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wcÖq g‡nv`q,  
 

Special Purpose Vehicle, Alternative Investment Fund  
ev mgRvZxq †Kvb Znwej-G e¨vsK-‡Kv¤úvbxi wewb‡qvM cÖms‡M 

 

Dchy©³ wel‡q evsjv‡`k e¨vs‡Ki 24/11/2015 Zvwi‡Li wWIGm mvKz©jvi bs-02 Gi Abye„wËµ‡g we Í̄…ZZi cwim‡i 

Special Purpose Vehicle (SPV), Alternative Investment Fund ev mgRvZxq Znwe‡ji gva¨‡g wewfbœ 
AeKvVv‡gvMZ cÖK‡í e¨vsK F‡Yi cwie‡Z© e‡Ûi gva¨‡g A_©vq‡bi myweav‡_© wb‡¤œv³ wm×všÍ M„nxZ n‡q‡Q - 

1.1| evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb (weGmBwm) KZ©„K Aby‡gvw`Z †Kvb SPV Gi gva¨‡g (Project 
Specific SPV) wb¤œewY©Z LvZmg~‡ni wecix‡Z DwjøwLZ cwigvY A_© cÖwZwU GKK cÖK‡í wewb‡qvM‡hvM¨ n‡et 

 

µwgK LvZ wewb‡qvM‡hvM¨ A‡_©i cwigvY 

1 miKvwi AeKvVv‡gvMZ cÖKí, h_vt we ỳr I 

R¡vjvwb AeKvVv‡gv, moK I †mZzmn 

†hvMv‡hvM AeKvVv‡gv, ch©Ub AeKvVv‡gv, 

wWwRUvj Bbd«v÷ªvKPvi BZ¨vw`| 

1| m‡ev©”P 700 (mvZkZ) †KvwU UvKv ev Single 
Borrower Exposure Limit GB `yB-Gi g‡a¨ hv Kg| 

A_ev, ‡ÿÎwe‡k‡l †gvU g~ja‡bi/cwi‡kvwaZ g~ja‡bi 

(cÖ‡hvR¨ †ÿ‡Î) 25 (cuwPk) kZvsk| 

2 PPP Gi AvIZvq M„nxZ Dc‡iv³ 1bs 

µwg‡Ki cÖKímg~n| 

2| m‡ev©”P 600 (QqkZ) †KvwU UvKv ev Single Borrower 
Exposure Limit GB `yB-Gi g‡a¨ hv Kg| A_ev, 

‡ÿÎwe‡k‡l †gvU g~ja‡bi/cwi‡kvwaZ g~ja‡bi (cÖ‡hvR¨ 

†ÿ‡Î) 22 (evBk) kZvsk | 

3 ‡emiKvwi Lv‡Zi we ỳr I R¡vjvwb 

AeKvVv‡gv, ch©Ub AeKvVv‡gv, wWwRUvj 

Bbd«v÷ªvKPvi| 

3| m‡ev©”P 600 (QqkZ) †KvwU UvKv ev Single Borrower 
Exposure Limit GB `yB-Gi g‡a¨ hv Kg| A_ev, 

‡ÿÎwe‡k‡l †gvU g~ja‡bi/cwi‡kvwaZ g~ja‡bi (cÖ‡hvR¨ 

†ÿ‡Î) 20 (wek) kZvsk | 

 

1.2| wewb‡qvM SzuwK e¨e ’̄vcbvt 
 

SPV-Gi gva¨‡g wewb‡qv‡Mi †ÿ‡Î (Project Specific SPV) SzuwK e¨e ’̄vcbvi wel‡q e¨vsK¸‡jv‡K we‡kl ¸iæZ¡ cÖ`vb 

Ki‡Z n‡e| G‡ÿ‡Î Ab¨vb¨ SzuwK e¨e ’̄vcbv Kvh©µg QvovI wb‡¤œv³ welq¸‡jv AbymiYxq n‡et 
  

