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Independent Auditors’ Report
To the Government of the People’s Republic of Bangladesh

Opinion

We have audited the consolidated financial statements of Bangladesh Bank and its subsidiary ("the
Group") as well as the separate financial statements of Bangladesh Bank (the Bank), which comprise
the consolidated and separate statements of financial position as at 30 June 2023, the consolidated and
separate statements of profit or loss and other comprehensive income, consolidated and separate
statements of changes in equity and consolidated and separate statements of cash flows for the year
then ended, and notes, comprising a summary of significant accounting policies.

In our opinion, the accompanying Consolidated financial statements of the Group and Separate
financial statements of the Bank present fairly, in all material respects, the consolidated financial
position of the Group and the separate financial position of the Bank as at 30 June 2023, and of its
consolidated and separate financial performance and its consolidated and separate cash flows for the
year then ended in accordance with International Financial Reporting Standards (IFRSs) as explained
in note #2 and #3.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the
Audit of the Consolidated and Separate Financial Statements section of our report. We are independent
of the Bank and the Group in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and we have fulfilled our
other ethical responsibilities in accordance with the IESBA Code and the Institute of Chartered
Accountants of Bangladesh's (ICAB) By Laws. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters
Without modifying our opinion, we draw attention to the following matters:

1. As stated in note #3.05 of the financial statements, the Bank’s entire portfolio of financial
assets other than those measured at Fair Value Through Profit or Loss and subject to
impairment requirement are assessed to have low credit risk and accordingly. the Bank has
considered 12-month Expected Credit Loss (ECL) for those financial assets.
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2. In note # 3.17 and note # 45 of the financial statements, status of revaluation of the Bank’s
Property, Plant and Equipment (PPE) and the matter of actuarial valuation of the Bank’s
defined benefit plans, respectively have been disclosed.

3. Asdescribed in note # 10 of the financial statements, a fraudulent activity took place in 2016
with Bangladesh Bank through unauthorized SWIFT transactions. Against this fraud case, a
receivable has been created and the outstanding balance of this receivable as of 30 June 2023
is BDT 522.41 core. Legal proceedings are still in progress to recover this amount.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the matters described below to be
the key audit matters in our report.

1L
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Foreign Accounts and Investments

The Bank’s assets held in foreign accounts and investments amounted to BDT 8,894.68 core and
BDT 232.463.97 core , respectively and these combined balances being equivalent to nearly 42%
of the Bank’s total assets, considered material to the financial statements. These investments are
held with other central banks, overseas commercial banks and other counterparties in multiple
foreign currencies and under different types of investment categories. The existence, valuation
and presentation of these foreign accounts and investments, in the financial statements pose
significant audit risk.

Our audit procedures to address the risks of material misstatement relating to foreign accounts

and investments, included:

e Assessment of the design and testing of the operating effectiveness of management’s key
control throughout the year in assessing the carrying value of foreign accounts and
investments, and recognition of related revenue.

e Sending direct confirmation to the related counterparties to confirm the balances and upon
receipt of the confirmation, necessary reconciliations were made.

e Detailed analysis of exchange rates used and valuation processes, recalculation of interest
income, and evaluation of recognition, measurement, presentation and disclosures in the
financial statements in accordance with the related IFRSs.

The Bank’s disclosures about foreign investments are included in note # 3.07 and note # 5 to the
financial statements.

Balances with International Monetary Fund (IMF)

The Bank's assets held with International Monetary Fund (IMF) as of the closing date amounted
to BDT 41,591.03 crore and the corresponding liability with IMF on the same date was BDT
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40,032.62 crore, and both these balances are, material to the financial statements. Due to the
unique structure, terms and valuation of these assets, it was considered significant to our audit.

IMF Securities (promissory notes) has been issued against the membership subscription with IMF
and SDR is allocated on the basis of the member’s quota. Liabilities with the IMF represent around
8.59% of the total liabilities of the Bank. The valuation of liabilities with the International
Monetary Fund (IMF) was considered significant to our audit as that gives rise to foreign currency
translation requirements and periodic interest accruals.

