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cÖavb wbe©vnx/e¨e¯’vcbv cwiPvjK,  
evsjv‡`‡k Kvh©iZ mKj Avw_©K cÖwZôvb  
  
wcÖq g‡nv`q,  
  

wgDPz¨qvj dv‡Ûi g~j¨  n«vmRwbZ ÿwZi wecix‡Z cÖwfkb msiÿY cÖms‡M 
 

Avw_©K cÖwZôvbmg~‡ni aviYK„Z wgDPy¨qvj dvÛ BDwb‡Ui g~j¨ n«vmRwbZ ÿwZi wecix‡Z cÖwfkb msiÿ‡Y 

wb‡¤œv³ wb‡ ©̀kvejx AbymiY Ki‡Z n‡et 

A) ‡gqv`x (Closed-end) wgDPy¨qvj dv‡Ûi †ÿ‡Î  

1)  wgDPy¨qvj dvÛ BDwb‡Ui Mo µq g~j¨ (CP) hw` Gi evRvi g~‡j¨i (MV) Kg ev mgvb (CP ≤ 

MV) nq A_ev PjwZ evRvi g~‡j¨ wbYx©Z bxU m¤ú` g~‡j¨i (NAVcmp) 85% Gi Kg ev mgvb 

(CP ≤ NAVcmp * 85%) nq, Z‡e Dfq‡ÿ‡Î aviYK…Z wgDPy¨qvj dv‡Ûi wecix‡Z cÖwfkb 

msiÿ‡Yi cÖ‡qvRb ‡bB;  
 

2) wgDPy¨qvj dvÛ BDwb‡Ui Mo µq g~j¨ (CP) hw` Gi evRvi g~j¨ (MV) A_ev PjwZ evRvi g~‡j¨ 

wbYx©Z bxU m¤ú` g~‡j¨i (NAVcmp) 85% Gi †P‡q ‡ekx (CP > MV or CP > NAVcmp * 

85%) nq, Zvn‡j wb‡¤œv³fv‡e cÖwfkb msiÿY Ki‡Z n‡e- 

K) wgDPy¨qvj dvÛ BDwb‡Ui evRvi g~j¨ (MV) PjwZ evRvi g~‡j¨ wbYx©Z bxU m¤ú` g~‡j¨i 

(NAVcmp) 85% Gi †ekx ev mgvb (MV ≥ NAVcmp * 85%) n‡j,  
 

msiwÿZe¨ cÖwfkb (RP) = CP - MV 
 

L) wgDPy¨qvj dvÛ BDwb‡Ui evRvi g~j¨ (MV) PjwZ evRvi g~‡j¨ wbYx©Z bxU m¤ú` g~‡j¨i 

(NAVcmp) 85% Gi Kg (MV < NAVcmp * 85%) n‡j, 
 

msiwÿZe¨ cÖwfkb (RP) = CP-NAVcmp * 85% 
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Av) ‡e‡gqv`x (Open-end) wgDPy¨qvj dv‡Ûi †ÿ‡Î  

1) wgDPy¨qvj dvÛ BDwb‡Ui Mo µq gyj¨ (CP) D³ BDwb‡Ui PjwZ evRvi g~‡j¨ wbYx©Z bxU m¤ú` 

g~‡j¨i (NAVcmp) 85% Gi Kg ev mgvb (CP ≤ NAVcmp* 85%) n‡j †Kvb cÖwfkb 

msiÿ‡Yi cÖ‡qvRb n‡e bv|  
 

2) wgDPy¨qvj dvÛ BDwb‡Ui Mo µq gyj¨ (CP) D³ BDwb‡Ui PjwZ evRvi g~‡j¨ wbYx©Z bxU m¤ú` 

g~‡j¨i (NAVcmp) 85% Gi  ‡ewk (CP > NAVcmp * 85%) n‡j wb‡¤œv³fv‡e cÖwfkb 

msiÿY Ki‡Z n‡e-  

msiwÿZe¨ cÖwfkb (RP) = CP-NAVcmp * 85% 
 

D‡jøL¨, Avw_©K cÖwZôvbmg~n‡K wmwKDwiwUR GÛ G·‡PÄ Kwgkb (wgDPy¨qvj dvÛ) wewagvjv, 2001 Gi 60 
bs wewa Abymv‡i me©‡kl  wbY©xZ I  cÖKvwkZ PjwZ evRvi g~‡j¨ bxU m¤ú` g~j¨ (NAVcmp) e¨envi Ki‡Z 
n‡e| 
 

G wb‡ ©̀kbv Awej‡¤^ Kvh©Ki n‡e| 
 

Avcbv‡`i wek¦¯Í, 

 
(†gvt kvn Avjg) 

gnve¨e ’̄vcK 
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