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e¨e¯’vcbv cwiPvjK/c«avb wbe©vnx 

evsjv‡`‡k Kvh©iZ  mKj cÖvBgvwi wWjvi I Zdwmwj e¨vsK  

 

wcÖq g‡nv`q, 

cÖvBgvwi wWjvi‡`i `vq-`vwqZ¡ I Kvh©c×wZ Ges miKvwi wmwKDwiwU‡R  

Zdwmwj e¨vsK¸‡jvi wewb‡qvM mylgKiY msµvšÍ wb‡ ©̀kbv ms‡kvab cÖm‡½| 

 

kxl©K wel‡q evsjv‡`k e¨vs‡Ki cwicÎ bs-GdAviwUGgwW-02/2007, ZvwiL 25 Ryb, 2007 Ges wWGgwW 

mvKy©jvi bs-07, ZvwiL 29 RyjvB 2012 Gi cÖwZ Avcbv‡`i „̀wó AvKl©Y Kiv hv‡”Q|   

evsjv‡`k miKvi †UªRvwi eÛ I ‡UªRvwi we‡ji wbjvg myôyZi I AvšÍ©RvwZK gv‡bi ms‡M AwaKZi msMwZc~Y© Kivi 

j‡ÿ¨ cwiewZ©Z evRvi Zvij¨ cwiw¯’wZi Av‡jv‡K miKvwi wmwKDwiwU‡R Zdwmwj e¨vsK¸‡jvi wewb‡qvM mylgKiY msµvšÍ 

wWGgwW mvKy©jvi bs-07, ZvwiL 29 RyjvB 2012 G ewb©Z wb‡ ©̀kbv ¯’wMZ Kiv n‡jv; Ges cwicÎ bs GdAviwUGgwW-

02/2007, ZvwiL 25 Ryb, 2007 Gi bidding/underwriting obligations welqK wb‡ ©̀kbv¸‡jvi cwie‡Z© Abymibxq 

ms‡kvwaZ wb‡ ©̀kbvejx GZ`ms‡hvwRZ n‡jv| cwic‡Îi Ab¨vb¨ wb‡ ©̀kbv AcwiewZ©Z _vK‡e |  

Dc‡iv³ wb‡ ©̀kbv¸‡jv  AvMvgx 01 gvP© 2016 ZvwiL n‡Z Kvh©Ki n‡e |   

 

AbyMÖnc~e©K cÖvwß ¯^xKvi Ki‡eb| 

 

 

 Avcbv‡`i wek¦¯Í, 

 

 

(‡gvt AvIjv` †nv‡mb †PŠayix ) 

gnve¨e¯’vcK 
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B-‡gBj: awlad.hossain@bb.org.bd 
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Appendix-1  

Primary Dealers' obligations in primary auctions 

The following obligations will be applied to all Primary Dealers (PDs) for auctions of government 

securities.  

 

A. Bidding and underwriting obligations : 

The bidding obligation of each PD will be equal to its underwriting obligation; the total of the  

bidding obligations will be equal to the full notified amount of each auction. The total 

bidding/underwriting obligation will be allocated to individual PD on the following basis: 

i. The obligation will be divided into two segments - a portion based on total demand 

and time liabilities (TDTL) of the PDs and the rest will be equally divided among the 

all PDs. The obligations and the ratio of the two segments will be announced by 

Bangladesh Bank (BB) on a quarterly basis. BB will consider the TDTL of the 2nd 

month of the last quarter as the basis for allocating the underwriting obligations of 

the next quarter.  

ii. PDs may submit non-competitive bids on behalf of individual or institutional clients 

who have no current account with Bangladesh Bank. PDs can submit non-

competitive bids on behalf of BB's "Amanat Bima Trust Tahabil" as an exception. 

iii. The accepted amount of non-competitive bids in an auction will not exceed 30 

percent of notified amount, allocated on pro-rata basis among the non competitive 

bidders at the weighted average rate/price of competitive bids accepted in the same 

auction. 

 

B. Devolvement on PDs at primary auction 

i. If the notified amount in an auction is unsubscribed or the auction committee decides 

to accept an amount less than the notified amount, the remaining amount will be 

devolved on the PDs according to their underwriting obligations on pro-rata basis. 

BB may at its discretion take full or some portion of the devolvement on itself from 

time to time. 

ii. The maximum amount that can be devolved on a PD will be equal to its underwriting 

obligation less the amount of its successful bids in that auction.  

iii. All devolvement on PDs will be at the cut-off yield  of that auction. 

 

C. Underwriting commission : 

PDs will be eligible for underwriting commission on the total amount of its successful bids and 

devolvement on it, not exceeding the amount of its bidding/underwriting obligations.   
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