Our audit procedures to address the risks of material misstatement relating to assets held with the
International Monetary Fund (IMF), includes:

e Checking the SDR amount from the IMF website, and subsequently testing the exchange rates
used to translate this amount at the closing date;

e Reviewing the basis of computation of interest income on SDR Holding and the transactions
undertaken during the year; and

e Examination of relevant documents of IMF and interest accrued on SDR Allocation during
the year and re-computation to confirm the amount of liabilities with IMF using the prevailing
conversion rate as per IAS-21.

The Bank’s disclosures about assets held with the International Monetary Fund are included in
note # 6.01 and Liabilities with International Monetary Fund (IMF) in note # 6.02 to the financial
statements.

3. Foreign Currency and Local Currency Loans to Banks

The Bank’s assets held with foreign currency loans to banks amounted to BDT 51,141.83 crore
and local currency loans to banks and financial institutions amounted to BDT 42,646.59 crore,
aggregating more than 16.25% of total assets, which is material to the financial statements.

Our audit procedures to address the risk of material misstatement relating to these items included:

e Testing the effectiveness of controls over the disbursement process of these loans including
proper approval and execution of required documentation;

e Assessing the existence of loan balance at year-end through external confirmations from
respective banks and financial institutions ;

e For loan balances in foreign currency ( i.e. EDF, LTFF and GTF Investments) checking the
conversion in BDT using the exchange rate prevailing at 30 June 2023;

e Matching the calculated figure with the amounts disclosed in the financial statements of the
Bank for the year ended 30 June 2023;

e Checking of interest calculation which are mostly automated and calculated automatically in
e-Refinance software and subsequently confirmed the balance of interest from e-Refinance
software against the General Ledgers; and

e Finally, reviewing management’s impairment assessment of these loans under IFRS 9 ECL
model.
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The Bank's disclosures about Foreign Currency Loans to Banks are included in note # 9 and local
currency loans to banks and financial institutions is included in note # 14 to the financial
statements.

Transactions with Government of Bangladesh

Bangladesh Bank is primarily responsible for managing banking transactions on behalf of
Government of Bangladesh including loans and donations received from foreign entities,
collection and administration of funds of various ministries and the national exchequer. Given the
unique nature as well as the high volume of transactions undertaken by Bangladesh Bank with
and for the Government of Bangladesh, it was considered significant to our audit.

The Bank’s assets held as Loans to the Government of Bangladesh and investment in treasury
bills and bonds amounted to BDT 147,563.94 crore, equivalent to 25.57% of total assets, which
is material to the financial statements. These investments are held with the Government of
Bangladesh which have a period of both less or more than one year.

Our audit procedures to address the risk of material misstatement relating to Loans to the
Government of Bangladesh included:

o Assessment of the design and testing of the operating effectiveness of management’s control
in assessing the carrying value of Loans to the Government of Bangladesh; and

e Detailed analysis of auction rates, valuation processes, recalculation of interest income.
presentation and disclosures in the financial statements in accordance with the related IFRSs.

The Bank’s disclosures about Loans to the Government of Bangladesh are included in note # 3.12,
3.13, 12 and note # 13 to the financial statements.

Notes in Circulation

Issuance of Bangladeshi Bank notes is one of the key roles of the Bank as defined in the
Bangladesh Bank Order-1972 and is a key audit matter due to:

Y

Attention of the users of the financial statements;

The balance is significant relative to the Bangladesh Bank’s Statement of Financial Position;
and

Complexity in assessing the accuracy of the liability for Bangladeshi bank notes on issue that
are placed in circulation in the economy.

Y

v

The balance of Bangladeshi bank notes on issue represents the value of all bank notes on issue in
Bangladesh and the liability is measured at face value of all Bangladeshi bank notes issued less
any bank notes cancelled/ destroyed.

