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“Regulation: 14

Procedure of Loan Repayment

For the purpose of smooth repayment procedure against disbursed loans, Banks are advised
to follow the procedure as follows:

(i) A letter of authority from the client(s) shall be taken for debiting client(s) account for
repayment of loan installment(s) as per loan agreement.

(i) A memorandum of deposit of Cheque shall be taken from the concerned client.

(iii) Fully prepared and valid signed post dated cheques shall be taken for each installment
stipulating amount and date as per repayment schedule.”
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