 K) mswkøó SPV-Gi e¨emvwqK `ÿZv Ges wewb‡qvM‡hvM¨ cwigvY Znwej cwiPvjbvq AZxZ AwfÁZv‡K wewb‡qvM 

SzuwK e¨e ’̄vcbvq GKwU eo m~PK wn‡m‡e we‡ePbv Ki‡Z n‡e| mswkøó Trustee-‡K weGmBwm Gi SPV-Trustee 
jvB‡mÝcÖvß n‡Z n‡e| 
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 L) †Kvb †Kv¤úvbxi External Credit Rating evsjv‡`k e¨vs‡Ki Long Term Credit Rating 2 Ges ST-2 

Gi Zzjbvq Kg n‡j D³ †Kv¤úvbxi Equity ev Debt †Kvb ai‡Yi Instrument-G Project Specific SPV-Gi gva¨‡g 

wewb‡qvM Kiv hv‡ebv| 
 

 M) Project Specific SPV -Gi gva¨‡g †Kvb A-ZvwjKvfz³ †Kv¤úvbxi Equity Instrument-G wewb‡qvM 

Kivi †ÿ‡Î D³ †Kv¤úvbxi cwi‡kvwaZ g~ja‡bi 10 (`k) kZvsk Gi †ewk †kqvi µq Kiv hv‡e bv| Ab¨w`‡K, 

Convertible Bond-G Project Specific SPV -Gi gva¨‡g wewb‡qvM Kivi ‡ÿ‡Î wewb‡qvMKvix e¨vsK-‡K wbwðZ 

Ki‡Z n‡e †h, Convert nIqvi ci aviYK…Z †kqv‡ii cwigvY hv‡Z D³ †Kv¤úvbxi cwi‡kvwaZ g~ja‡bi 10 (`k) kZvsk 

Gi †ewk bv nq|    
   

 N) A-ZvwjKvfz³ †Kv¤úvbxi Equity Instrument-G wewb‡qv‡Mi †ÿ‡Î Information Memorandum 
(IM)-G mswkøó †Kv¤úvbx KZ©„K msM„nxZ g~jab Øviv e¨vsK/Avw_©K cÖwZôv‡b we`¨gvb `v‡qi Ab~¨b 50 (cÂvk) kZvsk 

cwi‡kv‡ai welq D‡jøL _vK‡j ‡kqvi cÖwZ g~j¨ wn‡m‡e mswkøó †Kv¤úvbxi NAV-Gi m‡ev©”P 150 (GKkZ cÂvk) kZvsk 

Ges e¨vsK/Avw_©K cÖwZôv‡b we`¨gvb `v‡qi 100 (GKkZ) kZvsk cwi‡kv‡ai welq D‡jøL _vK‡j ‡kqvi cÖwZ g~j¨ wn‡m‡e 

mswkøó †Kv¤úvbxi NAV-Gi m‡ev©”P 200 (`yBkZ) kZvsk ch©šÍ g~j¨ we‡ePbv Kiv hv‡e| Ab¨vb¨ †ÿ‡Î, ‡kqvi cÖwZ g~j¨ 

wn‡m‡e mswkøó †Kv¤úvbxi NAV-Gi m‡ev©”P 110 (GKkZ `k) kZvsk Gi †ewk g~j¨ cÖ`vb Kiv hv‡e bv| Z‡e, mswkøó 

wewb‡qvMKvix e¨vsK-‡K SPV KZ©„K `vq cwi‡kv‡ai welqwU wbwðZKi‡Yi hveZxq e¨e ’̄v MÖnYc~e©K wewb‡qvM m¤úv`b Ki‡Z 

n‡e|   
 

 O) Project Specific SPV-Gi gva¨‡g wewb‡qvM‡hvM¨ Convertible I Non-convertible Bond ev 

