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“Prior Bangladesh Bank approval will however not be required for Taka advances by way of
purchase of cheques in freely convertible currencies drawn by foreign embassies/international
organizations/foreign nationals employed therein on their bank accounts abroad, provided that
() the Authorized Dealer is fully satisfied about collectibility of cheque proceeds in foreign
currency within four weeks of purchase,(ii) the expected collection period is fully factored in
while deciding the purchase price in Taka, and (iii) the purchases are with recourse to drawers

of the cheques for any difficulty in collection.”
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