To audit the Bangladeshi bank notes on issue, we performed the following audit procedures:
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e Testing those general controls which are relevant to the accurate recording of the issuance
and return of bank notes within the system responsible for recording the balance of
Bangladeshi bank notes on issue:

e performing a comparison of current year movements against prior year patterns.

e Performing a trend analysis on Bangladeshi banknotes on issue against prior periods focusing
on the number of notes issued by denomination:

e Our procedures also included an assessment of the asset backing maintained by Bangladesh
Bank in line with section 30 of the Bangladesh Bank Order, 1972 and reviewed the process
to determine the demand for notes and the ordering process for printing notes: and

e Our audit procedures included communicating with the concerned department to understand
the note issue process and carrying out physical inspection of assets held at the Bank premises
against Notes in Circulation on a sample basis.

The Bank’s disclosures about Notes in Circulation are included in note # 21 to the financial
statements.

6. Information technology (IT) systems used in financial reporting process

The Bank’s operational and financial reporting processes are dependent on multiple IT systems
run through Core Banking Solutions (CBS), SAP, SWIFT, BEFTN and other integrated software
with automated controls and processes large volume of transactions. Accordingly, our audit was
focused on key IT systems and controls due to the pervasive impact on the financial statements
and the same has been considered as Key Audit Matter in our audit.

We conducted an assessment and identified key IT applications, database and operating systems
that are relevant to our audit, and have identified CBS, SAP, SWIFT System primarily as relevant
for financial reporting. For the key IT systems pertaining to CBS and SAP operations, our areas
of audit focus included assessment of IT general control including access security, application
change controls, database management and network operations. In particular:

e Obtaining an understanding of the Bank’s IT control environment and key changes during the
audit period that may be relevant to the audit;

e Testing the design and implementation of the Bank’s General IT controls over the key IT
systems that are critical to financial reporting:

e Checking the Bank’s periodic review of user access controls including segregation of duties
and management of changes/updates to systems; and

e Reviewing the process to upload data from CBS to SAP and assessed related controls.

Other Matters

1. The financial statements of Bangladesh Bank for the year ended 30 June 2022 were audited by
ACNABIN Chartered Accountants and Hoda Vasi Chowdhury & Co Chartered Accountants, who
expressed an unmodified opinion with emphasis of matters on those statements on 30 August
2022; and
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2. The financial statements of the subsidiary, The Security Printing Corporation (Bangladesh)
Limited for the year ended on 30 June 2023 have been jointly audited by us. And we have
expressed a unmodified opinion.

Other Information

Management is responsible for the other information. The other information comprises all of the
information in the Annual Report other than the consolidated and separate financial statements and
our auditor’s report thereon. The Annual Report is expected to be made available to us after the date
of this auditor’s report.

Our opinion on the consolidated and separate financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated and separate financial statements, our responsibility
is to read the other information identified above when it becomes available and, in doing so. consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Consolidated and
Separate Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated and separate
financial statements in accordance with International Financial Reporting Standards and for such
internal control as management determines is necessary to enable the preparation of the consolidated
and separate financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the consolidated and separate financial statements, management is responsible for
assessing the Group’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Consolidated and Separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate
financial statements as a whole are free from material misstatement, whether due to fraud or error and
to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually, or in the aggregate. they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated and separate financial statements.
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As part of an audit in accordance with ISAs, we exercised professional judgement and maintained
professional scepticism throughout the audit. We also:

e Identified and assessed the risks of material misstatement of the consolidated and separate
financial statements, whether due to fraud or error, designed and performed audit procedures
responsive to those risks and obtained audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

e Evaluated the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Concluded on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained. whether a material uncertainty exists related to events
or condition that may cast significant doubt on the Group’s ability to continue as a going concern.
If we concluded that a material uncertainty exists, we were required to draw attention in our
auditors’ report to the related disclosures in the consolidated and separate financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report.

e Evaluated the overall presentation, structure and content of the consolidated and separate financial
statements, including the disclosures and whether the consolidated and separate financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation,

¢ Obtained sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated and separate
financial statements. We are responsible for the direction, supervision and performance of the
group audit. We remain solely responsible for our audit opinion.

