
Annual Report
2013-2014

Annual Report
2013-2014

Bangladesh Bank



Annual Report
(July 2013-June 2014)

BANGLADESH BANK
(The Central Bank of Bangladesh)



BANGLADESH BANK

Dhaka
29 January 2015

The Secretary 
Bank and Financial Institutions Division
Ministry of Finance 
Government of the People's Republic of Bangladesh
Dhaka.

Dear Sir,

In terms of Article 40 (2) of the Bangladesh Bank Order, 1972 (P. O Number 127) I have the 
honour to submit to the Government of the People's Republic of Bangladesh the Annual Report 
of the Bangladesh Bank for the financial year 2013-2014. Audited Accounts of the Bank for the 
financial year was forwarded earlier on 28 August 2014. 

Yours faithfully,

(Dr. Atiur Rahman)
Governor

Letter of Transmittal 



Board of Directors

Dr. Atiur Rahman Chairman

Mr. Md. Abul Quasem Director

Dr. Mustafa Kamal Mujeri Director

Prof. Sanat Kumar Saha Director

Dr. Sadiq Ahmed Director

Prof. Hannana Begum Director

Mr. Fazle Kabir Director

Mr. Md. Ghulam Hussain Director

Dr. M. Aslam Alam Director

Mr. Ahmed Jamal Secretary



Governor
Dr. Atiur Rahman

Deputy Governors 
Md. Abul Quasem

Abu Hena Mohd. Razee Hassan
Shitangshu Kumar Sur Chowdhury

Nazneen Sultana

Change Management Adviser
Md. Allah Malik Kazemi

 Chief Economist
Dr. Hassan Zaman

Executive Directors (General)

Md. Ahsan Ullah

Md. Ebtadul Islam

Sudhir Chandra Das

Das Gupta Asim Kumar

Md. Ataur Rahman

M. Mahfuzur Rahman

S.M. Moniruzzaman

Md. Abdul Haque

 Mohammad Naushad Ali Chowdhury

 Ahmed Jamal

 Nirmal Chandra Bhakta

 Subhankar Saha

 Mohammad Masum Kamal Bhuiyan

 Md. Abdur Rahim

 Jinnatul Bakeya

Economic Adviser 
Dr. Md. Akhtaruzzaman

Executive Director (ICT)
 Gouranga Chakraborty

Executive Director (Specialised)
 Md. Abdus Sattar Miah

As on 30 June 2014.



Departments of the Head Office and Department Heads*
Accounts & Budgeting Department
Agricultural Credit & Financial Inclusion Department
Bangladesh Bank Training Academy

Bangladesh Financial Intelligence Unit
Banking Regulation & Policy Department
Central Bank Strengthening Project Cell
Chief Economist Unit
Common Services Department-1
Common Services Department-2
Credit Information Bureau
Debt Management Department
Department of Banking Inspection-1
Department of Banking Inspection-2
Department of Banking Inspection-3
Department of Banking Inspection-4
Department of Communications and Publications
Department of Currency Management 
Department of Financial Institutions & Market
Department of Foreign Exchange Inspection
Department of Off-site Supervision
Deposit Insurance Department
Expenditure Management Department 
Financial Integrity and Customer services Department
Financial Stability Department
Foreign Exchange Investment Department
Foreign Exchange Operation Department
Foreign Exchange Policy Department
Forex Reserve & Treasury Management Department
Governor's Secretariat
Green Banking & CSR Department
Human Resources  Department-1
Human Resources  Department-2
Internal Audit Department
Information Systems Development Department 
IT Operation & Communication Department
Law Department
Monetary Policy Department
Payment Systems Department
Research Department

Secretary's Department 
Security Management Department

SME & Special Programmes Department 
Special Studies Cell
Statistics Department

Badrul Haque Khan, General Manager@

Provash Chandra Mallick, General Manager
Md. Ataur Rahman, Executive Director
Sheikh Azizul Haque, General Manager
Laila Bilkis Ara, General Manager
A.K.M. Fazlur Rahman, General Manager
Md. Bozlar Rahman Mollah, General Manager
Md. Mosharraf Hossain Khan, General Manager
Rokeya Akhter, General Manager
Md. Abdul Awal Sarker, General Manager
Md. Nurul Amin Bhuiyan, Systems Manager 
Debaprosad Debnath, General Manager
Md. Nasiruzzaman, General Manager 
Sheikh Abdullah, General Manager 
Begum Sultana Razia, General Manager 
K.M. Gousuzzaman, General Manager
Md. Mohsin-2, General Manager
Md. Lutful Kabir, General Manager
Bishnu Pada Saha, General Manager
Ashok Kumar Dey, General Manager
Sultan Ahmed, General Manager
Mohammad Humayun Kabir, General Manager
Md. Golam Mostafa, General Manager
F.M. Mokammel Hoq, General Manager
Md.Humayun Kabir, General Manager
Md. Shah Alam, General Manager
Md. Iskandar Mian, General Manager
S.M. Rabiul Hassan, General Manager
Khagesh Chandra Debnath, General Manager
Mohammad Akkas Uddin, General Manager
Md. Saiful Islam, General Manager
Debashish Chakrabortty, General Manager
A.N.M. Abul Kashem, General Manager
Md. Shafiqul Islam, General Manager
Md. Masud Biswas, General Manager
Kazi Sayedur Rahman, General Manager
A.F.M. Asaduzzaman, General Manager
Abul Mansur Ahmed, General Manager
Abu Farah Md. Naser, General Manager
Md. Azizur Rahman, General Manager
Md. Sadrul Huda, General Manager@

