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The licence shall be valid for a period of one year; which may be suspended at any time without showing any

reason, if, in the judgement of Bangladesh Bank, the Licencee has contravened or has failed to abide by the

terms of the licence. The license may be revoked by Bangladesh Bank at any time after giving the Money

Changer a reasonable opportunity of explaining its position in the matter.
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Each sale of foreign exchange shall be recorded in the passport and air ticket ( in case of air travel) of the

outgoing passenger with seal and signature of authorised person of the Money Changer. For issuance of TC,

signature of the buyer should be obtained on the TC as per usual norm. In each case of release of foreign

exchange for travel abroad, photocopies of first six pages, pages containing visa (if available) and pages

containing endorsement of foreign exchange of the passport duly signed by the authorised person of the

Money Changer with seal shall be retained at least for five years for inspection by Bangladesh Bank Team. In

case of release of foreign exchange to a foreign tourist against encashment certificate evidencing conversion of

foreign currency into Taka, photocopy of the encashment certificate produced by the outgoing tourist shall be

retained at least for five years alongwith the receipts/vouchers and other records of sale. It may be mentioned

here that reconversion of Taka into foreign currency ( maximum USD 500 or equivalent) can be done only by

the money changer with whom the foreign exchange was encashed.
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