKJIHGFEDCBA

~)
b)

So) ~~~fuxrn~~
<!l~~~~~~
~ ~oo '51'if ~ ~~ C1rt~

<ul~~ ~ (/''51'if~ 1:D1 <!l
"<It~~~~)
100% of local currency advances in
SEZ of Chittagong Hill Tracts Region
(The Financing bank would disburse
these loans at an interest of 5% per annum) 1.5

10)

~~)

11 )

~,~,<!l, "<It~~o'b(/'-f<mt;'~

~\3ffi ~g~~~~
Refinance under IDA Credit No-1 065·80
~) (/,ar'If~m
a) Upto Tk. 5 lakhs

1!iI1) (/'ar'If ~ ~~ <!l<l'~~(/' ar'If 'iJi<Iit ~
b) Above Tk. 51akhs upto Tk. 15 lakhs

~) ~(/' 'Of'II' ~ ~~ <!l<l'~I!lo ar'If ~ ~
c) Above Tk. 15 lakhs upto Tk. 30 lakhs 7.0

5.0

5.0

6.0

~~~~~g
Counter-Finance:

~~~~'if<!l<l'~<l'1~~

~~~~~~ «l'1~~
<ul~<l'~ ~i'll"i'f.\!l \5fC:~ ~ ~oo '51'if~)
Government Food Department and the
BADC (To the extent of the total credit
allocated by the Bangladesh Bank). 10.75

(Bank Rate)

@ L 0~~ .)i~ rt!I1J-

~ INfr 'J)l!.C~e.r '3/, I?'j' . ~ql!l
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'if I <rf"'~ cm",~ C:P'iC:P\!)<:Pf>l~ cm"'C:P>i~~C<:P~ ~g~¢l"'~/9Jrti
~¢l",~ l!l~~9ffi ~ ~

C. Rates of Interests on Bangladesh Bank's Refinance/Counter Finance to
Scheduled Banks

'if) ~~ <ltccrnR~ 11T~~,(~~~~ (~o-~-~~b-b- Ctr<fir.P-
c) Matrix of Interest~ates on Refinance against Agricultural Loan ( Effective

from 30-6-1988) e-
<:f!gl5{~'(~

~~
~~$
Rates of

Interest on

Refinance (in

percent per

annum)

7.5

9.5

10.75

~~
<m'(~
Commercial

Banks

<:f!gl5{~'(~~<fif~$

Refinance Scale as percentaqe of Disbursement

<n'(~~<m'(q;

'!l;q'(~~
~<m'(q;

BKB and RKUB

<n~~~<m'(q;ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
~~~<.!M)I

~<.!l ~'t'1,(-))8'\-f<rt%
BSBUIDA Credit

No. 1147- BDjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

([o·/. <.!1~Reo
Below 50%

([o· /. Ctr<fi ~o'/. <.!1~Reo
50% to below 60%

~o·/.~~ b-o·I·< .!1~Reo
60% to below 80%

b-o·l· Ctr<fi ~oo·/.~

From 80% upto 1OO°,<~

([O·/.~

upto 50%

~G'f~'1fg
1!i!~'('.(IC"1?lei"1J

"1\5~ b-'(["i5tt~

<.!1~~rn~1
Flat rate of 8.5
percent for all

categories of

refinance.

([o·/. ~ I!i!f~~ ~o·/. ~

Above 50% upto 90%

?w/. <.!1~I!i!f~~ "o>(c/. <>f<fu"

Above 90% upto 95%

~([./. <.!1~I!i!f~~ ~oo·f. <>f<fu"

Above 95% upto 100%

@ ~~~~. > ~;(H 1If7f~1

@ ~br ])~b~
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~I 'i!iT-~(~ (3lPW:SO{;)~~~>ilC:cqi!ilt~l~C~~~~~~*
D. Rates of Interest on Non-Resident Foreign Currency Deposit

(NFCD)Account*

(~~~)
(Percent per annum)

IOII~HC\3'$lomfl1
(Maturity of

Deposits)jihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~ "0, ~~b-~
(June 30, 1989)

~~I ~~~
(U.S.Dollar) (Pound Sterlinq)

~"o, ~~~o
(June 30,1990)

~~ I~~~
(U. S.Dollar) (Pound Sterlinq)