Md. Rizwanul Hoque, Systems Manager
Qazi Nasir Ahmed, Systems Manager
Syed Tariquzzaman, General Manager
Musarrat Jahan, General Manager
K.M. Abdul Wadood, General Manager
Bilkis Sultana, General Manager
Md. Abdul Quaium, General Manager
Rokeya Begum, General Manager
Dr. Abul Kalam Azad, General Manager
Lt. Col. (Retd.) Md. Mahmudul Haque Khan Chowdhury, 
General Manager@

Md. Masum Patwary, General Manager
Md. Elias Sikder, General Manager 
Md. Abdul Bari, General Manager
A. K. M. Fazlul Haque Mian, General Manager

As per alphabetical arrangement.
Note: 1) Md. Serajul Islam, General Manager,  Sheikh Mozaffar Hossain, General Manager,  Mohammad Golam Haider, General Manager,   
   Md. Mozibar Rahman, General Manager,  Manoj Kumar Biswas, General Manager and  Md. Shahidul Alam, General Manager are on  
   deputation with EEF Unit, Bangladesh Institute of Bank Management, Institute of Bankers Bangladesh, Housing Fund, Microcredit  
   Regulatory Authority and  Capacity Development for the Bangladesh Bank Project Implementation Unit respectively.
 2) Md. Sohrawardy, General Manager and Md. Shahidur Rahman, General Manager are attached with HRD-1.
@= Contractual Basis
* As of 30 June 2014



Branch Offices and Office Heads*

Barisal  Nurul Alam Kazi, General Manager
Bogra  Muhammad Mijanur Rahman Joddar, General Manager
Chittagong  Mohammad Masum Kamal Bhuiyan, Executive Director
Khulna  Md. Abdur Rahim, Executive Director
  Monoj Kanti Bairagi, General Manager
Motijheel  Subhankar Saha, Executive Director
  Md. Saiful Islam Khan, General Manager
  Joarder Israil Hossain (CO), General Manager
  K.M. Nakibul Alam, General Manager
  Dr. Mihir Kanti Chakroborty, Chief Medical Officer(General Manager)@

Mymensingh  Md. Abdul Hamid, General Manager
Rajshahi  Jinnatul Bakeya, Executive Director
   Md. Nazimuddin, General Manager
Rangpur  Md. Khurshid Alam, General Manager
Sadarghat  Md. Moslem Uddin, General Manager
Sylhet  Md. Mobarak Hossain, General Manager

As per alphabetical arrangement.
* As of 30 June 2014
@= Contractual Basis.



xi

Chapter-1 Macroeconomic Performance and Prospects 

Global Economic Outlook
Developments in Bangladesh Economy
Growth Performance
Savings and Investment
Price Developments
Money and Credit Developments
Public Finance
External Sector
Near and Medium Term Outlook for Bangladesh Economy

The Real Economy

Economic Growth
Agriculture Sector
Industry Sector
Services Sector 
Sectoral Composition of GDP 
GDP by Expenditure 
Savings and Investment

Price and Inflation

Global Inflation Scenario 
Consumer Prices in Bangladesh 
Wage Rate Trends 
Near Term Inflation Outlook

Money and Credit

Stance of Monetary and Credit Policy
Reserve Money Developments
Income Velocity of Money
Bank Credit
Bank Deposits
Credit/Deposit Ratio
Scheduled Banks' Borrowing from Bangladesh Bank
Balances of Scheduled Banks with the BB and their Cash in Tills
Cash Reserve Requirement (CRR)
Statutory Liquidity Ratio (SLR)
Interest Rates on Deposits and Lendings

1

1
3
3
4
4
5
6
6
8

9

9
10
10
11
12
14
14

16

16
16
20
21

23

23
27
28
29
29
29
29
29
29
30
30

Contents

Chapters                                                                                                                    Pages

Chapter-2

Chapter-3

Chapter-4



xii

33

33
34
35
36
39
39
41
42
43
43

44
44
45
45

45
45
46
50
50
51

52
52
54

55

55
55
55
55
56
56
57
57

58
58
59

60
60
61

Banking Sector Performance, Regulation and Bank Supervision

A. Banking Sector Performance 
 A.1. Aggregate Balance Sheet 
 A.2.   Capital Adequacy
 A.3.   Asset Quality
 A.4.   Management Soundness
 A.5.   Earnings and Profitability
 A.6.   Liquidity 
 A.7.   CAMELS Rating
 A.8.   Operations of Banks in Urban and Rural Areas
 A.9.   Islamic Banking

B. Legal Framework and Prudential Regulations 
 B.1.  Risk Based Capital Adequacy (RBCA) for Banks  
 B.2.  Loan Classification and Loan-Loss Provisions
 B.3.  Corporate Governance in Banks

C. Supervision of Banks
 C.1.  Banking Supervision Specialists (BSS)
 C.2. On-site Inspection of Banks
 C.3.  Off-site Monitoring of Banks
 C.4.  Risk Management Activities of Banks
 C.5.  Financial Stability and Macro-prudential Supervision

