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wcÖq g‡nv`q, 

RvBKv mnvqZvcyó Ò wdb¨vwÝqvj †m±i cÖ‡R± di `¨ †W‡fjc‡g›U Ae& ¯§j GÛ  wgwWqvg mvBRW& 

G›UvicÖvB‡Rm [GdGmwcwWGmGgB]Õ cÖK‡íi wØ-avc Znwe‡ji AvIZvq bvix D‡`¨v³v‡`i AbyK~‡j 

kZfvM cybtA_©vqb/c~e©-A_©vqb myweav cÖ`vb cÖms‡M|   
 

weMZ 22 A‡±vei 2013 Zvwi‡L RvixK…Z GmGgBGmwcwW mvK©yjvi †jUvi bs-02/2013 Ges Z &̀ms‡M mshy³ RvBKv 

mnvqZvcyó GdGmwcwWGmGgB cÖK‡íi ms‡kvwaZ Acv‡iwUs MvBWjvBbm& Gi cÖwZ Avcbv‡`i `„wó AvKl©Y Kiv hv‡”Q| 

GdGmwcwWGmGgB cÖK‡íi gva¨‡g bvix D‡`¨v³v‡`i‡K evsjv‡`k e¨vs‡Ki we`¨gvb bvix Dbœqb bxwZgvjv AbymiY 

mv‡c‡ÿ ga¨ I `xN©‡gqv`x  Znwej mnvqZv cÖ`v‡bi wbwg‡Ë Acv‡iwUs MvBWjvBbm&-G wKQz ms‡kvabx Avbqb Kiv n‡q‡Q| 

we¯ÍvwiZ wb‡¤œ wee„Z nÕj-  
  

01. RvBKv mnvqZvcyó GdGmwcwWGmGgB cÖK‡íi wØ-avc Znwej n‡Z gvB‡µv, ÿz ª̀ I gvSvwi D‡`¨v‡M Drcv`bkxj 

wewb‡qv‡M ga¨ I `xN©‡gqv`x FY mnvqZv cÖ`vb Kiv n‡”Q| cÖK‡íi Acv‡iwUs MvBWjvBbm& Abyhvqx †hvM¨ D‡`¨v‡M mve-

‡jv‡bi m‡e©v”P 83 kZvsk wKsev mswkøó cÖKí e¨‡qi m‡e©v”P 75 kZvsk ch©šÍ G cÖK‡íi Aax‡b A_©vqb Kivi weavb 

i‡q‡Q| ZvQvov, cÖK‡íi Acv‡iwUs MvBWjvBbm& -G bvix D‡`¨v³v‡`i‡K evsjv‡`k e¨vsK cwiPvwjZ Ab¨vb¨ cybtA_©vqb 

Znwe‡ji b¨vq myweavRbK my`nv‡i A_©vq‡bi my‡hvM bv _vKvq bvix D‡`¨v³viv ga¨ I `xN©‡gqv`x wewb‡qvM Pvwn`v _vKv 

m‡Z¡I G cÖK‡íi wØ-avc Znwej n‡Z A_©vqb MÖn‡Y AvMÖnx n‡”Q bv  g‡g© jÿ¨ Kiv hv‡”Q|  
 

bvix D‡`¨v³v‡`i‡K AwaK nv‡i Drcv`bkxj wewb‡qv‡M AvMÖnx Kivi j‡ÿ¨ cÖK‡íi w÷qvwis KwgwU weMZ 6 Rvbyqvix 

2016 Zvwi‡L AbywôZ 5g mfvq bvix D‡`¨v³v Dbœq‡bi Rb¨ evsjv‡`k e¨vsK KZ©„K M„nxZ bxwZgvjvi mv‡_ mvgÄm¨ 

†i‡L GdGmwcwWGmGgB cÖK‡íi wØ-avc Znwej n‡ZI myweavRbK my`nv‡i [e¨vsK †iU + m‡e©v”P 5 kZvsk †¯úªW ] 

kZfvM cybtA_©vqb I c~e©-A_©vqb cÖ`v‡bi wm×všÍ MÖnY K‡i‡Q | GdGmwcwWGmGgB cÖKí 31 gvP© 2016 Zvwi‡L 

mgvß n‡jI wifjwfs Znwej wnmve n‡Z Pzw³e× e¨vsK I Avw_©K cÖwZôvbmg~n (wcGdAvB)-‡K cybtA_©vqb/ c~e©-

A_©vqb Kvh©µg h_vixwZ Ae¨vnZ i‡q‡Q| 
 

02. bvix  D‡`¨v³v‡`i‡K Drcv`bkxj Lv‡Z myweavRbK k‡Z© ga¨ I `xN©‡gqv`x wewb‡qvM mnvqZv cÖ`v‡bi Rb¨ Acv‡iwUs 

MvBWjvBbm& Gi mswkøó mKj avivq [ e.g. Section 3.1: Terms and Conditions of Sub-Loan (page-

17); Annex-VI: Terms and Conditions of Sub-Loans (page-63); Annex-VII: Terms and 

Conditions of On-Lending Loans (page-64)] cÖ‡qvRbxq ms‡kvabx I ms‡hvRbx Avbqb Kiv n‡q‡Q | 
 

03. Acv‡iwUs MvBWjvBbm& Gi mswkøó ms‡kvwaZ avivmg~n GZ`&ms‡M mshy³ Kiv nj( ms‡hvRbx-1) | ZvQvov, 

Acv‡iwUs MvBWjvBbm& Gi GKwU ms‡kvwaZ fvm©b ˆZix Kiv n‡q‡Q, hv evsjv‡`k e¨vs‡Ki I‡qemvBU n‡Z msMÖn 

Kiv hv‡e  (http://www.bb.org.bd/mediaroom/circulars/circulars.php). 
 