~~
1 month 9.62 13.62 8.12 15.00

~~
~ months 9.40 13.81 8.22 15.00

~~
6 months 9.44 13.75 8.31 15.00

~~
1 year 9.41 13.56 8.53 14.93

* ~1ffif~1.!I~*'IIWI~"J."I:R~~~ I
These rates are generally refixed every month.
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INTEREST RATES STRUCTURE OF

THE BANKING SECTOR IN BANGLADESH UTSRQPONMLKJIHGFEDCBA

\ ;1 cm~~ ~ ~ ~ ~ ~1~t0l1 (~'1f~t"i?J1m,ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~~~o C~ <fSt~~~)
E. New Interest Rates Structure of the Banking Sector (Effective from 1st

January, 1990)

(~) <m~~uW
(1) The Bank Rate 9.75 percent per annum

(~) \!ill 1l1"iC\!>i:I~"rn~ '1rn~lll>i~~
(2) Interest Rates Bands on Deposits .

~) ~~~
a) Savings Deposits

~~
(Urban)
9@"i5j~~
(Rural)

8.50-12.00

~) ~~
b) Fixed/ Term Deposits

'" ~ lQ<!~~~
3 years and above

10.50-14.25

"'~ lQ<!~~~.~~~~
3 months and above but less than six months

~~lQ<!~~~~~~~
6 months and above but less than 1 year

~~lQ<!~~~~~~~
1year and above but less than 2 years

~~lQ<!~~~~"'~~
2 years and above but less than 3 years
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INTEREST RATES STRUCTURE OF
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~ IihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA<m'Z~'Z ~~ "'1~"'1 ~-<H~wn (Y"fi~~rnrjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA,~~~o C~<lSl~'<~)?l)
E. New Interest Rates Structure of the Banking Sector (Effective from 1st

January, 1990)

('-'l ~"1iOO ~9@ ~ ~ ~ Ill~~ ~{R>~~1~>(~~
(3) Interest Rates Bands and Rates of Subsidy on Advances

of loans)

~I ~.
(1) Agnculture 16.0 1.1ZYXWVUTSRQPONMLKJIHGFEDCBA

~I ~(!, '(3 ~ ~ ~ ~ct
(2) Large and Medium Scale

13.0-17.0Industry (Term Loan)

'- 'I 9f1l;~~~~
(3) Working Capital (Jute) 9.0 6.1

81 9f1l;~ ~ i1'mrn ~ ~~
(4) Working Capital (other than Jute) 12.0-15.0

'11T; <lJ <Pl1<?"I

(5) Jute Trading 16.0

Ibl 9f1l;'(3~ "ff<lJ ~~
(6) Jute and Jute Goods Exports 8.0-11.0 2.6

0.1 ~~~
(7) Other Exports 8.0-11.0 2.6

b-I ~~~ct
(8) Other Commercial Lending 18.0 (Max.)

~I ~~~~ct~ct
(9) Urban Housing 12.0-15.0
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TABLE:-X (Concluded)

Cft,G'ftCl1C~UTSRQPONMLKJIHGFEDCBAcu t,f< l i , ~ ~ ~ ~~tCl1thgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

INTEREST RATES STRUCTURE OF
THE BANKING SECTOR IN BANGLADESH

\; I <m~~~~ ~ ~ ~ <tSl~lC~l (~~ ~r-;p.Jrnt ,jihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~~~o C~ "<tSl~<tS$l)
E. New Interest Rates Structure of the Banking Sector (Effective from

1st January, 1990)

(,,) ~~~~~~~I!l~t~~iPl~$
(3) Interest Rates Bands and Rates of Subsidy on Advances

~OI~~!1

(10) Speciat Program:
qi) "'fEl ~ (~ ~'1)
a) Small Industries

(Term Loan)' 10.0 6.6

~) ~~~
b) Other special program 8.0-13.0 2.6

~~I ~
(11) Others 12.0-20.0

w: ~~ .•~ ~~"<1IS~))ft~~~O!I~~m I
Note: Every loan including all existing loans by the banks will be classified into one of the above eleven

lending categories.