D. Banking Sector Infrastructure for Financial Stability and Risk Management
 D.1.  Deposit Insurance Scheme
 D.2.  Activities of Credit Information Bureau

Sustainable Banking

A. Green Banking 
 A.1.  Policy Initiatives 
 A.2.  Green Finance 
 A.3.  Environmental Risk Management (ERM) 
 A.4.  Climate Risk Fund and Green Marketing 
 A.5.  Online Banking and Energy Efficiency 
 A.6.  BB's in House Environmental Management 
 A.7.  BB's Refinance Schemes for Green Products/Sectors

B. Corporate Social Responsibility 
 B.1.  BB's Own CSR Activities 
 B.2.  CSR Activities of Banks and NBFIs

C. Financial Inclusion 
 C.1.  NFAs for Farmers and other than Farmers 
 C.2.  School Banking

Contents

Chapters                                                                                                                    Pages

Chapter-5

Chapter-6



xiii

 C.3.  Banking for Working/Street Children 
 C.4.  Agent Banking 
 C.5.  BB Refinance Scheme for Taka 10 Account Holders 
 C.6.  NRB Database 
 C.7.  Financial Education

Performance, Regulation and Supervision of NBFIs

 A. 1.  Assets 
  Investment 
 A. 2.  Deposits 
 A. 3.  Other Liabilities and Equity 
 A. 4.  Bond and Securitisation Activity

B. Performance and Rating of NBFIs 
 B. 1.  Capital Adequacy 
 B. 2.  Asset Quality 
 B. 3.  Management Efficiency 
 B. 4.  Earnings and Profitability 
  Liquidity 
 B. 5.  Sensitivity to Market Risk 
 B. 6.  Composite CAMELS Rating

C. Legal Reform and Prudential Regulations 
 C. 1. Capital Adequacy and Progress of BASEL Accord  
  Implementation in NBFIs 
 C. 2.  Corporate Governance in NBFIs 
 C. 3.  Asset Classification and Provisioning 
 C. 4.  Loan Rescheduling Policy 
 C. 5.  Core Risk Management 
 C. 6.  Stress Testing

D. Consumer Protection Regulations 
 D. 1. Schedule of Charges 
 D. 2.  Guidelines on Products and Services of Financial  
  Institutions in Bangladesh

E. Cost of Funds Index for NBFIs

Financial Markets

Money Market 
 Call Money Market-FY14 
 Repo Auctions - FY14  
 Reverse Repo Auctions - FY14 
 Bangladesh Bank Bill

Contents

Chapters                                                                                                                    Pages
61
61
62
62
62

63

63
63
64
64
64

64
65
65
65
66
66
66
66

67

67
67
67
67
68
68

68
68

68

68

70

70
70
70
71
71

Chapter-7

Chapter-8



xiv

Government Securities Market 
 Government Treasury Bills Auctions 
 Bangladesh Government Treasury Bonds (BGTB) Auctions 
 Bangladesh Government Islamic Investment Bond (Islamic Bond)

Capital Market
 Investment Financing in Bangladesh 
 Capital Market Activities in FY14 
  Primary Issuance 
  Secondary Market Activities 
 Non-resident Portfolio Investment  
 Activities of the Investment Corporation of Bangladesh 
 Scheduled Banks Investments in Capital Market Securities 
 Measures Supporting Capital Market Development

Credit Market 
 Advances of Scheduled Banks by Economic Purposes 
 Industrial Term Loans of Banks and Financial Institutions 
 Investment Promotion and Financing Facility (IPFF) 
 Equity and Entrepreneurship Fund (EEF) 
 Housing Finance

Foreign Exchange Market

Agricultural and Rural Finance

Annual Agricultural Credit Programme 
Some Important Initiatives of Agricultural Credit Programme in FY14 
Disbursement
Recovery
Sources of Agricultural Finance 
Bangladesh Bank's Refinance Against Agricultural Loans 
Agricultural Credit Projects/Programmes Under Bangladesh Bank Supervision 
Financing of Small & Medium Scale Enterprises
Microcredit Operations of the Grameen Bank and Large  MFIs

Public Finance

FY14 Budget and Fiscal Outcome 
 A. Revenue Receipts 
 B. Expenditure 
 C. Financing FY14 Budget Deficit  

FY15 Budget 
 A. Revenue Receipts 
 B. Expenditure 
 C. Deficit in FY15 Budget and Its Financing

Contents

Chapters                                                                                                                    Pages

Chapter-9

72
72
73
73

74
74
75
75
75
76
76
77
77

79
79
79
80
81
81

82

83

83
83
84
84
85
85
85
86
90

91

91
91
94
95

96
97
97
98

Chapter-10



xv

External Sector

External Trade and the Balance of Payments - the Overall Situation 
Exports
Destination
Composition
Export Development Fund 
Imports
Terms of Trade 
Bilateral and Multilateral Relations 
Workers' Remittances 
Foreign Aid 
Foreign Exchange Market Operations 
Foreign Exchange Reserves 
Reserve Management Strategy
Transactions under Asian Clearing Union (ACU) 
Transactions With the IMF 
Changes in Foreign Exchange Regulations 
Anti-Money Laundering Surveillance
Reporting Agencies and their Regulatory Regime 
Legal System 
International Cooperation 
Awareness Building Programme 
Participation in Different International and Local Conferences/ 
Meetings/Workshops