Debenture weGmBwm KZ©„K Aby‡gvw`Z n‡Z n‡e| †Kvb †Kv¤úvbxi Convertible Bond-G wewb‡qv‡Mi (Project 
Specific SPV -Gi gva¨‡g) †ÿ‡Î iƒcvšÍwiZ †kqv‡ii cwigvY hv‡Z mswkøó †Kv¤úvbxi cwi‡kvwaZ g~ja‡bi †ewk bv nq G 

welqwU wewb‡hvMKvix e¨vsK-‡K wbwðZ Ki‡Z n‡e| 
 

 P) Public Sector Entity (PSE) e¨ZxZ Ab¨vb¨ Issuer-Gi †ÿ‡Î Bond (Convertible/Non-
convertible Bond) ev Debenture-Gi †gvU Bmy¨K…Z cwigv‡Yi b~¨bZg 10 (`k) kZvs‡ki mgcwigvY GKwU 

Sinking Fund _vK‡Z n‡e Ges mswkøó Issuer-Gi cÖwZ eQ‡ii Revenue-Gi Ab~¨b 3 (wZb) kZvsk D³ dv‡Û Rgv 

Ki‡Z n‡e| Giƒc Sinking Fund cwiPvjbvi `vwqZ¡ mswkøó Uªv÷xi Dci b¨ Í̄ _vKvi welqwU wewb‡qvMKvix e¨vsK wbwðZ 

Ki‡e| Z‡e, Asset Backed Securities-Gi †ÿ‡Î Sinking Fund _vKvi welqwU Hw”QK we‡ewPZ n‡e| 
 

 Q) ‡h ‡Kvb wnmveel© †k‡l Bond (Convertible/Non-convertible Bond) ev Debenture-Gi wba©vwiZ 

my` cwi‡kvwaZ bv n‡j my`mn Avmj cwigv‡Yi Dci 25 (cuwPk) kZvsk nv‡i cÖwfkb msiÿY Ki‡Z n‡e| Giƒc †ÿ‡Î 

wØZxq eQ‡ii Rb¨ AwZwi³ 25 (cuwPk) kZvsk Ges wZb eQi my` Acwi‡kvwaZ _vK‡j 100 (GKkZ) kZvsk cÖwfkb 

msiÿY Ki‡Z n‡e| Project Specific SPV nIqvq wewb‡qvMKvix e¨vsK mswkøó cÖK‡í e‡Ûi gva¨‡g A_©vqb Ki‡Q weavq 

Giƒc †Kv¤úvbx‡K †Ljvcx wn‡m‡e cÖ`k©‡bi †ÿ‡Î e¨vsK †Kv¤úvbx AvBb, 1991 (2018 ch©šÍ ms‡kvwaZ) Gi mswkøó avivi 

weavb cÖ‡hvR¨ n‡e| Project Specific SPV-Gi gva¨‡g wewb‡qvM-‡K FY wn‡m‡e we‡ePbv K‡i mswkøó e¨vsK-‡K cÖPwjZ 

wbqgvbymv‡i wmAvBwe-‡Z wi‡cvU© Ki‡Z n‡e| 
 

2| G wel‡q B‡Zvc~‡e© RvwiK…Z wWIGm mvKz©jvi bs-02/2015 Gi 4 bs µwg‡K ewY©Z wb‡`©kbvi cvkvcvwk GB mvKz©jv‡ii 

(1.1) bs µwg‡K ewY©Z wewb‡qvM‡hvM¨ Znwej e¨vsK †Kv¤úvbx AvBb, 1991 (2018 ch©šÍ ms‡kvwaZ) Gi aviv 26K Gi 

Dcaviv (1) G ewY©Z cyuwRevRv‡i e¨vs‡Ki wewb‡qvM wnmvevq‡b aZ©e¨ Dcv`vbmg~‡ni AvIZv ewnf‚©Z n‡e| wWIGm mvKz©jvi 

bs-02/2015 Gi Ab¨vb¨ wb‡`©kbv AcwiewZ©Z _vK‡e| 

 

G wb‡`©kbv Awej‡¤^ Kvh©Ki n‡e| 

 

Avcbv‡`i wek¦̄ Í, 

¯v̂t/- 

(†gvt ‡iRvDj Bmjvg) 

gnve¨e ’̄vcK 

‡dvb bs t 9530093 