04. Acv‡iwUs MvBWjvBbm& Gi Ab¨vb¨ avivmg~n h_vixwZ AcwiewZ©Z _vK‡e | 
 

05. AÎ mvK©yjvi †jUvi Rvixi ZvwiL n‡Z Zv Kvh©Kix wn‡m‡e we‡ePbv Kiv n‡e|                   
 

AbyMÖnc~e©K cÖvwß ¯^xKvi Ki‡eb| 

         Avcbv‡`i wek¦ Í̄, 

mshyw³t eY©bvg‡Z 

 

                      ( ¯ĉb Kzgvi ivq ) 

                                                                gnve¨e¯’vcK I cÖKí cwiPvjK 

         ‡dvbt 9530502 
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The relevant Modified Sections of the Operating Guideline (OG) of FSPDSME Project. 

 

Section-3.1: Terms and Conditions of Sub-loan (page 17& 18 of OG) 
 

The PFI shall assume all lending risks associated with extending of Sub-loans under the TSL Project. 

The terms and conditions of the Sub-loan scheme under the TSL Project are outlined in Annex VI. The 

Sub-loan is the term used to express the loan to be provided by the PFI to the End-borrower which 

includes the credit funded by the OLL from PIU and by the PFI’s own funding source. A Sub-loan also 

means the combined total of the credit for fixed investment and for working capital to the End-

borrower. The minimum and maximum ceiling amount established for the eligibility criteria of the 

Project in respect of the loan amount shall be applicable to the total amount of the financing for the 

fixed investment and for the working capital to the End-borrower. 

 

SMEs in different sectors and of different natures will be equally treated with regard to the terms and 

conditions of loans so far as they satisfy pre-set eligibility criteria. 

 

As indicated in Section 3 of the Participation Agreement, there are specific conditions required for Sub-

projects as shown below: 

 Minimum of 10% of the total estimated cost of Sub-project is to be financed from Borrower’s own resources, 

in cash or in kind; 

 Minimum of 15% of the total estimated cost of Sub-project is to be financed from PFI’s own fund 

resources; 

 Maximum of 75% of the cost of the Sub-project can be financed from the OLL window of the TSL 

scheme; and 

 Sub-loan for Sub-project will not be used to finance such items as: purchase of land, land use rights, payment 

of tax and import duties, working capital1and cost of such activities as resettlement and other compensation 

cost and refinancing for existing loans2. 

 Exception is applied for women led enterprises financing and the RMG & Knitwear sector safe working 

environment  program: 

o Minimum of 10% of the total cost of the sub-project is to be financed by the borrower from his own 

resources; and 

o Maximum of 90% of the cost of the sub-project can be financed from the OLL window of the TSL 

scheme. 
Note: The exception will be applicable for women led enterprises and the RMG & Knitwear Sector Safe Working 

Environment Program under an MOU signed among JICA, BB, PWD, BGMEA and BKMEA. The concept 

note and the signed MOU will be an integral part of the RMG & Knitwear sector working environment program 

along with this Operating Guidelines. 
 

Sub-loan shall be made on terms whereby PFI shall obtain, by written contract (a sub-loan agreement) 

with the End-borrower, or by other appropriate legal means, rights adequate to protect the interest of 

PFI, including the right to: 
 

(1) require the End-borrower to use the proceeds of Sub-loan exclusively for the purpose of Sub-

project which only includes eligible items as specified above; 

(2) require the End-borrower to carry out and operate the Sub-project with diligence and efficiency 

and in accordance with sound technical, financial, resettlement, environmental3 and managerial 

standards, including the implementation of the action plan for displaced persons, and to maintain 

adequate records; 

(3) require the End-borrower to submit their financial statements for every accounting term, at least 

on an annual basis, until the full repayment of sub-loans; 

 

                                                 
1 Sub-loan proceeds may be used for initial working capital, which is associated with the investment loan. 
2 The refinancing can be extended only for sub-loans that have been disbursed 1 month prior to PFI’s request of 

the respective OLL. If a sub-loan is disbursed in more than one installment, this cut-off date should be counted 

from the final disbursement. 
3 established by GOB 
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(4) inspect, by itself or jointly with representatives of PIU, MOF-BFID or JICA, if they shall so 

request, such goods, works, plants and constructions and installations, as the case may be, 

included in the Sub-project, the operation thereof, and any relevant records and documents; 