Payment and Settlement Systems

Functional Areas of Payment Systems 
Traditional Payments Scenario 
Payment Platforms Operating at Present 
Bangladesh Automated Clearing House (BACH) 
Bangladesh Automated Cheque Processing Systems (BACPS) 
BACPS Transaction Status 
Bangladesh Electronic Funds Transfer Network (BEFTN) 
Transaction Status of Bangladesh Electronic Funds Transfer Network (BEFTN) 
Mobile Financial Services(MFS) 
Mobile Financial Services Related Other Information 
e-commerce
Online Payment Gateway Service Providers (OPGSPs) 
New Payment Systems Initiatives 
National Payment Switch Bangladesh (NPSB) 
Real-Time Gross Settlement (RTGS) 
Legal and Regulatory Framework 
Awareness Raising Campaign

Contents

Chapters                                                                                                                   Pages

Chapter-12

Chapter-11 99

99
101
101
101
102
102
104
104
105
106
107
108
108
109
109
109
112
112
113
113
113

113

114

114
114
114
114
115
115
115
116
116
117
117
117
117
118
118
118
119



Chapter-14

Chapter-13

xvi

Administration

Meetings of the Board of Directors 
Executive Committee 
Audit Committee of the Board 
Executive Management Team 
New Appointment in Different Posts 
Retirement, Voluntary Retirement, Compulsory Retirement, Resignation, 
Removal, Suspension and Death
Creation/Abolition of Posts 
Sanctioned and Working Strength of Officials and Staff 
Promotion
Number of Officers on Deputation/Lien
Reorganisation/Newly Established Departments of the Bank 
Welfare Activities and Approval of Scholarship 
Foreign Training and Study 
Domestic Training and Study
Step towards Automation and Paperless Environment 
Reward and Recognition 
Training Courses, Workshops, and Seminars Conducted by the
Bangladesh Bank Training Academy (BBTA) 
Central Bank Strengthening Project

Bangladesh Bank's Accounts for 2013-2014

Income
Income from Foreign Currency Financial Assets 
Income from Local Currency Financial Assets 
Foreign Currency Revaluation Gain 
Expenditure
Financial Cost 
Other Expenses 
Profit for the Year 
Other Comprehensive Income 
Profit Appropriation 
Combined Balance Sheet of Banking and Issue Department 
 Assets 
 Liabilities 
 Notes in Circulation 
 Equity 
 Foreign Currency Reserve 
 Consolidation 
Auditors
Audited Financial Statements as at and for the Year Ended 30 June 2014

Contents

Chapters                                                                                                                   Pages

120

120
120
120
120
121

121
121
121
121
121
122
122
122
122
122
122

122
123

125

125
125
125
126
126
126
126
126
126
126
127
127
127
127
127
128
128
128
129



xvii

1.1  Overview of the World Economic Outlook projections 
1.2  Sectoral GDP growth rates  (at FY06 constant prices)       

2.1  Sectoral GDP growth (at FY06 constant prices) 
2.2 Quantum index of medium and large scale manufacturing industries (base:FY06=100)
2.3  Sectoral GDP shares (at FY06 constant prices) 
2.4  GDP by expenditure groups (at current market prices) 
2.5   Domestic savings and investment (as percent of GDP)

3.1  Monthly Change in inflation (%) 
3.2  Annual average CPI based inflation (FY06=100) 
3.3  Changes in international prices of major commodities  
3.4  Inflation in SAARC and other Asian countries 
3.5 Annual average national level CPI by consumption basket sub-groups (FY06=100) 
3.6  Trends of wage rate indices (base: FY70=100) 
3.7  Global inflationary situation

4.1  Money and credit situation 
4.2  Reserve money position 
4.3  Income velocity of money 
4.4  Bank credit - FY14 quarterly positions 
4.5   Bank deposits - FY14 quarterly positions 
4.6  Weighted average interest rates of scheduled banks

5.1  Banking systems structure 
5.2  Capital to risk weighted assets ratio by type of banks 
5.3  NPL ratios by type of banks 
5.3(a)  Ratio of net NPL to total loans by type of banks 
5.3(b)  Amount of NPLs 
5.4  Required provision and provision maintained - all banks 
5.5  Comparative position of provision adequacy  
5.6  Writing-off bad debts in different bank categories  
5.7  Expenditure - income ratio by type of banks 
5.8  Profitability ratios by type of banks  
5.9  Net interest income by type of banks 
5.10  Liquidity ratio by type of banks 
5.11  Comparative positions of the Islamic banking sector  
5.12  The recent position of DITF

6.1  Green finance in different products 
6.2  Direct and indirect green finance 
6.3  Environmental Risk Rating of Banks and FIs 
6.4  Utilisation trend of BB refinance scheme for green products 
6.5  Expenditure details of the BB disaster management &  
 corporate social responsibility fund 
6.6  CSR expenditure of banks and NBFIs 
6.7  Total number of NFAs for farmers and non-farmers as of end June 2014

Contents

Tables                                                                                                                       Pages

