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A Year of Achievements

FY 2013-2014

Achieving EGMONT
Group Membership 

BFIU with its persisting effort
and endeavor has achieved 
the Egmont Group membership
on 03 July, 2013.   

Bangladesh has been
delisted from the ICRG
Process of FATF in 
February, 2014. 

Getting rid of the
ICRG Process 

BFIU has signed 10
MoU with FIUs
of different countries
in FY 2013-2014

Strenghtening
Cooperation with the FIU
of other Jurisdictions  



M E S S A G E  F R O M  G O V E R N O R



I am happy to know that Bangladesh Financial Intelligence Unit (BFIU) is going to 
publish Annual Report of FY 2013-2014. As the central agency of the country for 
combating money laundering (ML), terrorist financing (TF) and any other related 
offence, BFIU has been performing its responsibilities in a time befitting manner as 
well as putting in place proper legal framework, robust systems and procedures that 
meet the major attributes to the international standards.

The FY 2013-2014 was remarkable for Bangladesh as the country has gained interna-
tional recognition for its significant progress in the areas of combating ML & TF. On 
February 13, 2014, in a plenary meeting of Financial Action Task Force (FATF) in Paris, 
France, it was unanimously decided that the anti money laundering (AML) and 
combating financing of terrorism (CFT) activities of Bangladesh has achieved the 
international standard. As a consequence, Bangladesh has come out from the list 
concerning countries that are risky towards integrity and stability of international 
financial system. This achievement will not only result in enhanced prestige in the 
international arena, but will also reduce the cost of international business. Moreover, 
BFIU has achieved the long cherished Egmont Group membership on 3 July, 2013 
after a long laborious attempts and thorough rigorous evaluation. The membership 
of Egmont Group has given access to a wider platform and made the process of 
exchanging of information easier with the FIUs of other member countries. With the 
strong political commitment of Bangladesh Government and the dynamic leader-
ship of BFIU these achievements have been materialized.

It is a great pleasure that Bangladesh has been elected co-chair of Asia Pacific 
Group on Money Laundering (APG) for 2018-2019 and is going to host the annual 
meeting of APG in 2016 and 2019. Moreover, the 3rd round AML & CFT Mutual Evalu-
ation of Bangladesh will be conducted in the year 2015. 

I believe that BFIU team's persistent efforts to uphold BFIU as a competent and 
indispensable institution in the fight against ML & TF at national and international 
level shall contribute to face the upcoming challenges and to develop a robust 
and transparent financial system in Bangladesh as well. I appreciate all the effort 
invested so far to strengthen the BFIU and also encourage the team to continue 
their tireless efforts in the days to come to increase credibility. 

Finally I would like to thank all of my colleagues of BFIU who have contributed a lot 
in the preparation of this report.

(Dr. Atiur Rahman)
Governor
Bangladesh Bank



F O R E W O R D



Bangladesh Financial Intelligence Unit (BFIU) has been publishing its annual report since 2011 
but after enactment of Money Laundering Prevention Rules, 2013 it has become obligatory to 
publish the annual report on a regular basis. Being the central agency BFIU plays the pivotal 
role in curbing money laundering (ML), terrorist financing (TF) and financing of proliferation of 
weapons of mass destruction offences with a view to ensuring a robust and stable financial 
system in Bangladesh.

I would like to mention that the FY 2013-2014 was very significant for BFIU. For the strong 
commitment of the Government of Bangladesh and wholehearted engagement by all 
concerned agencies, Bangladesh has achieved the international recognition for the compli-
ance of anti money laundering (AML) and combating financing of terrorism (CFT) and 
proliferation financing (PF). As a result, Bangladesh has come out from the International Co-
operation review Group (ICRG) process that will obviously have a positive impact on building 
relationship with other countries and international business activities. Acknowledging the 
importance of rapid exchange of information and effective international cooperation, BFIU 
had pursued to achieve the membership of Egmont group and finally achieved it in July 2013. 
Through Egmont membership BFIU has achieved access to a wider global platform and is now 
exchanging data and information via Egmont Secure Web with the member FIU’s. Moreover, 
with the continuing endeavor BFIU has signed MoU with the FIU’s of 25 different countries so far 
among which 10 MoU have been signed in FY 2013-2014.

Bangladesh Government is highly committed to strengthen the country’s AML & CFT regime 
and through continuous effort enacted Anti Terrorism (amendment) Act, 2013; Anti Terrorism 
Rules, 2013; Money Laundering Prevention Rules, 2013 and Mutual Legal Assistance in Criminal 
Matters Rules, 2013 during FY 2013-2014. BFIU, in line with the respective acts and rules, has 
been performing its responsibilities such as formulating and implementing required policies, 
conducting onsite and off-site supervision of reporting agencies, maintaining liaison with 
domestic agencies and international counterparts and building capacity and awareness of 
the officials of BFIU, reporting organizations and law enforcing agencies as well. 

After getting rid of the ICRG process, to maintain the statuesque of the AML & CFT compliance 
internationally, the future priority of BFIU is to face the 3rd round Mutual Evaluation of Bangla-
desh in an effective manner. BFIU has already prepared an action plan and been performing 
the responsibilities in collaboration with different Government organizations. 