We communicated with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identified during our audit.

We also provided those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and to communicate with them all relationships and
other matters that may reasonable be thought to bear on our independence and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated and separate financial statements of the
current period and are therefore the key audit matters. We described these matters in our auditors’
report unless law or regulations precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequence of doing so would reasonable be expected to outweigh the public interest
benefits of such communication.
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Report on Other Legal and Regulatory Requirements

In accordance with the Terms of Reference (ToR) issued by the Ministry of Finance - Financial
Institutions Division, Government of the People’s Republic of Bangladesh, we also report the
following:

e Nothing has come to our attention which indicates that the IT based accounting systems generated
information are not free from material error and non-compliance;

¢ Nothing has come to our attention which indicates that charging of depreciation on Dead-Stock
(Capital Assets) and immovable properties are not in line with applicable financial reporting
framework except as mentioned in matter # 2 under ‘Emphasis of Matters’ section;

¢ Internal control measures undertaken by the Bank appeared to be adequate with immaterial control
deficiencies as identified and are being reported in the Management Report;

¢  We have reviewed the compliances of audit observations of previous year and the same are being
reported in the Management Report;

e We have checked the authenticity of financial information and data supplied to the International
Monetary Fund (IMF) by the Bank; and

e We have reviewed the compliance of decisions taken by the Board of Directors of the Bank.

Howladar Yunus & Co. Hoda Vasi Chowdhury & Co
Chartered Accountants Chartered Accountants
Muhammad Farooq FCA Sabbir Ahmed FCA
Managing Partner Partner
ICAB Enrolment # 521 ICAB Enrolment # 770

DVC: 2308230770 AS966428
DV¥23 08230521 A5977857 DVC: 2308230

Dated: 22 August 2023
Dhaka, Bangladesh




BANGLADESH BANK
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2023
In Thousand Tk.

{Pa rticulars | Notes [ 30-Jun-23 I 30-Jun-22 |
ASSETS

Foreign currency financial assets

Foreign currency accounts L) 88,946,844 78,519,805
Foreign investments 5 2324639709 2782,210,063
Assets held with International Monetary Fund 6.01 415,910,328 376,731,118
Gold and silver 7 54,093,389 45,306,167
Claims from gold transactions 8 37,757 643 31,629,227
Foreign currency loans to banks 9 511,418,327 705,640,485
Other foreign currency financial assets 10 16,450,320 15,121,651
Total foreign currency financial assets 3,449,216,570 4,035,158,516
Local currency financial assets

Taka coin and cash balances 11 3,582,958 4,074,800
Securities purchased under agreement to resell 169,462,750 2,180,000
Loans to the Government of Bangladesh 12 178,018,700 7,268,500
Local currency investments 13 1,318,131,179 552,168,542
Local currency loans to banks, financial institutions and employees 14 475816678 232,904 404
Other local currency financial assets 15 90,531,418 4,929,823
Total local currency financial assets 2,235,543,683 803,526,069
Total financial assets 5,684,760,253 4,838,684,585
Non-financial assets

Property, plant and equipment 16 80,099,350 47,692,736
Intangible assets 17 758,615 720,476
Other non-financial assets 18 5,959,259 5,091,009
Total non-financial assets 86,817,224 53,504,221
Total assets 5771577477 4|892|188i80$
LIABILITIES & EQUITY

LIABILITIES

Foreign currency financial liabilities

Deposits from banks and financial institutions 19 248,898,292 260,928,481
Liabilities with International Monetary Fund 6.02 400,326,205 337,314,306
Other foreign currency financial liabilities 20 56,260,118 18,761,840
Total foreign currency financial liabilities 705,484,615 617,004,637
Local currency financial liabilities

MNotes in circulation 21 3,101,560,298 2,545,233,913
Deposits from banks and financial institutions 22 714,863,215 809,261,888
Other local currency financial liabilities 23 138,816,051 177,783,080
Total local currency financial liabilities 3,955,239,564 3,632,278,881
Total liabilities 4,660,724 179 _4.249.283 518
EQUITY