1
4

9
10
11
12
12

16
17
18
18
19
19
20

24
26
26
27
28
28

33
35
36
36
37
37
38
39
39
40
40
41
43
52

56
56
56
57

58
59
60



xviii

6.8  School banking account and outstanding as of end June 2014 
6.9   Working/street children account and outstanding as of end June 2014

7.1  Structure of NBFIs 
7.2  Assets, liabilities and deposits of NBFIs 
7.3  Total loan /lease and classified loan /leases 
7.4  Profitability of NBFIs

8.1 Volume of trade and weighted average interest rates in call money market  
8.2  Repo auctions - FY14 
8.3  Reverse repo auctions - FY14 
8.4  Auctions of Bangladesh Bank Bill - FY14 
8.5  Auctions of Bangladesh Government treasury bills-FY14 
8.6  Auctions of Bangladesh Government treasury bonds-FY14 
8.7  Bangladesh Government Islamic investment bond 
8.8  Disbursement & recovery of industrial term loans of banks and  
 financial institutions 
8.9  Dhaka Stock Exchange (DSE) activities 
8.10 Chittagong Stock Exchange (CSE) activities 
8.11  Advances of scheduled banks by economic purposes 
8.12  Industrial term loans of banks and financial institutions 
8.13  Outstanding housing loans

9.1  Comparative statement of disbursement & recovery of agricultural loan 
9.2  Agricultural credit performance by lenders FY14 
9.3  Bangladesh Bank's refinance against agricultural loans 
9.4  Microcredit operations of the Grameen Bank and large MFIs

10.1  Bangladesh Government revenue and expenditure 
10.2  Composition of revenue receipts 
10.3  Composition of revenue expenditure 
10.4  Composition of social sector revenue expenditure 
10.5  Sectoral shares in ADP expenditure

11.1  Composition of merchandise exports 
11.2  Composition of merchandise imports payment 
11.3  Terms of trade of Bangladesh (base : FY06=100) 
11.4  Foreign aid receipts and debt repayments 
11.5  Gross foreign exchange reserves of the Bangladesh Bank 
11.6  Receipts and payments of Bangladesh under the ACU 
11.7  Outstanding principal liabilities against the facilities received from the IMF

12.1  MFS Status

13.1  Statement on different training courses, workshops and seminars organised 
 by the Bangladesh Bank Training Academy (BBTA) during FY14

14.1   Sources of income  
14.2   Bank's expenditure

Contents

Tables                                                                                                                       Pages

60
62

63
64
65
66

70
71
71
72
73
74
74

74
76
76
78
79
81

85
87
88
90

91
93
94
95
95

101
104
105
106
107
108
108

117

124

125
126



xix

1.1  Domestic savings and investment 
1.2  National CPI inflation (12 month average : base FY06=100) 
1.3  Monetary aggregates 
1.4  Sources of broad money (M2) 
1.5  Revenue receipt, revenue expenditure, revenue surplus and budget deficit 
1.6  Budget deficit financing 
1.7  Export and import growth 
1.8  NEER, REER & exchange rate 
1.9  Recent movements in NEER, REER & Taka-Dollar exchange rate

2.1  Bangladesh real GDP growth 
2.2  Domestic savings  
2.3  Domestic investment

3.1  National CPI inflation (12-month average : base FY06=100)  
3.2  Monthly percentage change in inflation 
3.3  Rural CPI inflation (12-month average : base FY06=100)  
3.4  Urban CPI inflation (12-month average : base FY06=100) 
3.5  Changes in international commodity prices  
3.6  South Asian inflationary situation 
3.7  Wage rate index trends by sectors (base: FY70=100)

4.1  Liquidity management operations during FY14 
4.2  M2 : Components 
4.3  Domestic credit and its components 
4.4  Programmes and actual developments of M2 and RM in FY14 
4.5  Movement of GDP growth, M2 growth, rate of inflation and income  
 velocity of money 
4.6  Weighted average interest rates of scheduled  banks

5.1   Aggregate industry assets 
5.2   Aggregate industry liabilities 
5.3   Aggregate capital adequacy position 
5.4   Aggregate position of NPLs to total loans  
5.4(a)  Aggregate position of NNPL to total loans (net of provisions) 
5.5  Comparative position of NPLs by type of  banks 
5.6  Provision adequacy position of all banks 
5.7  Aggregate position of income and expenditure - all banks 
5.8  Aggregate profitability - all banks 
5.9  Aggregate NII of the industry 
5.10  Aggregate position of excess liquidity

6.1  Shares of green products in refinancing 
6.2  Sectoral share of CSR expenditure of banks 
6.3  Sectoral share of CSR expenditure of NBFIs

Contents

Charts                                                                                                                       Pages

4
5
5
5
6
6
7
7
7

9
15
15

16
17
18
19
20
20
21

23
24
25
25

27
28

34
34
35
36
37
38
38
39
40
41
41

57
59
59



xx

7.1  Investment pattern of NBFIs as of 30 June 2014 
7.2  Asset, liability and their ratios of NBFIs  
7.3  NBFIs total, classified loan/leases and their ratios

8.1  Call money rate 
8.2  Weighted average yield of BGTBS in FY14 
8.3  Trends in market behaviour of DSE 
8.4  Sectoral shares of total advances: FY14 
8.5  Industrial term loans of banks and financial institutions: FY14 
8.6  Taka-US Dollar exchange rate: FY14

