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  ‡WU g¨v‡bR‡g›U wWcvU©‡g›U 

 

 

mvKy©jvi ‡jUvi bs-wWGgwW-01/2019                                                       ZvwiLt  ---------------------- 

 

 

e¨e¯’vcbv cwiPvjK/cÖavb wbe©vnx 

evsjv‡`‡k Kvh©iZ mKj e¨vsK †Kv¤úvbx|  

 

wcÖq g‡nv`q, 

 

e¨vsK †Kv¤úvwbi aviYK…Z †UªRvwi wej I eÛmg~‡ni marking to market 

 wfwËK cybtg~j¨vq‡bi wbwg‡Ë cÖvBgvwi AKk‡bi cut-off yield cÖKvk cÖm‡½|  

 

Dch©y³ wel‡q 31/10/2005 Zvwi‡L Bmy¨K…Z weAviwcwW mvKz©jvi bs-15 Ges 26/05/2008 I 28/01/2009 

Zvwi‡L Bmy¨K…Z wWIGm mvKz©jvi †jUvi bs-05 I 05 Gi cÖwZ Avcbv‡`i „̀wó AvKl©Y Kiv hv‡”Q|  

 

ewY©Z mvKz©jvi Ges mvKz©jvi †jUvimg~‡n e¨vsK †Kv¤úvwbi aviYK…Z Held for Trading (HFT) ‡kªYxK…Z miKvwi 

wmwKDwiwU‡Ri cÖwZ mßv‡n GKevi PjwZ evRvi `‡i (current market price/yield) cybtg~j¨vq‡bi (revaluation) 

wb‡ ©̀kbv i‡q‡Q| G‡ÿ‡Î mv¤úªwZK wbjv‡gi cut-off yield e¨eüZ n‡q _v‡K|  

 

gv‡K©‡U e‡Ûi msL¨v mxwgZKiY, ISIN wfwËK w¯’wZ e„w×KiY Ges Benchmark Securities mywbw ©̀óKi‡Yi 

wbwg‡Ë eZ©gv‡b wewfbœ †gqv‡`i †UªRvwi eÛ wi-Bmy¨ Kiv n‡”Q| miKvwi wmwKDwiwURmg~‡ni cÖK…Z cybtg~j¨vq‡bi 

(revaluation) myweav‡_© wi-Bmy¨K…Z eÛmg~‡ni mv¤úªwZK wbjv‡g wba©vwiZ cut-off yield †K interpolation/ 

extrapolation c×wZi gva¨‡g (Annexure-1) c~Y© †gqv‡`i yield G iƒcvšÍ‡ii ci evsjv‡`k e¨vs‡Ki I‡qemvB‡U 

cÖKv‡ki wm×všÍ M„nxZ n‡q‡Q| evsjv‡`k e¨vs‡Ki I‡qemvB‡U cÖKvwkZ c~Y© †gqv‡`i yield Gi wfwË‡Z DcwiD³ mvKz©jvi 

Ges mvKz©jvi †jUv‡ii wb‡ ©̀kbv Abymv‡i e¨vsK †Kv¤úvwb Zvu‡`i aviYK…Z miKvwi wmwKDwiwURmg~‡ni wnmvevqb Ki‡e|  

 

D‡jøL¨, DcwiD³ weAviwcwW mvKz©jvi Ges wWIGm mvKz©jvi †jUvimg~‡n ewY©Z Ab¨vb¨ wb‡ ©̀kbv AcwiewZ©Z _vK‡e| 

 

G wb‡ ©̀kbv AbwZwej‡¤̂ Kvh©Ki n‡e| AbyMÖnc~e©K cÖvwß ¯^xKvi Ki‡eb|  
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Annexure-1 

 

Calculation procedure: Standard Tenor Yield 

 

Standard tenor yield calculation process using the interpolation/extrapolation methods 

based on latest cut off yield of auctions as illustrated below: 

 

Standard Tenor Yield (For 2, 5, 10 and 15 Years):  

 

Y = 𝑌1 +
𝑌2−𝑌1

𝑇2−𝑇1
 (𝑇 − 𝑇1)       

Where,  

Y1 = Latest auction cut-off yield. 

Y2 = Immediate higher tenor cut-off yield. 

T1 = Tenor of bond associated with Y1. 

T2 = Tenor of bond associated with Y2. 

 T  = Standard tenor. 
 

 

Standard Tenor Yield (For 20 Year):  

 

Y = 𝑌1 +
𝑌1−𝑌3

𝑇1−𝑇3
 (𝑇 − 𝑇1)       

Where,  

Y3 = Immediate lower tenor cut-off yield. 

T3= Tenor of bond associated with Y3. 

 

 

Available Data from Auction Standard Tenor Yield Calculation  

Tenor 

(Year) 

Cut off Yield 

(%) 

Standard Tenor 

(Year) 
Calculation Process 

Yield 

(%) 

1.85 5.09 2 5.09 + (5.45 - 5.09)/(4.92 - 1.85)*(2 - 1.85) 5.11 

     4.92 5.45 5 5.45 + (7.54 - 5.45)/(9.93 - 4.92)*(5 - 4.92) 5.48 

     9.93 7.54 10 7.54 + (7.70 - 7.54)/(14.92 - 9.93)*(10 - 9.93)  7.54 

     14.92 7.70 15 7.70  + (8.44 - 7.70)/(19.92 - 14.92)*(15 - 14.92)  7.71 

     19.92 8.44 20  8.44 + (8.44 - 7.70)/(19.92 - 14.92)*(20 - 19.92) 8.45 
 

 