Capital 24 30,000 30,000
Retained eamnings 31 122,020,617 43,208,378
Revaluation reserves 25 653,258,585 436,545,584
Currency fluctuation reserve 26 281,090,580 110,568,363
Statutory funds 27 19,067,046 18,517,046
Non statutory funds 28 16,445,330 15,635,542
Other reserves 29 13,342 630 12,899,875
General reserve 30 5,600,500 5,500,500
Total equity 1,110,853,298 642,905,288

Total liabilities and
The accompanying notes from 1 to 49 form an integral part of these financial statements.

e Hns

Md. Mofizur Rahman Khan Chowdhury FCMA, CFA Kazi Sayedur Rahman
Director (A&BD) Deputy Governor
Accounts & Budgeting Department

r Rotff Talukder
Governor

These financial statements are to be read in conjunction with the Independent Auditors' Report, which is set out on page 1.

Howladar Yunus & Co. Hoda Vasi Chowdhury & Co
Chartered Accountants Chartered Accountants
Muhammad Farooq FCA Sabbir Ahmed FCA
Managing Partner Partner
ICAB Enroiment # 521 . ICAB Enrolment # 770

DVC:23 08230521 ASO77857 , :
2 : - 2 ) AQ B
Dated: 22 August 2023 ‘th. 23 UB 23 0 7 ?U AS g Bu 4 28

Dhaka, Bangladesh




BANGLADESH BANK

SEPARATE STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2023

n Thousand Tk.
Particulars | Notes | 30-Jun-23 30-Jun-22 |
ASSETS
Foreign currency financial assets
Foreign currency accounts 4 BB, 046 B44 78,519,805
Foreign investments 5 2,324639,708 2,782,210,063
Assets held with International Monetary Fund 6.01 415,910,328 376,731,118
Gold and silver I 54,093,399 45,306,167
Claims from gold transactions 8 37,757,643 31,628,227
Foreign currency loans to banks 9 511,418,327 705,640,485
Other foreign currency financial assets 10 16,450,320 15,121,651

Total foreign currency financial assets

3,449,216,570 4,035,158,516

Local currency financial assets

Taka coin and cash balances 11.01 2,345,632 3,664 924
Securities purchased under agreement to resell 169,462,750 2,180,000
Loans to the Government of Bangladesh 12 178,018,700 7,268,500
Local currency investments 13.01 1,313,565,685 546,969,203
Local currency loans to banks, financial institutions and employees 14.01 473,927 804 231,008,627
Other local currency financial assets 15.01 89,667,613 4,111,196
Total local currency financial ts 2,226,988,1B4 795,203,450
Total financial assets 5,676,204,754 4,830,361,966
Non-financial assets

Property, plant and equipment 16.01 71,203,229 38,534,510
Intangible assets 1T 758615 720,476
Other non-financial assets 18.01 907462 285,493
Total non-financial assets 72,869,306 39,540,479
Total assets 5,749,074,060 4,869,902,445
LIABILITIES & EQUITY

LIABILITIES

Foreign currency financial liabilities

Deposits from banks and financial institutions 19 248 898 292 260,928 491
Liabilities with International Monetary Fund 6.02 400,326,205 337,314,306
Other foreign currency financial liabilities 20 56,260,118 18,761,840
Total foreign currency financial liabilitie 705,484,615 617,004,637
Local currency financial liabilities

Motes in circulation 21 3,101,560,298 2 545,233,913
Deposits from banks and financial institutions 22 714,863,215 909,261,888
Other local currency financial liabilities 23.01 137,518,285 175,944 403

Total local currency financial liabilities

3,953,941,798 3,630,440,204

Total liabilities

4,659,426,413 4,247 444 841

EQUITY

Capital 24 30,000 30,000
Retained earnings 31.01 106,807,347 28,676,987
Revaluation reserves 25.01 648,614,204 431,879,291
Currency fluctuation reserve 26 281,090,580 110,568,363
Statutory funds 27 19,067,046 18,517,046
MNon statutory funds 28 16,445,330 15,635,542
Other reserves 29 13,342,630 12,899,875
General reserve 30.01 4,250,500 4,250,500
Total equity 1,089,647,647 622,457,604

Total liabilities and equity

5,749,074,060 4,869,902 445

The accompanying notes from 1 to 49 form an integral part of these financial statements.