9.1  Targets for agricultural credit disbursement in FY14 
9.2  Actual agricultural credit disbursement in FY14

10.1  Composition of  tax  revenue : FY14 (revised) 
10.2  Composition of tax revenue : FY15 (estimated) 
10.3  Budget deficit financing : FY14 (revised) 
10.4  Budget deficit financing : FY15 (estimated)

11.1  Key indicators of external sector 
11.2  Trends of trade, current account and overall balances 
11.3  Destinational pattern of exports in FY14 
11.4  Import growth  
11.5  Terms of trade of Bangladesh 
11.6(a)  Wage earners' remittances in FY13  
11.6(b)  Wage earners' remittances in FY14 
11.7  Liquid foreign exchange holdings abroad

12.1  No. of regular value instruments cleared through BACPS and  
 associated amount 
12.2  No. of high value instruments cleared through BACPS and  
 associated amount 
12.3  No. of EFT credit entries and associated amounts 
12.4  No. of EFT debit entries and associated amounts 
12.5  Trends of interbank ATM transaction through NPSB

14.1  Bank's income, expenditure and profit

2.1  Human Capital and Sustainable Economic Growth 
4.1  Price Stability and Financial Stability : Bangladesh Perspective 
5.1  Strategic Changes in Supervision 
5.2  Performance of Credit Rating Agencies in Bangladesh 
11.1  GSP Facilities on Bangladesh's RMG Export

Contents

Charts                                                                                                                       Pages

Box

64
64
65

70
73
76
78
79
82

86
86

92
92
96
96

99
101
101
104
105
106
106
107

115

115
116
116
118

125

13
30
49
53

103



xxi

 Chronology of Major Policy Announcements: FY14
 Bangladesh Bank's Research in FY14
 Bangladesh: Some Selected Statistics

I  Trends of Major Macroeconomic Indicators
II  Medium-Term Macroeconomic Framework : Key Indicators
III  Gross Domestic Product (GDP), Investment and Savings
IV  Growth and Sectoral Share of GDP (at FY06 constant prices)
V  Development of Government Budgetary Operation
VI  Money and Credit
VII  Consumer Price Index (CPI) and Rate of Inflation - National  
 (base : FY96=100)
VIII  Reserve Money and Its Components
IX  Reserve Money and Its Sources
X  Deposits of Public and Private Sector
XI  Selected Statistics of Scheduled Banks
XII  Movements in Selected Interest Rates (end period)
XIII  Government Borrowing (net) from the Banking System
XIV  Government Borrowing from other than Banks
XV  Balance of Payments
XVI  Category-wise Exports
XVII  Category-wise Imports
XVIII  Sector-wise Comparative Statement of Opening, Settlement and  
 Outstanding of Import LCs
XIX  Foreign Exchange Reserves
XX  Period Average Taka-US Dollar Exchange Rates
XXI  Country-wise Workers' Remittances
XXII  List of Scheduled Banks
XXIII  List of Financial Institutions

Banking Performance Indicators

I  Banking System Structure
II  Capital to Risk Weighted Assets Ratio by Type of Banks
III  NPL Ratios by Type of Banks
IV  Ratio of Net NPLs to Total Loans by Type  of Banks
V  Amount of NPLs
VI  Required Provision and Provision Maintained-All Banks 
VII  Comparative Position of Provision Adequacy 
VIII  Writing-off Bad Debts in Different Bank Categories 
IX  Expenditure -Income Ratio by Type of Banks 
X  Profitability Ratios by Type of Banks 
XI  Net interest income by Type of Banks 
XII  Liquidity Ratio by Type of Banks 
XIII Branch, Deposit and Advance in The Banking System-Rural and Urban 

Contents

Appendices Pages

Appendix-1
Appendix-2
Appendix-3
Tables

Appendix-4

Tables

215
237
243

245
246
247
248
249
250

251
252
253
254
255
256
257
259
260
261
262

263
264
265
266
267
269

271

273
273
273
274
274
274
274
275
275
275
276
276
276



xxii

List of Abbreviations

A/C Account
ACC  Anti-Corruption Commission
A&BD  Accounts & Budgeting Department
ACU  Asian Clearing Union
ACUD  Asian Clearing Union Dollar
ADB  Asian Development Bank
ADP  Annual Development Programme
ADs  Authorised Dealers
AML  Anti Money Laundering 
ASEAN  Association of South East Asian Nations
ATA   Anti-Terrorism Act
ATDTL  Average Total Demand and Time Liabilities
ATDP   Agro- based Industries and Technology 
 Development Project 
ATM  Automated Teller Machine
BAB   Bangladesh Accreditation Board
BACH  Bangladesh Automated Clearing House
BACPS  Bangladesh Automated Cheque Processing Systems  
BB Bangladesh 

Association
BGTBs Bangladesh Government Treasury Bonds
BLFCA Bangladesh Leasing and Finance 
 Companies Association
BIRP Bank Intervention Resolution Plan
BIC Basel Implementation Cell
BKB Bangladesh Krishi Bank 
BKMEA Bangladesh Knitwear Manufacturers and  
 Exporters Association
BO  Beneficiary Owner
BoP  Balance of Payments
BPO  Bangladesh Post Office 
BPSSR  Bangladesh Payment and Settlement  
 Systems Regulations
BRDB Bangladesh Rural Development Board 
BRPD Banking Regulation & Policy Department
BSBL Bangladesh Samabaya Bank Limited
BSEC  Bangladesh Securities and Exchange Commission 
BSMMU Bangabandhu Sheikh Mujib Medical University
BSS Banking Supervision Specialists
BTMA Bangladesh Textile Mills Association
BYLC Bangladesh Youth Leadership Centre 
CAMD Capital Adequacy and Market Discipline 
CAMEL Capital Adequacy, Asset Quality, Management,  
 Earnings and Liquidity

