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NOTIFICATION ISSUED BY THE ERSTWHILE STATE
BANK OF PAKISTAN UNDER THE FOREIGN EXCHANGE
REGULATION ACT, 1947 (VII OF 1947)

NOTIFICATION NO. FE 17/48 SB
DATED THE 1ST JULY, 1948
AS AMENDED UPTO 7TH MAY, 1953

In pursuance of sub-section (2) of Section 8 of the Foreign Exchange
Regulation Act, 1947 (VII of 1947), the State Bank of Pakistan is pleased
to permit:

(a) Authorised Dealers to send out of the provinces of Pakistan cheques,
drafts or bills of exchange which have been acquired in the normal course
of their business and within the terms of their authorisation.

(b) Any person to take or send out of the Provinces to States which have
acceded or accede to Pakistan foreign exchange without limit.

(c) Any person maintaining an account in accordance with the provisions of
the Notification of the State Bank of Pakistan No. FE 56/53-SB dated the
7th May, 1953, to take or send out of the Provinces and the Capital of the
Federation cheques or drafts drawn on such account.

NOTIFICATION NO. FE 28/49-SB
DATED THE 14TH MAY, 1949

In pursuance of the Notification of the Government of Pakistan in the
Ministry of Finance No.1(2)ECS-48 dated the 1st July, 1948(restricting the
bringing or sending into the Provinces of Pakistan of gold and silver) and in
supersession of the Notification of the State Bank of Pakistan No. FE
10/48-SB dated the Ist July, 1948, the State Bank of Pakistan is hereby
pleased to give general permission to the bringing or sending of any such
gold or silver as is specified in the Government notification referred to, by
sea or air into any port in the Provinces of Pakistan, provided the Gold or
silver is on through transit to a place outside Pakistan and is not removed
from the carrying ship or aircraft except for the purpose of transhipment.
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NOTIFICATION NO. FE 30/49-SB
DATED THE STH NOVEMBER, 1949

In pursuance of the Notification of the Government of Pakistan No. 1(2)-
ECS/48 dated the 1st July, 1948 as amended by Notification of the
Government of Pakistan No. 1(14) FE/49 dated the 5th November, 1949,
the State Bank of Pakistan is pleased to permit any person to bring into the
provinces or the Capital of the Federation from any place outside Pakistan
any coin which is legal tender in India not exceeding in all rupees five in
value at any one time.

NOTIFICATION NO. FE 38/50-SB
DATED THE 23RD OCTOBER, 1950

In pursuance sub-section (2) of Section 8 of the Foreign Exchange Regulation
Act, 1947 (VII of 1947), the State Bank of Pakistan is pleased to permit-

(1) any person to take out of the provinces and the Capital of the
Federation with him foreign exchange issued to him by an
Authorised Dealer in Pakistan and endorsed on his passport;

(i1) any person, other than a person to whom foreign exchange is issued
for travelling purposes only, to send out of the Provinces and the
Capital of the Federation foreign exchange issued to him by an
Authorised Dealer for any purpose other than travelling.

NOTIFICATION NO. FE 72/59-SB
DATED THE 21ST JANUARY, 1959

In exercise of the powers conferred by sub-section (2) of Section 8 of the
Foreign Exchange Regulation Act, 1947 (VII of 1947) and in supersession
of its Notification No. FE/20/48-SB dated the 1st July, 1948 the State Bank
of Pakistan is pleased to permit any person to export out of Pakistan
precious stones or jewellery other than articles made wholly or mainly of
gold, to any country without limit provided the packet containing the
precious stones or jewellery is despatched in the manner prescribed in the
Government of Pakistan, Ministry of Finance Notification No. 1(6) ECS/48
dated the Ist July, 1948 and No. 1(7) ECS/48 dated the 1st July, 1948.
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NOTIFICATION NO. FE 73/59-SB
DATED THE 25TH FEBRUARY, 1959

In pursuance of the Central Government Notification No. 1 (8)EF/58 dated the 20th August,
1958 and in supersession of the State Bank of Pakistan Notification No. FE 52/52-SB dated the
18th September, 1952 the State Bank of Pakistan is pleased to authorise all dealers for the time
being authorised by the State Bank of Pakistan to undertake foreign exchange business, to
purchase foreign exchange for the purpose of the said Notification.