=R Rl e 20

Md. Mofizur Rahman Khan Chowdhury FCMA, CFA Kazi Sayedur Rahman
Director (A&BD) Deputy Governor
Accounts & Budgeting Department

These financial statements are to be read in conjunction with the Independent Auditors’ Report, which is set out on page 1.

Howladar Yunus & Co.
Chartered Accountants
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Hoda Vasi Chowdhury & Co

Chartered Amm
g QNV;

Muhammad Farooq FCA
Managing Partner
ICAB Enrolment # 521

DVC:23 82305 21
3 U U L 3 &
Dated: 22 August 2023
Dhaka, Bangladesh
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Sabbir Ahmed FCA
Partner
ICAB Enroiment # 770
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BANGLADESH BANK
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2023

In Thousand Tk.
Particulars Notes 2022-23 2021-22
INCOME
Income from foreign currency financial assets
Interest income 32 59,344,153 28,371,001
Commission and discounts 33 660,756 527,251
Total income from foreign currency financial assets 60,004,909 28,898,252
Income from local currency financial assets
Interest income 35 91,426,303 28,333,414
Commission and discounts 36 2,047 115 2,062,478
Sales to other parties by subsidiary 1,979,813 1,791,533
Other income 1,865,480 224 386
Total income from local currency financial assets 97,318,711 32,411,811
Total income 157,323,620 61,310,063
EXPENSES ”
Expenses on foreign currency financial liabilities
Interest expense 34 (9,563,573) (771,845)
Commission and other expenses (2,962,133) (704,187)
Total expenses on foreign currency financial liabilities (12,525,706) (1,476,032)
Expenses on local currency financial liabilities
Interest expense 38 (242 684) (905,593)
Commission and other expenses 39 (10,353,407) (7,242,076)
Total expenses on local currency financial liabilities (10,596,091) (8,147,669)
Other expenses
General and administrative expenses 41 (24,200,763) (20,880,578)
Total other expenses (24,200,763) (20,880,578)
Total expenses (47,322,560)  (30,504,279)
Foreign currency revaluation gain/(loss) - unrealised 193,451,299 238,816,162
Foreign currency revaluation gain/(loss) - realised 170,522,226 24,175,303
Profit before tax 473,974,585 293,797,249
Current tax expense (547,435) (506,997)
Deferred tax income/(expense) 15,320 (20,098)
Profit for the year 4?:!,14&4?0 293:270,154
Other comprehensive income
Items that may be subsequently reclassified to profit or loss
Gold revaluation gain/(loss) 14,843 380 1,053,734
Silver revaluation gain/(loss) 72,268 8,098,269
Revaluation gain/(loss) on financial instruments 40 (23,207,021) (41,652)
Revaluation gain on property, plant and equipment 31,380,039 (81,373,627)
Total other comprehensive income 23,098,666 (71,263,276)
Total comprehensive incom_e for the year 496,541,135 2_2__2_,003.8?8
The accompanying notes from 1 to 49 form an integral part of these financial statements.

’

n2 (£.203 22.08 . w923

Md. Mofizur Rahman Khan Chowdhury FCMA, CFA
Director (A&BD)
Accounts & Budgeting Department

These financial statements are to be read in conjunction with the Independent Auditors' Report, which is set out on page 1

Howladar Yunus & Co.
Chartered Accountants

Kazi Sayedur Rahman
Deputy Governor

r Rouf Talukder

Governor

Hoda Vasi Chowdhury & Co
Chartered Accountants

Mok omrmsd fimg” = ohor (X

Sabbir Ahmed FCA

Muhammad Farooq FCA
Managing Partner
ICAB Enrolment # 521

NS No"al ~ ar = =nr
'DVC‘K:} LFEI...;}_'E:':‘E \$ 97 f 023
Dated: 22 August 2023

Dhaka, Bangladesh
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BANGLADESH BANK