~ CC4~Of~hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA'ehpt1l1J
BALANCE OF PAYMENTS zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~~-:>:>
TABLE-XI

~~lrlr-lr~ ~~lr~-~o(~)ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
'i1.Ft/~ 198.' -89 1989-90

Items/Sectors

~~ ~~ ~~ ~~
In crore Tk. In million US. $ In crore Tk. In million US. $

~~ (\!l~, '<3,~)

Export (f. o. b.) 4116.1 1281 4892.9 1486

\5Il~111~@f \!l'(S \!l~)

Import (C&F) -10847.7 -3375 -12374.3 -3759

~~:~¥fJ1J*
Of which: Food grains (1202.0) (374) (1129.2) (343) _

~~
Trade Balance -6731.6 -2094 -7481.4 -2273---,--- ..---.--- ---- ----

~(~):
Services (Net): -395.0 ·-123 -356.1 -108

~) \5IOl.~
Inflows 1255.7 391 1469.1 446

.~) ~g~
Outflows -1650.7 -514 -1825.2 -554

~~g~~~
Of which: Interest Payment (585.1) (182) (591.3) (179.6)

\51~~ '<Pl~~I~~
Private unrequited transfers 2686.0 836 2632.9 802

~ fl>ilc<l~~l~>illlJ
(Current Account Balance) -4440.6 -'1381 -5204.6 -1579- ..-

~~~(~)
Capital Account (Net) 4458.2 1387 4875.8 1479

• Source: planning Commission .



~ Ciij~O'T~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~Hpll~JhgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
BALANCE OF PAYMENTS

~CiT-~~ (~)
TABLE-XI (Contd.).

~~lrlr-lr~ ~~lr~-~o(~)ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
W 1/~ 1988-89 1989-90 (Provisional)
items/Sectors

VlIifiJ~ ~~ VlIifiJ m1 ~~
In crore Tk. In million US. $ In crore Tk. In million liS. $

~~
Aid disbursements 5362.5 1668. 5957.4 1810

~
Food (729.4) (227) (617.3) (188)UTSRQPONMLKJIHGFEDCBA

9 f '1 J

Commodity (1728.0) (537) (1503.6) (457)

~
Project (2905.1 ) (904) (3836.5) (1165)

~<1C"1R4>~ct~~
Amortization Payments -546.7 -170 -579.4 -176

~~~'1(~)
Food credits (Net) 136.8 43 -68.3 -21ZYXWVUTSRQPONMLKJIHGFEDCBA

~) ~
Borrowings (176.8) (55) .

~) ~~
Repayment (-40.0) (-12) (-68.3) (-21 )

~~
"1

Trust Fund -73.5 -23 -42.9 -13

~~~~'1(~)
Aircraft loan (Net) 142.7 44 32.8 10

~.f9t.P,'~~~ ~ ~'1
Short-term to BPC 49.4 15jihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~ra~
Other apital -431.6 -134 -372.0 -113

• Source: planning Commission



~ CC4~O'T~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~Hpl~hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
BALANCE OF PAYMENTS

~9t-~~ (~~)
TABLE-XI (Concluded)

~~b-b--b-~

1988-89

~~b-~-~o(~)

, 1989-90 (Provisional)~/~
Items/Sectors

~m-tl~~
In crore Tk. In million US, $

~'(3~ ,

Errors and 'Omissions -132,0 -41

~~~
Overall Balance 17,6 6

~~(-~)
Monetary movements (-increase) -17,6ZYXWVUTSRQPONMLKJIHGFEDCBA-6

<rt~"IC'1"1<Ut~<l"
Bangladesh Bank -86,2 ~27

t;q('I1R<qi~t
Foreign Exchange -378,9 -118

-mr
Liabilities 292,7 91

~~g~~'1
Of which: Fund credit (292,7) (91)

~
Purchase (557,6) (173)

~~
Repurchase -264.9 (-82)

~'Ul~~~
Official deposits changes (-) (-)ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~<m~~
Commercial Banks 68.6 21

<l") ~
a) Assets 65.8 20

~) -mr
b) Liabilities 2,8

~1fUm-t f ~~
In crore Tk. In million US. $

-101,2 -33

-328.8 -100

328.8 100

742.8 226

1365.0 415

-622.2 -189

(-497.1) (-151 )

(-497.1 ) (-151 )

(-125.1 ) (-38)

-414.0 -126

-60.6 ~19

-353.4 -107



9fctJ~· (~)
MERCHANDISE EXPORTS (RECEIPTS)zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~~-~~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
TABLE-XII