NOTIFICATION NO. FE 74/59-SB
DATED THE 25TI1l FEBRUARY, 1959

In pursuance of sub-section (1) of Section 4 of the Foreign Exchange Regulation Act, 1947 (VII
of 1947) and in supersession of the State Bank of Pakistan Notification No. FE 56/53-SB dated
the 7th May, 1953 the State Bank of Pakistan is pleased to direct that the prohibitions imposed
by that sub-section shall not apply to the operation on an account expressed in a foreign currency
held in accordance with para 2 of the Government of Pakistan, Ministry of Finance Notification
No. 1(8) EF/58 dated the 20th August, 1958 by a foreign national who is, or is resident, in any
Province of Pakistan but is not domiciled in Pakistan.

NOTIFICATION NO. FE 1/63-SB
DATED THE 14TH OCTOBER, 1963

In pursuance of clause (a) of sub-section (1) of Section 20 of the Foreign Exchange Regulation
Act, 1947 (VII of 1947) and in partial modification of the State Bank of Pakistan Notification
No. FE 13/48-SB dated the 1st July, 1948 the State Bank of Pakistan is pleased to direct that a
person, other than a person holding any office in the service of Pakistan and residing outside
Pakistan for the time being either on duty of on leave, being domiciled in, or a national of
Pakistan who is for the time being resident outside Pakistan, shall, unless otherwise authorised or
exempted under the said Act, be treated, for purposes of Section 5 of the said Act, as a person
resident outside Pakistan, for so long as he is so resident.
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NOTIFICATION NO. E.E. 2/69-SB
DATED THE 4TH DECEMBER 1969

In pursuance of rule 4 of the Foreign Exchange Rules, 1952, and in supersession of the State
Bank of Pakistan, Notification No. F.E. 3/61-SB, dated the 10th May 1961, the State bank of
Pakistan is pleased to notify that all powers vested in the State Bank under the Foreign Exchange
Regulation Act 1947 ( VII of 1947) shall be exercised and all functions entrusted to the State
Bank under the said Act shall be performed in the name of State Bank by the following Officers

of the Exchange Control Department of the State Bank namely:-

1. The Controller of Foreign Exchange.

2. The Additional Controller of Foreign Exchange
3. The Deputy Controllers.

4. The Assistant Controllers

5. The Exchange Control Officers

6. The Assistant Exchange Control Officers.
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NOTIFICATION ISSUED BY THE BANGLADESH BANK
UNDER FOREIGN EXCHANGE REGULATION ACT, 1947
AS ADAPTED IN BANGLADESH

NOTIFICATION NO. FE 1/77-BB
DATED THE 16TH APRIL, 1977.

In pursuance of Rule 3 of the Foreign Exchange Rules, 1952 and all other powers enabling it in
this behalf under the Foreign Exchange Regulation Act, 1947(VII of 1947) and in supersession
of the State Bank of Pakistan Notification No. FE 53/53-SB, dated the 8th January, 1953 as

amended from time to time the Bangladesh Bank is pleased to notify as follow:-

1. A declaration required to be submitted under sub-section (1) of Section 12 of the FER Act,
1947(VII of 1947) shall be submitted by the exporter -

(a) when goods are exported otherwise than by post, to Collector of Customs;

(b) when goods are exported by post Master of the Post Office at which the goods are

posted for export.

2. For export of goods to any country an amount representing the full export value of the goods

shall be paid within four months from the date of shipment or posting as the case may be.