CAMELS Capital Adequacy, Asset Quality, Management,
 Earnings, Liquidity and Sensitivity to Market Risk
CAMLCO Chief Anti Money Laundering Compliance Officer
CAR Capital Adequacy Ratio
CBSP  Central Bank Strengthening Project
CCB  Capital Conservation Buffer
CCB Countercyclical Capital Buffer
CET1  Common Equity Tier-1
CFC  Chlorofluorocarbon
CFT  Combating the Financing of Terrorism
CFT  Counterfeiting Financial Terrorism
CIB  Credit Information Bureau
CIPC  Customers' Interests Protection Centre 
CIT  Cheque Imaging and Transaction
CPI  Consumer Price Index
CRO  Chief Risk Officer
CRR  Cash Reserve Requirement
CSE  Chittagong Stock Exchange
CSR  Corporate Social Responsibility
CTRs  Cash Transaction Reports
D-SIB  Domestic Systematically Important Bank
DBI-1  Department of Banking Inspection-1
DBI-2  Department of Banking Inspection-2
DBI-3  Department of Banking Inspection-3
DBI-4  Department of Banking Inspection-4
DC  Data Centre 
DFEI  Department of Foreign Exchange Inspection
DFIM  Department of Financial Institutions & Market
DFIs  Development Finance Institutions
DIS  Deposit Insurance Scheme
DITF  Deposit Insurance Trust Fund
DMD  Debt Management Department
DSE  Dhaka Stock Exchange
DOS  Department of Off-site Supervision
DRR   Diagnostic Review Report
DRS  Disaster Recovery Site
ECB  European Central Bank
ECF  Extended Credit Facility
EDD  Environmental Due Diligence
EDF  Export Development Fund
EDW  Enterprise Data Warehouse
EEF  Equity and Entrepreneurship Fund
EFT  Electronic Fund Transfer
EGBMP Enterprises Growth and Bank Modernisation  
 Programme
EI  Expenditure-Income
EMT  Executive Management Team
EPB  Export Promotion Bureau 
EPZ  Export Processing Zone
ERM  Environmental Risk Management 
ERP  Enterprise Resource Planning
ERR  Environmental Risk Rating
ETP  Effluent Treatment Plant
EU  European Union 
EWS  Early Warning System

Bank
BBLT   Building Bridges through Leadership Training 
BBS  Bangladesh Bureau of Statistics
BBTA  Bangladesh Bank Training Academy
BCWMA  Bangladesh Ceramic Wares Manufacturers' Association 
BDBL Bangladesh Development Bank Limited
BEFTN  Bangladesh Electronic Fund Transfer Network
BFIU  Bangladesh Financial Intelligence Unit 
BGAPMEA Bangladesh Accessories & Packaging  
 Manufacturers & Exporters Association
BGIIB   Bangladesh Government Islamic Investment Bond 
BGMEA Bangladesh Garment Manufacturers &  
 Exporters 
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FAO  Food and Agriculture Organisation
FATF  Financial Action Task Force 
FCBs  Foreign Commercial Banks
FCK   Fixed Chimney Kiln
FDI  Foreign Direct Investment
FIs  Financial Institutions
FICSD  Financial Integrity and Customer Service Department
FIU Financial Intelligence Unit
FPM  Financial Projection Model
FRTMD  Forex Reserve & Treasury Management  
 Department
FSD  Financial Stability Department
FSPDSME Financial Sector Project for the Development of
 Small and Medium-sized Enterprise
FY  Financial Year (July- June)
GDE   Gross Domestic Expenditure 
GDP  Gross Domestic Product
GDS   Gross Domestic Savings 
GFSR  Global Financial Stability Report
GNI  Gross National Income
GNS   Gross National Savings 
GoB  Government of Bangladesh
GVA  Gross Value Added
H1  First Half 
H2  Second Half
HBFC   House Building Finance Corporation 
HHI   Herfindahl-Hirschman Index
HHK   Hybrid Hoffman Kiln 
HRD-1  Human Resources Department-1
HRD-2  Human Resources Department-2
IAD  Internal Audit Department
IADI  International Association of Deposit Insurance
IAMCL   ICB Asset Management Company Ltd
IASB   International Accounting Standards Board 
IBP   Inland Bill Purchase
ICAAP  Internal Capital Adequacy Assessment Process 
ICB  Investment Corporation of Bangladesh
ICC  International Credit Card 
ICML   ICB Capital Management Ltd
ICRG  International Cooperation and Review Group 
ICT  Information and Communication Technology
IDA  International Development Agency
IDCOL Infrastructure Development Company Limited
IFC-BICF International Finance Corporation-Bangladesh
 Investment Climate Fund
IFRSs   International Financial Reporting Standards
IFS  International Financial Statistics
IIFM  Islami Interbank Fund Market 
IMF  International Monetary Fund
IOSCO   International Organisation of Securities Commissions
IPFF Investment Promotion & Financing Facility 
IPO  Initial Public Offering
IR  Insolvency Ratio
ISA   International Standards on Auditing 
ISS   Integrated Supervision System
ISTCL   ICB Securities Trading Company Ltd.
IT  Information Technology 
ITM Inter-bank Transaction Matrix 