9\CU/~
Commodity/Sectors ~ ~ I ·filFa,~~·~

In crore Tk. In million US $
~~I~~
In crore Tk. In million US. $

~~~ (~'<3 R)
Total Exports (FOB) 4116.1 1281 4892.9 1486ZYXWVUTSRQPONMLKJIHGFEDCBA

~I -.m-t ~
1. Raw Jute 268.3 83 370.7 112

9\1~6!I\!)!1"lJ~I
2. Jute goods 959.7' 299 1013.0 308

~I st
3. Tea 135.2 42 115.9 35

81 ~
4. Leather 450.1 140 548.9 167

<l'1 ~,fS~ '<3<utt\$~ 9ft
5. Fish, shrimps and Frog-Legs 535.3 167 559.5 170

~I ~ c9\t"lt<l>
6. Readymade Garments 1378.0 429 1949.2 592

"\1 out9\~,~~'<3~
7. Naptha, furnace oil and Bitumen 51.8 16 55.' 17

b-I ~~
8. Newsprint 13.5 4 12.2 4

~I ~
9. Fertilizers 168.7 5? 34.3 10

~ol ~
10. Others 155.5 49 234.1 71

*&~'1: 0ffbIt.~~'If, ~t.ifWf"I'Ult." I

'Source : Statistics Department, Bangladesh Bank.



9f~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~l~l1t~hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA(CmT)zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~cn-~"
MERCHANDISE IMPORTS (PAYMENTS) TABLE-XIII

~~'e1-'e1--'e1-~ ~~'e1-~-~o

9fcjJ/~ 1988-89 1989-90
Commodity/Sectors

~mt I ~~ ~mtl ~~
In crore Tk. In million US. $ In crore Tk. In million US. $

m~(p,<!l~<!l~)
Total Imports (C & F) 10847.7 3375 12374.3 3759

~I ~"P'lJ
1. Food grains 1202.0 374 1129.2 343

Cl'i) DM
a) Rice (54.6) (17) (335.8) (102)ZYXWVUTSRQPONMLKJIHGFEDCBA
~) $1

b) Wheat (1147.4) (357) (793.4) (241)

~I C'51'6lJC\!i01'<3~
2. Edible oil and oil seeds 407.6 127 529.5 161

"I \!iI~~ C'1cJiIM?lill
'<31.'1cJiIM{JI~6rI\!i ~

3. Petroleum crude and
petroleum products 823.0 256 976.2 297

81 ~
4. Cotton 158.9 49 285.0 87

tZl
~tile yarn5. 118.8 37 176.2 54

Ibl ~
6. Fertilizers 143.1 45 152.0 ·46

'\1 SlI:>@H'lI £f<rJ
7. Chemicals 611.4 190 853.1 259

'e1-1 ~
8. Cement 191.5 60 321.1 98

~I . fW1
9.. Sugar 83.2 26 144.6 44

)01 ~~~'<3
~~~~"1

10. Capital goods and
other accessories 3502.1 1090 4267.3 1296

))1 ~
11. Others 3606.1 1121 3540.1 1074

&<1,'1: ;mpj'(.~~'I1. 'fi'(.ifTC\1"1qJ1'(.(fi I

Source : Statistics Department, Bangladesh Bank.



~'tt -~8zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
TABLE-XIV

~ ~~~, ~ ~c:t '{3 ~c:t ~~hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
FOREIGN AID, EXTERNAL DEBT AND DEBT SERVICE

@Ifar.R~~)
In million US $\

.'1
Particulars

~~~~-~~ ~~~~-~o
1988-89 1989-90

)1 ~~g
1. Foreign.Aid:

~) ~~~ct
a) Gross disbursement during the year 1,669 1,810

~)~~~
b) Gross commitment during the year 1,865 2,144

~) )~,,~~C~~~
c) Total commitment since 1972 23,928 26,092

~))~,,~ ~ C~ ~~~ct
d) Total disbursement since 1972 18.919 20,729

~I ~ct~~
2. Debt Service 341 290

"I "opt~~~~~~
. 3. Outstanding External debt

as on June, 30 9,480 10,348

8 I ~ctihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~~fiI~ \5foi~
4. Debt Service/Export Ratio 26.62 1952

~:~~I
Source: Planning Commission.



J'frn'lt- ~<l'zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
TABLE-XV