3. An amount representing the full export value of any goods exported to any country shall be
paid through an Authorised Dealer in Bangladesh in any freely convertible foreign currency in
which an Authorised Dealer maintains accounts or in Bangladesh Taka from a non-resident bank

account.
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NOTIFICATION NO. FE/83-BB
DATED THE 25TH MAY, 1983

In pursuance of sub-section (2) of Section 8 of the Foreign Exchange
Regulation Act, 1947 (VII of 1947), and in supersession of the Bangladesh
Bank notification No. FE 1/78-BB dated the 12th July, 1978, the
Bangladesh Bank is pleased to permit :-

(a) a person, being an adult female person permanently residing in
Bangladesh, to take personal jewellery at any one time out
Bangladesh to the countries specified in the Schedule below upto 3
tolas in weight, and to other countries upto 10 tolas in weight which

is worn on her person or which forms part of her personal baggage;

Provided that the gold content of the jewellery so taken out or
proposed to be taken out does not exceed 2% tolas and 7' tolas in

weight respectively;

Provided further that, unless the said person takes up permanent
residence abroad, the jewellery so taken out shall be brought back on
her return journey to Bangladesh or within a maximum period of 5 years

from the date, it is taken out from Bangladesh, whichever is earlier;

(b) any person in Bangladesh but not ordinarily resident herein to take
out of Bangladesh precious stones and jewellery previously brought
by such person from abroad into Bangladesh with the permission of
the proper officer of the Customs without limit and precious stones
and jewellery other than articles made wholly or partly of gold
purchased in Bangladesh upto a further Taka 15,000 in value.

THE SCHEDULE

1. India. 4. Nepal.
2. Pakistan, 5. Bhutan.
3. Sri Lanka. 6. Burma.
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NOTIFICATION NO. FE 1/84 BB
DATED THE 22ND MARCH, 1984

IMPORT OF CURRENCY

In pursuance of the Notification of the erstwhile Central Government of
Pakistan No. FI(8) EF/49 dated the 2nd May, 1949 and in supersession of
Bangladesh Bank Notification No. FE 1/81-BB Dhaka, the 2nd February,
1981, Bangladesh Bank is pleased to permit any person to bring into
Bangladesh from any place outside Bangladesh without any limit any
currency notes or bank notes other than-

(1) Un-issued notes, and
(11) Notes legal tenders in Bangladesh in excess of Taka 100 in value:

Provided that he makes a written declaration to the Customs Authorities at
the time of arrival, in the form prescribed by Bangladesh Bank of the entire
amount; no declaration will, however, be necessary if the amount brought
in does not exceed-

(1) US $ 750 or its equivalent by a person ordinarily resident in
Bangladesh.

(2) US $ 1000 or its equivalent by a person ordinarily resident outside
Bangladesh including Bangladesh nationals working abroad.
However, if a Bangladesh national working abroad intends to take
the benefit of the Wage Earners' Scheme for encashment of foreign
exchange brought in by him, he will have to make declaration even
if it does not exceed US $ 1000 or its equivalent.

(3) Notes legal tender in Bangladesh upto Tk. 100 in value.

Import of
Currency
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NOTIFICATION NO. FE 1/85-BB
DATED THE 28TH MARCH, 1985

In pursuance of rule 4 of the Foreign Exchange Rules, 1952 and in supersession of State Bank of
Pakistan notification No. EF-2/69-SB, dated the 4th December, 1969 Bangladesh Bank is pleased
to notify that all powers vested in the Bangladesh Bank under the Foreign Exchange Regulation
Act, 1947 (VII of 1947), as adapted in Bangladesh, shall be exercised and all functions entrusted
to the Bangladesh Bank under the said Act, shall be performed in the name of Bangladesh Bank
by the following officers of the Exchange Control Department of the Bangladesh Bank namely:

(1) General Managers.

(2) Deputy General Managers.

(3) Joint Directors/Joint Managers.

(4) Deputy Directors/Deputy Managers.

(5) Assistant Directors/Assistant Managers.

(6) Officers.
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NOTIFICATION NO. FE-1/86-BB
DATED THE 25TH FEBRUARY, 1986.

EXPORT OF CURRENCY

In pursuance of sub-section (2) of Section 8 of the Foreign Exchange
Regulation Act, 1947 (VII of 1947) and in supersession of Bangladesh Bank
Notification No. FE-2/81-BB dated the 2nd February, 1981, Bangladesh
Bank is pleased to permit as follows :-

(1) Any person may take out of Bangladesh, Bangladesh Bank Notes
and Bangladesh Coins not exceeding in all Tk. 100 (Taka one
hundred only) in value at any one time.