SEPARATE STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2023

In thousand Tk.
Particulars Notes 2022-23 2021-22
INCOME
Income from foreign currency financial assets
Interest income 32 59,344,153 28,371,001
Commission and discounts 33 660,756 527,251
Total income from foreign currency financial assets 60,004,909 28,898,252
Income from local currency financial assets
Interest income 35.01 90,279,045 27,239,756
Commission and discounts 36 2,047,115 2,062,478
Dividend income 720,000 600,000
Other income 37 1,837,450 199,062
Total income from local currency financial assets 94,883,610 30,101,296
Total income 154,888,519 58,999,548
EXPENSES
Expenses on foreign currency financial liabilities
Interest expense 34 (9,563,573) (771,845)
Commission and other expenses (2,962,133) (704.187)
Total expenses on foreign currency financial liabilities (12,525,706) (1,476,032)
Expenses on local currency financial liabilities
Interest expense 38 (242,684) (905,593)
Commission and other expenses 39 (10,353,407) (7,242,076)
Total exp on local currency financial liabilities (10,596,091) (8,147,669)
Other expenses
Mote printing expenses (3,740,385) (3,842,541)
General and administrative expenses 41.01 (19,315,360) (16,054,704)
Total other expenses (23,055,745) (19,897,245)
Jotal expenses (46,177,542 29,520,946
Foreign currency revaluation gain/(loss) - unrealised 193,451,299 238,816,162
Foreign currency revaluation gain/(loss) - realised 170,522,226 24,175,303
Profit for the year 472,684,502 292,470,067
Other comprehensive income
Items that may be subsequently reclassified to profit or loss
Gold revaluation gain/{loss) 14,843,380 8,098,269
Silver revaluation gain/(lcss) 72,268 (41,652)
Revaluation gain/(loss) on financial instruments 40 (23,207,021) (81,373,627)
Revaluation gain/(loss) on property, plant and equipment 31,390,038 -
Total other comprehensive income 23,098,666 (72,317,010)
Total comprehensive income for the year 495,783,168 220,153,057

The accompanying notes from 1 to 49 form an integral part of these financial statements.

% /%‘Qif 22%

Md. Mofizur Rahman Khan Chowdhury FCMA, CFA

Director (A&BD)
Accounts & Budgeting Department

Kazi Sayedur Rahman
Deputy Governor

Governor

These financial statements are to be read in conjunction with the Independent Auditors' Report, which is set out on page 1

Howladar Yunus & Co.
Chartered Accountants

Mousrssnd

Muhammad Farooq FCA &
Managing Partner
ICAB Enroiment # 521
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Dhaka, Bangladesh
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Hoda Vasi Chowdhury & Co
Chartered Accountants

Sabbir Ahmed FCA
Partner
ICAB Enrolment # 770
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BANGLADESH BANK
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 JUNE 2023

In Thousand Tk.
Non - distributable Distributable
Revaluation reserves Other reserves
Particulars Currency Non Asset Reta E
Capital | Goidand | FO®9" | gpanciar [ POPEY. | puctuation | Statutery [Nem ¥ &l interest | Germer! e ey
vt currency e g plant & funds funds replacement ARy reserve earnings
accounts equipment fund

Balance as at 01 July 2021 30,000 37,018,346 149,162,634 45,390,674 38,729,424 86,393,061 18,267,046 15,640,408 4,926,785 7,522,114 5,400,500 44,919,663 453,400,653
Adjustment against due from government - - - - - - - . - - - (19,215) (18,215)
Dividend paid for 2020-21 - = - - - = - - = = = (31,099.777) (21,009.777)
Prior year adjustment - - - - - - - - - - - (639) (639)
Total comprehensive income for the year - 8056617 - (81,373 627) 1,053,734 - - - - - - 293,270,153 222006878
Utilisation of funds - - - = (104 866) = - = = (104 B56)
Derecognition of reserve on account of sale and

maturity of assets (1,277.744) (30,635) - - - - - - 30,634 (1,277,744)
Appropriation of profit to other funds - - 238816162 - - 24,175,303 250,000 100,000 450,976 - 100.000 (263,892 440)