~~~hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
INTERNATIONAL RESERVES

~
(~~~)

Year

End of June)

~~
In millionTaka

~~~~
In million US Dollar

~( I!i/~ ~

Total Reserves (Including IMF Reserve position)ZYXWVUTSRQPONMLKJIHGFEDCBA

4048 269 jihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~~~1:r'-~~

1978-79 5940 393

~~~~-1:r'o

1979-80 4053 275

~~1:r'o-1:r'~

1980-81

~~1:r'~-1:r'~

1981-82

~~1:r'~-1:r'~

1982-83

4523 250

2698 122

8765 358

~~1:r'~-b-8

1983-84 13595 539

~~1:r'8-1:r'< l'

1984-85 11068 395

~~1:r'< l'-~

1985-86 14408 476

~~1:r'~-1:r'~

1986-87 22151 715

~~1:r'~-1:r'1:r'

1987-88 26963 856

~~1:r'1:r'-1:r'~

1988-89 29454 913

18161 520



~~AA'srn~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~-~ $j~ctSlm ~ ~)
EXCHANGE RATEShgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

(Period Average of Official Rates)

~/~
Year/Month

~~-~~
TABLE-XVI

~=~ffii
Takper US Dollar

~~~~-~b-
1977-78

~~~b-~~~
1978-79

~~~~-b-o
1979-80

~~b-o-b-~
1980-81

~~b-~-b-~
1981-82

~~b-~-b-'O
1982-83

~~b-'O-b-8

1983-84

~~b-8-b-<2'
1984-85

~~b-<2'-~
1985-86

~~b-~-b-~

1986-87

~~b-~-b-b-

1987-88

.~~ b-b-- b-~

1988-89

~~)
(Annual Average)

15.1168

15.2231

15.4900

16.2586

20.0652

23.7953

24.9437

25.9634

29.886'1

30.6294

31.2422

32.1399

32.9214



~91-~~(~~)
TABLE-XVI ( Concluded)zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~~~m
~-~ }j~<til~ ~ ~)hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

EXCHANGE RATES
(Period Average of Official Rates)

~~ZYXWVUTSRQPONMLKJIHGFEDCBA iiW~15'11ti!'ijf.iii
Year / Month TakjlerUS Dollar

( ~)

~,~~b-~
(Monthly Average)

Ju1Y,1989 32.27

\5fI~)~b-~

August,1989 32.27

~,~~b-~
September,1989 32.27

~,~~b-~
October,1989 32.27

~, ~~b-~
November,1989 32.27

~, ~~b-~
December,1989 32.27

'8111~1~,jihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~~~o
January,1990 32.27

Clj)s>?J1~,~~~o

February,1990 32.27

~,~~~o
March,1990 33.78

\!l~,~~~o
April,1990 33.88

~,~~~o
May,1990 34.48

~,~~~o
June,1990 34.90



~~,~'¢f~cthgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
WAGE EARNERS' REMITTANCE zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

~'i1-.~qzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
TABLE-XVII

~/~
Year/Period

~~qq-qb-

1977·78 10'1.98 154.16

~~qb--q~

1978-79 124.04 188.83

~~q~-b-o

1979-80 248.84 385.45

~~b-o-b-~

1980-81 378.74 619.74

~~b-~-b-~

1981-82 412.38 839.65

~~b-~-b-~

1982-83 617.28 1480.15

~~b-~-b-8

1983-84 596.40 1491.00

~~b-8:"b-<2'

1984-85 439.10 1146.54

~~b-<2'-b-~

1985-86 555.10 1661.11

<, ~~b-~-b-q

1986-87 696.40 2136.25

~~b-q-b-b-

1987-88 737.00 2303.90

~~b-b-- b-~

1988-89 771.00 2477.43

~~b-~-~o

1989-90 760.53 2496.10



~9tzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA-~lr
TABLE-XVIII

<rt~~lo1-t<rrt~~ <Pt111Ci~Pl'~
(~o'V't~JihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~~~o)hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

OFFICES OF THE BANGLADESH BANK
(As on June 30,1990)