(2) Currency which has been brought into Bangladesh in the safes of
vessels or aircraft or which has been taken on board vessels or
aircraft with the permission of Bangladesh Bank may be taken out
of Bangladesh.

(3) Any person ordinarily resident in Bangladesh may take out foreign
exchange not exceeding US $ 150 or its equivalent.

(4) Any person not ordinarily resident in Bangladesh including
Bangladesh Nationals working abroad may take out of Bangladesh
any amount in foreign exchange not exceeding the amount declared
by him to the Customs Authority on arrival in Bangladesh in terms
of Bangladesh Bank Notification No. FE-1/84-BB dated the 22nd
March, 1984; however, such a person may take out foreign
exchange not exceeding US $ 150 or its equivalent even if no
declaration covering such amount has been made by him to the
Customs Authority on his arrival in Bangladesh.

Export of
Currency
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NOTIFICATION NO. FE-1/93-BB
DATED, THE 12TH JULY, 1993
(28TH ASHAR, 1400)

IMPORT OF CURRENCY

In pursuance of the Notification of the erstwhile Central Government of Pakistan No.
FI(8)-EF/49 dated the 2nd May, 1949 and in supersession of Bangladesh Bank Notification No.
FE-1/84-BB, FE-1/91-BB, FE-2/91-BB and FE-1/92-BB dated the 22nd March, 1984, the 15th
June, 1991, the 5th August, 1991 and the 23rd June 1992 respectively Bangladesh Bank is pleased
to permit any person to bring into Bangladesh from any place outside Bangladesh without any
limit any currency notes or bank notes other than-

(1) Un-issued notes, and
(2) Notes legal tenders in Bangladesh in excess of Taka 300 in value:

Provided that the concerned person makes a written declaration to the Customs Authorities at the
time of arrival, in the form prescribed by Bangladesh Bank of the entire amount; no declaration
will, however, be necessary if the amount brought in does not exceed-

(1) US $ 2500 or its equivalent by a person ordinarily resident in Bangladesh.

(2) US § 5000 or its equivalent by a person ordinarily resident outside Bangladesh including
Bangladesh nationals working abroad.

(3) Notes legal tender in Bangladesh upto Tk. 300 in value.
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NOTIFICATION NO. FE 2/93 BB
DATED, THE 12TH JULY, 1993
(28TH ASHAR, 1400)

EXPORT OF CURRENCY

In pursuance of sub-section (2) of Section 8 of the Foreign Exchange Regulation Act, 1947
(VII of 1947) and in supersession of Bangladesh Bank Notification No. FE-2/92-BB dated the
9th Ashar, 1399 (23rd June, 1992), Bangladesh Bank is pleased to permit as follows:-

(1) Any person may take out of Bangladesh, Bangladesh Bank notes and Bangladesh Coins
not exceeding in all Tk. 300 (Taka three hundred only) in value at any one time.

(2) Currency which has been brought into Bangladesh in the safes of vessels or aircraft or
which has been taken on board vessels or aircraft with the permission of Bangladesh
Bank may be taken out of Bangladesh.

(3) Any person ordinarily resident in Bangladesh may take out foreign exchange not
exceeding US $ 2500 or its equivalent which was brought in without declaration at the
time of returning from abroad.

(4) Any person not ordinarily resident in Bangladesh including Bangladesh Nationals
working abroad may take out of Bangladesh any amount in foreign exchange not
exceeding the amount declared by him to the Customs Authority on arrival in
Bangladesh. However, such a person may take out at the time of his leaving Bangladesh
foreign exchange not exceeding US $ 5000 or its equivalent brought in without
declaration to the Customs Authority on his arrival in Bangladesh.
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NOTIFICATION NO. FE 1/94-BB
DATED, THE 12TH NOVEMBER, 1994

EXPORT OF CURRENCY

In pursuance of sub-section (2) of Section 8§ of FER Act 1947 (VII of 1947) and in partial
modification of Bangladesh Bank's Notification No. FE-2/93-BB dated the 12th July 1993,
Bangladesh Bank has been pleased to decide that any person may, at the time of departure from
Bangladesh, take out Bangladeshi legal tender notes and coins not exceeding Tk, 500/- in value.