Balance as at 30 June 2022 30,000 46,074,964 387,978,796  (37,260,698) 39,752,523 110,568,363 18,517,046 15,635,542 5377,761 T.522,114 5,500,500 43,208,378 642,905,288
Transfer to Disaster Management and Social

Responsilibity Fund 5 E = . s :: . - - - - (200,000) (200,000)
Dividend paid for 2021-22 - - - - - - - - - - - (28,476 987) (28,476 987)
Prior year adjustment - - - - - - - - - - - (B75) (B75)
Total comprehensive income for the year - 14,915,648 - (23,207 021) 31,390,039 - - - - - - 473 442 469 496 541,135
Utilisation of funds - - - - - - . (100,212) . - . (100,212)
Derecognition of reserve on account of sale and 3 B . i , ) ) i

maturty of assets 184,948 (23,912) 23912 184 948
_Appropriation of profit to other funds - - 193,451,209 - - 170,522,226 550,000 910,000 442,755 - 100,000 (365,976.280)

Balance as at 30 June 2023 30,000 60,990,612 581430095 (60,282,771) 71,118,650 281,090,589 19,067,046 16,445,330 5,820,516 7,522,114 5,600,500 122,020,617  1,110,853,298
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BANGLADESH BANK
SEPARATE STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2023

In Thousand Tk
Non distributable Distributable
Revaluation reserves Other reserves
Particulars Foreign Property, Cumeney Statutory | Non-statutory e rontwal General Retained Equity
Capital Gold and ity Financial plant & fluctuation Tunds e & Interest eRarve stimings
silver instruments reserve replacement reserve
accounts equipment
fund

Balance as at 01 July 2021 30,000 37,018,347 149,162,633 45,390,673 35,086,230 86,393,061 18,267,046 15,640,408 4,926,785 ?éﬁ.‘lu 4,250,500 31,118,990 434,806,788
Adjustment against due from government - - - - - - - - - - - (19,215) (19,215)
Dividend paid for 2020-21 - - : z - . 5 - - - - (31,099777)  (31,099,777)
Prior year adjustment - - - - - - - - - - - (638) {639)
Total comprehensive income for the year - 9,058 617 - (81,373,627) - - - - - - - 292 470,087 220,153,057
Utilisation of funds s - . - - p : (104,866) . . - - (104 866)
zzm?::s::nme on account of sale and . . § (1.277744) = : _ : : ) = T (1,277 744)
Im‘»aﬁm of profit to other funds - - 238,816,162 - - 24175303 250,000 100,000 450,976 - - (263.792.441) -
Balance as at 30 June 2022 30,000 46,074,964 387,978,796  (37,260,698) 35,086,230 110,568,363 18,517,046 15,635,542 5,377,761 7,522,114 4,250,500 28,676,987 622,457,604 |
;m::m?ym::g Management and Social 3 Z i ) . ) . . i (200,000) (200,000)
Dividend paid for 2021-22 - - . - - 5 = : - - - (28,476,987) (28,476 987)
Prior year adjustment - - - - - - - - - - - (875) (B75)
Total comprehensive income for the year - 14,815 648 - (23,207,021) 31,380,039 - - - - - - 472 684 502 495 783,168
Utilisation of funds: - - - - - - - (100,212) - - - - (100,212)
Derecognition of reserve on account of sale and

maturity of assets ) i 3 184043 ' y g i : ) B : 184,048
_Appropriation of profit to other funds 193,451,299 - 170,522,226 550,000 910,000 442 755 - (365876,281)

Balance as at 30 June 2023 30,000 60,990,612 m,ﬁi,m (60,282,771) 66,476,269 281,090,589 19,067,046 16,445 330 5820516 7,522114 4,250,500 106,807,347 1,089,647 647





































































































