JCS  Joint Cooperation Strategy
JICA  Japan International Cooperation Agency
JPY  Japanese Yen
KSA  Kingdom of Saudi Arabia
L/C  Letter of Credit
LAN  Local Area Network
LCR   Liquidity Coverage Ratio 
LED  Light-Emitting Diode
LFMEAB Leather Product & Footwear Manufacturers &  
 Exporters Association of Bangladesh 
LIBOR  London Interbank Offered Rate 
LOLR  Lender of Last Resort 
LPG  Liquefied Petroleum Gas
LSF  Liquidity Support Facility 
M2  Broad Money
MANCOM Management Committee 
MANAS Madok Draba O Nesha Nirodh Sangstha
MCR  Minimum Capital Requirements
MFIs  Microfinance Institutions
MFS  Mobile Financial Services 
MLPA  Money Laundering Prevention Act
MLT  Medium and Long Term
MMT  Million Metric Tons
MoF  Ministry of Finance
MoU  Memorandum of Understanding
MPD  Monetary Policy Department
MRA  Microcredit Regulatory Authority
MRDI   Management Resources Development Initiative 
MSFSCIP Marginal and Small Farm System Crop  
 Intensification Project 
MTMF Medium Term Macroeconomic Framework
NAFTA North American Free Trade Agreement
NBFIs Non-bank Financial Institutions
NCDP   Northwest Crop Diversification Project 
NCT  Net Current Transfer
NDA  Net Domestic Assets
NEER  Nominal Effective Exchange Rate
NFA  Net Foreign Assets
NFAs   No-Frill Accounts 
NGOs  Non-Governmental Organisations
NII  Net Interest Income
NIM  Net Interest Margin
NITA  Non-resident Investor Taka Account
NNPL  Net Non-Performing Loans
NOC  No Objection Certificate
NPLs  Non-Performing Loans
NPS  National Payment Switch
NPSB  National Payment Switch, Bangladesh
NRB  Non-resident Bangladeshi
NSE  National Stock Exchange of India
NSFR   Net Stable Funding Ratio
OMO  Open Market Operation
OPGSPs Online Payment Gateway Service Providers 
PCBs  Private Commercial Banks
PDs  Primary Dealers
PFDS  Public Food Distribution System 
PFI  Participating Financial Institution 
PKSF Palli Karma Sahayak Foundation
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POL  Petroleum, Oil and Lubricants
POs  Partner Organisations
POS  Point of Sale
PPP  Public Private Partnership
PSD  Payment Systems Department
QIP   Quantum Index of Industrial Production 
QRR   Quick Review Report
RAKUB Rajshahi Krishi Unnayan Bank
RBCA    Risk Based Capital Adequacy
RBCs   Radio Broadcasting Commercials 
REER  Real Effective Exchange Rate              
Repo  Repurchase Agreement
RIC   Resource Integration Centre 
RM  Reserve Money
RMD  Risk Management Department
RMG  Ready Made Garments
RMP  Risk Management Paper 
RMU  Risk Management Unit 
ROA Return on Assets
ROE  Return on Equity
RTGS  Real Time Gross Settlement
RWA  Risk Weighted Assets
S&P  Standard and Poor's
SAARC  South Asian Association for Regional Cooperation
SC Steering Committee
SCBs  State -owned Commercial Banks
SCDP   Second Crop Diversification Project 
SDR  Special Drawing Rights
SEC  Securities and Exchange Commission
SEF  Small Enterprise Fund
SHOGORIP Shashya Gudam Rin Prokalpa
SLR  Statutory Liquidity Ratio
SMEs  Small and Medium Enterprises

SMEDP Small and Medium-sized Enterprise 
 Development Project 
SMESDP Small and Medium Enterprise Sector  
 Development Project 
SME&SPD SME & Special Programmes Department
SMT  Senior Management Team
SPCBL   Security Printing Corporation (Bangladesh) Ltd.
SREP  Supervisory Review Evaluation Process
SRP  Supervisory Review Process
STRs  Suspicious Transaction Reports
SWIFT  Society for Worldwide Interbank Financial  
 Telecommunication
TA  Technical Assistance
TDTL  Total Demand and Time Liabilities
TIN  Taxpayer's Identification Number 
TMSS  Thengamara Mohila Sabuj Sangha
TSL  Two Step Loan
TVCs   Television Commercials 
UAE  United Arab Emirates
UK  United Kingdom
US  United States
USA  United States of America
USD  US Dollar
VAT  Value Added Tax
VC Vice Chancellor
VPN Virtual Private Network
VSBK  Vertical Shaft Brick Kiln 
WAN  Wide Area Network
WAR  Weighted Average Resilience
WAR-WIR Weighted Average Resilience-Weighted  
 Insolvency Ratio
WEO  World Economic Outlook
WG  Working Group
WIR  Weighted Insolvency Ratio 
WTO  World Trade Organisation


