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Foreign Exchange Regulations for Outbound and Inbound Travelers
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1. Authorized entities for transactions in foreign exchange :

In Bangladesh, transactions in foreign exchange may be done only with
authorised dealer banks and money changers licensed by Bangladesh Bank.
Dealing in foreign exchange other than with authorised dealer (AD) banks
and licensed money changers is punishable offence under the Foreign
Exchange Regulation Act, 1947.
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5. Taking out of foreign currency by foreign currency account holders
while proceeding abroad :

Foreign currency account holders can withdraw and take out necessary
amount (upto 5000 in USD note) of foreign currency drawn from their
respective accounts with authorised dealer banks during proceeding
abroad with endorsement in passport and complying other instructions.

8| Tt AeEt @ S SR TR AR TqT ALK T8

fawar w7 W e et 96w SWiEE So,000 (W TER) BT AH
fie Aiea; faor T At ceare s fof wafds 0,000 (741 TER)
BT ALK WS AT |

2. Carrying Bangladesh currency while proceeding abroad and return-
ing to Bangladesh :

Any person can take out Bangladesh currency upto Taka 10000 (ten
thousand) while proceeding abroad; can bring in Bangladesh currency upto
Taka 10000 while returning to Bangladesh.
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3. Bringing in foreign currency while entering into Bangladesh :

Any amount of foreign currency can be brought in while entering into
Bangladesh with declaration to the customs authorities in FMJ form. No
declaration, however, is necessary for amount brought in upto USD 5000 or
equivalent other foreign currencies (in cash, bank draft etc.).
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4. Usage and taking back of foreign currency brought in from abroad :
a. Resident Bangladesh nationals can retain with themselves foreign  cur-
rency upto USD 5000 or equivalent brought in by himself/herself from
abroad or can deposit the same in Resident Foreign Currency Deposit  Ac-
count (RFCDA) with authorised dealer banks or can take out the same at
the time of subsequent travel abroad. However, selling to authorised
dealer/money changer or depositing in RFCDA of foreign exchange in
excess of USD 5000 or equivalent brought in with declaration in FMJ form,

within one month of arrival is mandatory for resident Bangladesh nationals.

b. Foreign currencies brought in (and declared in FMJ form with customs
authorities for amount exceeding USD 5000 or equivalent) by the
non-residents/foreigners can be encashed with authorised dealer
bank/money changer, can be retained with themselves or deposited into
foreign currency accounts with authorised dealer banks; unused portion of
the foreign currencies can be taken back at the time of departure from
Bangladesh. However, copy of form of declaration of foreign currency in
FMI should be retained with while taking back foreign currency exceeding
USD 5000 or equivalent brought from abroad.
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6. Reconversion of unspent Taka into foreign currency by foreign
tourists :

Foreign tourists can reconvert the unspent Taka into foreign currency from
the same authorised dealer/money changer from which the foreign currency
was encashed earlier on production of the encashment certificate and take
out the same at the time of departure from Bangladesh. However, in case of
money changer the amount of reconversion will not exceed USD 500 or
equivalent. Bank booths located in departure lounge of airports, can pro-
vide reconversion facility upto USD 100 or equivalent.
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7. Personal travel quota for travelling abroad

Annual travel quota for resident Bangladesh nationals for travelling abroad
has been enhanced upto USD 12000 during a calendar year. Within this, upto
USD 5000 or equivalent can be bought for travelling to SAARC member
countries and Myanmar while upto USD 7000 or equivalent can be bought
for travelling other countries. Out of this, foreign exchange in the form of
USD note can be bought upto 5000 per person per trip. The remaining
amount of entitlement or the entire entitlement may be taken in the form of
cash note of other freely convertible foreign currencies or in international
card. However, equivalent foreign exchange should be endorsed on the
passport of the concerned passenger.
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8. Online hotel booking and payment of visa fees using international
cards :

Outgoing Bangladesh nationals can book hotel abroad and pay visa fee
through online by using international cards from Bangladesh.
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The above issues are summarised versions of original instructions. For further information Guidelines for
Foreign Exchange Transactions 2009 (Volume-1) and FE Circular/ Circular Letters issued by Bangladesh
Bank may be consulted which are also available in website of Bangladesh Bank {(www.bb.org.bd). For further
inquiry please contact 'Foreign Exchange Policy Department, Bangladesh Bank, Head Office, Dhaka; Tele-
phone: 9530123, 9530298, 9530142, 9530092, 16236, E-mail: gm.fepdi@bb.org.bd; fepd.fempl@bb.org.bd|