~~ Cf>141ii1~
Head Office

~
Dhaka

Offices at

~~)
MOTIJH EEL( DHAKA)

Sj~*1,()lU (~)
SADARGHAT (DHAKA)

1iY$!1l
CHITTAGONG

~
KHULNA

<r~wr
BOGRA

~
RAJSHAHI

~
SYLHET



~~-~~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
TABLE-XIX

~ <rrt~<fSJil[C~<s1~ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

(~O~~, ~~~o)hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

LIST OF THE SCHEDULED BANKS
(As on June 30,1990)

~I ~~<m'l..~(q)

1. NATIONALISED BANKS (7)
~) ~<m'l..~(8)

(a) Commercial Banks (4)
~) ~<m'l..~

1) Sonali Bank
~) ~<m'l..~

2) Janata Bank

~) ~~<m'l..~

3) Agrani Bank
8) ~~ <m'l..~ f,;;MrRI!)l7fc'Ei~\5*
4) Rupali Bank Limited'

(~) ~<m'l..~(~)

(b) Specialised Banks (3)

~I

2.

~) <rt'l..~~<m'l..~

1) Bangladesh Krishi Bank
~) <rt'l..~ m <m'l..~

2) Banqladesh Shilpa Bank

~) ~~~<m'(~
3) Ralshahi Krishi Unnayan Bank

r;C<l:r"!:l>jr::r.$l4S::fNl~m <rtf?Il~ <m'l..~ (So)

PRIVATE COMMERCIAL BANKS(10)
» ~ <m'l..~ M!)lc'G\5

1) Pubali Bank Limited
~) ~ <m'l..~M!)lC'G\5

2) Uttara Bank Limited
~) ~<rt'l..~<m'(<Il M!)lC'G\5

3) Arab Bangladesh Bank Limited

~:;'Ho ~ ~ 1lWI ~ It) ~'>1 ~ 'fimai ~ CiR~1 lli9ff~ <m~ ~ mforiJ ~
C4>T~lli~~~1

By keeping 51 percent ownership in the Government sector, the Rupali Bank was transformed into a

public limited company in December; 1986.



~9T-~~~~)zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
~ TABLE-XIX(Concld.)

~ cut''""%4S~$I~~(.r'7.~:-7~~1I'"l~I

(~oV'f~,ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~~~o)hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
LIST OF THE SCHEDULED BANKS

(As on June 30,1990)

8) ~1;l$l.,JI"I.,IO'\lj>l~"MjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA~.,C~£C~1;l!l~ ~ <m~<fiMfik'ti\5

4) International Finance Investment & Commerce Bank Limited

(1') ~<m~<fi<rl~~ M~c'ti\5

5) Islami Bank Bangladesh Limited

Ib) ~<m~<fi M~c'ti\5

6) National Bank Limited

C\) fq ~ <m~<fiM~c'ti\5

7) The City Bank Limited

lr) ~\F;.,I~c'ti\5cti~IIR~Wl<m~<fiM~c'ti\5

8) United Commercial Bank Limited

~) ~-~<m~<fi~~~M~c'ti\5

9) AI-Baraka Bank Bangladesh Limited

So) <m~<fi\5j<f~ ~'6@)j l!l~ ~ (~) <rI~~ M~c'ti\5

10) Bank of Small Industries and Commerce(BASIC) Bangladesh Limited.

I!JI ~~<m~~(q)

3. FOREIGN COMMERCIAL BANKS (7)

~) I5II00rnctiHl!l~<m~<fi M~c'ti\5

1) American Express Bank Limited

~) <m~<fi\5j<f~ l!l~ ~ ~ ('(3~I~~et) M~c'ti\5

2) Bank of Credit and Commerce International (Overseas) Limited

I!J) <m~<fi~C..,j)rC~et

3) Bank Indosuez

8) 5tl'6CO'\et<m~<fif9r l!l~ ~

4) Grindlays Bank pic

(1') fq~~<m~<fi

5) The Standard Chartered Bank

Ib) ~<m~<fi M~C'ti\5

6) Habib Bank Limited

ct) ~<m~<fi\5j<f~

7) State Bank of India.



'. ..1~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

"~\

";~1~~1'

<rt'l.9~ <u1'l.~~~'l.tlJt'1\ 'e ~ ~srn 9\&l)1c,~9~ ~~~hgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAI..l[<ft. ~ UTSRQPONMLKJIHGFEDCBA< l'1 l" i f " fm a y

~fifg, b-/8-<Q ~~ ~ Qf~'f~, u:~ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAC~~ I