This report gives an overview of BFIU's operations FY 2013-2014 and reflects the numerous and 
multi-facetted activities of BFIU in the fight against ML, TF & PF. It also includes the snapshot of 
the FY 2012-2013. I do believe that the report will provide the readers useful insight into the 
operations of BFIU.

I really appreciate the enormous efforts of all the members of BFIU and I am confident that BFIU 
team will be more committed to uphold AML & CFT regime in the days to come for the stable 
economic prosperity in Bangladesh.

(Abu Hena Mohd. Razee Hassan)
Deputy Governor

Head of BFIU
Bangladesh Bank
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Bangladesh Government has amended the Anti Terrorism Act (ATA), 2009 to meet the deficiencies identified under 
international standards and promulgated the Anti Terrorism (Amendment) Act, 2012 in 20 February 2012. The act has 
further been amended in 12 June 2013 to include the provisions of UNSCRs considering the enforceability of the 
provisions of the UNSCRs. The main points of the Anti Terrorism (Amendment) Act 2012 & 2013 are as follows:

 The enforceability of the law extends to the whole of Bangladesh, and applies also to persons on ships and  
 aircrafts registered in Bangladesh.

 It covers all the conventions of the United Nations duly ratified by the Government of Bangladesh relating to  
 terrorism, terrorist financing and financing of proliferation of weapons of mass destruction.           

 The definition of property has been elaborated which includes a large array of all possible type of assets,  
 whether in or outside the country.

 The provision of the act extends to extra territorial application. The scope of terrorist financing has been  
 broadened.

 The Punishment for aid and abetment of an offence, criminal conspiracy and attempting of committing an  
 offence has been increased.

 Inclusion of a separate section in the Act to implement the requirements of UNSCRs in a more dynamic and  
 appropriate way.

 The information produced by the police or law enforcement agency of any internet based communication  
 used by the terrorist person or entity will be admissible as evidence to a court.

Bangladesh Financial Intelligence Unit (BFIU) has issued 4(four) circulars and 1(One) circular letter during FY2012-
2013.The circulars are  related to increasing the threshold of CTR, issuance of Guidance Notes for Financial Institutions, 
compliance requirements on international and domestic wire transfer and compliance requirements for Capital 
Market Intermediaries. 

Threshold of cash transaction report (CTR) has been increased to BDT 10,00,000/- and above from BDT 7,00,000/- 
through BFIU Circular No. 03 dated August 2, 2012. Two separate Guidance Notes on AML & CFT have been issued for 
non-bank financial institutions and capital market intermediaries respectively on September 16 and December 30 in 
2012. Necessary directions have been provided to prevent ML & TF risk while conducting domestic and international 
wire transfer through BFIU Circular No. 05 dated December 17, 2012. A circular letter has been issued for the proper 
compliance of the instructions for freezing accounts of listed individuals or entities and other issues under the Sanction 
List of different UNSCR’s.

Major AML & CFT Initiatives during 2012-2013

Issuance of Directives

Promulgation of Anti Terrorism (Amendment) Act, 2012 & 2013
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In order to enforce and monitor the effective implementation of the Resolutions of the Security Council of the United 
Nations, the Government has formed a National Committee on the Implementation of the United Nations Security 
Council Resolutions on Combating Terrorism and Financing of Terrorism on 29 November 2012. The Committee is 
headed by the Foreign Secretary and comprises representatives from Ministry of Home Affairs; Bank and Financial 
Institutions Division, Ministry of Finance; Legislative and Parliamentary Affairs Division, Ministry of Law, Justice and Parlia-
mentary Affairs and Bangladesh Bank. The committee has the power to co-opt or invite representatives from any other 
Government Ministries/agencies with a view to facilitate its work on specific issues. The Director General (UN), MOFA 
would act as the Member-Secretary of the Committee.

 To review/ monitor and coordinate at the national level the implementation of and compliance with the  
 UNSCRs 1267 (and its successor Resolutions) and 1373 and the FATF Recommendations 6 and 7; 

 To develop and issue rules/ policy guidelines for the implementation of and compliance with the UNSCRs 1267  
 (and its successor Resolutions) and 1373 and the FATF Recommendations 6 and 7; 

 To develop and issue necessary SRO(s) for the implementation of and compliance with the UNSCRs 1267 (and  
 its  successor Resolutions) and 1373 and the FATF Recommendations 6 and 7; 

 To hold a meeting of the committee every three months in order to review/monitor and coordinate at the  
 national level of the implementation of and compliance with the concerned UNSCRs and FATF recommendations; 

 To report on a regular basis on its activities to the NCC on AML/ CFT. 

Terms of Reference (TOR) for the committee: 

Formation of National Committee on the Implementation of the Provisions of UNSCRs

Signing of Memorandum of Understanding (MOU) with other FIU’s

Signing of MoU between Bangladesh and Myanmar

Money Laundering Prevention 
Act, 2012 empowers BFIU to 
enter into agreements and 
arrangements with foreign FIUs 
to receive and request informa-
tion in relation to money 
laundering offences or 
suspicious transactions. BFIU has 
signed 4 (four) MOU with the FIUs 
of South Africa, Mongolia, 
Japan and Myanmar in FY 2012-
2013.
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