(5) obtain all such information as JICA, MOF-BFID, PIU or PFI may reasonably request relating to 

the foregoing and to the administration, operations and functional conditions of the End-

borrower, and to the benefits to be derived from the Sub-project;  

(6) involve any remedies against the End-borrower, including  suspension, termination or withdrawal 

of the Sub-loan, which will be available to PFI by law, in event of failure of the End-borrower to 

perform its obligation under contract with PFI; and 

(7)  take any legal action against the End-borrower in case of default following the prevailing 

rules and regulations and prudential regulations/ guidelines of BB. 
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ANNEX-VI: Terms and Conditions of Sub-loans (page-63 of OG) 

Lender: 
The PFIs (The eligible banks and financial institutions) 

Borrower: Clients of PFIs (SMEs) 
(See “Eligibility Criteria for End-borrowers) 

Currency: Bangladesh Taka 

Amount: Tk 200,000 －  Tk 50,000,000  
[Exception: For the RMG & Knitwear sector safe working 

environment program, the maximum loan amount will be 

Tk.100,000,000]   
Terms and Conditions  

       Term: 2 - 5 years (incl. grace up to 1 year) 
5 - 8 years (incl. grace up to 2 years) 

(Working Capital) 1 year, annually renewable up to 5 years4 
[Exception: For the  RMG and Knitwear sector safe 

working environment program the maximum loan tenure 

will be 15 years including a grace period of maximum 

2(two) years. ] 
       Interest rate: To be determined by arrangement between PFI and 

Borrower   in compliance with the rules and regulations 

prevailing in Bangladesh 
[Exception: A maximum of 5% spread over Bangladesh 

Bank rate can be charged by the PFIs form women led 

enterprises and the RMG & Knitwear sector safe working 

environment program]  
       Repayment Schedule: To be determined by arrangement between PFI and 

Borrower    in compliance with the rules and regulations 

prevailing in Bangladesh 
       Interest payment: To be determined by arrangement between PFI and 

Borrower     in compliance with the rules and regulations 

prevailing in Bangladesh 
       Prepayment: To be determined by arrangement between PFI and 

Borrower    in compliance with the rules and regulations 

prevailing in Bangladesh 
Security: To be determined by arrangement between PFI and 

Borrower    in compliance with the rules and regulations 

prevailing in Bangladesh 

Note: The exception will only be applicable for women led enterprises and the RMG & Knitwear sector safe 

working environment program under an MOU signed among JICA, BB, PWD, BGMEA and BKMEA. 

The concept note and the signed MOU will be an integral part of the RMG and Knitwear sector working 

environment program along with this Operating Guideline. 

 

 

 

 

 

 

 

 

 

 

 

                                                 
4 based on actual results of sales and production 
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ANNEX- VII: Terms and conditions of On-lending Loans (page-64 of OG) 

Lender BB 

Borrower Eligible PFIs  

Amount 

Within 75% of the cost of Sub-project 
 i.e., about 83%5 of Sub-loan amount 
       (Tk. 166,666 – Tk. 41,666,6666) 
Exception: For women led enterprises and the RMG & 

Knitwear sector safe working environment 

program- within 90% of sub-project i.e. 100% of 

the sub-loan amount. 
Currency Bangladesh Taka  

Terms & Conditions: 

       Term (grace): 2 - 5 years (incl. grace up to 1 year) 
5 - 8 years (incl. grace up to 2 years) 

(Working Capital) 

1 year, annually renewable up to 5 years7 
[Exception: For the RMG and Knitwear sector safe working 

environment program the maximum loan tenure will be 15 

years including a grace period of 2(two) years.] 

       Maturity: Synchronized with that of the respective Sub-loan,                  

i.e., Equal to the maturity of the Sub-loan 

       Interest rates: Bangladesh Bank Rate (currently at 5% p.a.) 

       Interest payment: Quarterly (calculated on accrual basis) 

      Penalty: 

Overdue not expected,  

as BB will realize the installment amount plus applicable 

interests by debiting them against the current account of the 

concerned PFI maintained with BB. 
However, the PFI may be allowed to make delay in payment 

within 3 working days on valid ground with condition that 

request for such delay shall be made in advance and that a 

penalty of 3% above the Bank Rate on due amount applied for.  

 Security: 

In case that a PFI fails to repay any installment of loans as per 

the repayment schedule, BB may realize the installment amount 

plus applicable interests by debiting them against the current 

account of the concerned PFI maintained with BB.  

Note: The exception will only be applicable for women led enterprises and the RMG & Knitwear sector safe 

working environment program under an MOU signed among JICA, BB, PWD, BGMEA and BKMEA. The 

concept note and the signed MOU will be an integral part of the RMG and Knitwear sector working environment 

program along with this Operating Guideline. 

 
 

  
 

 

 
 

 

 
 

                                                 
5 maximum 75% of total cost to be financed by OLL, while Sub-loan covering maximum 90%. 
6 OLL covers 75% of total cost, while sub-loan covers 90% of total cost. 
7 renewable being synchronized with Sub-loan 