NOTIFICATION NO. FE-2/94-BB
DATED, THE 12TH NOVEMBER,1994

IMPORT OF CURRENCY

In pursuance of the erstwhile central Government Notification No. F.1(8)-EF/49 dated the 2nd
May, 1949 and in supersession of Bangladesh Bank Notification No. FE 1/93-BB dated the 12th
July, 1993 (28th Ashar, 1400) Bangladesh Bank is pleased to permit any person to bring into
Bangladesh from any place outside Bangladesh without any limit any currency notes or bank
notes other than:-

(1) Unissued notes, and
(2) Notes legal tender in Bangladesh in excess of Taka 500 in value;

Provided that the concerned person makes a written declaration to the Customs Authority at the
time of arrival, in the form prescribed by Bangladesh Bank, of the entire amount; no declaration
will, however, be necessary if the amount brought in does not exceed:-

(a) US Dollar 5000 or equivalent in foreign exchange;

(b) Taka 500 in notes legal tender in Bangladesh.
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NOTIFICATION NO. FE-3/94-BB
DATED THE 17TH DECEMBER, 1994
(3rd Kartik, 1401)

In pursuance of sub-section (2) of Section 8 of the Foreign Exchange Regulation Act, 1947 (VII
of 1947), and in supersession of the Bangladesh Bank notification No. FE/83-BB dated the 25th
May, 1983 the Bangladesh Bank is pleased to permit any adult female person to bring into/take
out at the time of arrival into/departure from Bangladesh any quantity of personal jewellery
worn on her person or as part of her accompanying personal baggage.

NOTIFICATION NO. FE-1/96-BB
DATED THE 14TH JANUARY, 1996
(1ST MAGH 1402)

In exercise of the powers conferred by Section 8 of the Foreign Exchange Regulations Act, 1947
(VII of 1947) read with the erstwhile central government Notification No. 1(2)-ECS/48 dated the
Ist July, 1948 and further to Bangladesh Bank's Notification No. FE 1/94-BB dated the 17th
December 1994 (3rd Kartik, 1401), Bangladesh Bank has decided that:

(1) A Bangladesh national returning from abroad may bring into Bangladesh upto 2 (two)
kilograms of gold or silver in bullion/ingot form subject to payment of duties and takes as levied
by the Government;

(i1) Export of gold and silver jewellery from Bangladesh and import of gold/silver/precious
stones for manufacture and export of jewellery may be effected subject to the terms and
conditions laid down in the relative Foreign Exchange Circulars issued by Bangladesh Bank
from time to time.
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BANGLADESH BANK
NOTIFICATION
Dated the 10 February, 2011

No. FE-01/2011-BB-Pursuant to the authorization conferred by the Government of Bangladesh
under Section 25 of the Foreign Exchange Regulation Act, 1947, operations of Sections 5(1) and
5(3) of the Foreign Exchange Regulation Act, 1947 shall remain suspended in respect of
purchases by each individual not exceeding Taka or Indian Rupee equivalent to US$50(Fifty US
Dollars) for any particular day in the Border Haats in terms of the Memorandum of
Understanding dated 23rd October, 2010 signed between the Governments of the People's
Republic of Bangladesh and the Republic of India.

ZIAUL HASAN SIDDIQUI
Deputy Governor

BANGLADESH BANK

Notification no. FE-01/2013-BB
Dated the 09 June, 2013

Amended Notification on Foreign Exchange Transaction at Border Haats.

As per addendum signed on May 15, 2012 to the Memorandum of Understanding (MOU)
maximum limit of purchases by each individual in the Border Haats has been increased to
respective local currency equivalent of US$ 100 (hundred US dollars) from earlier US$ 50(fifty
US dollars) issued vide notification no. FE-01/2011-BB, dated 10th February, 2011.

Under the above circumstance and pursuant to the authorization conferred by the Government
of Bangladesh under section 25 of the Foreign Exchange Regulation Act, 1947, operations of
section 5(1) and 5(3) of the Foreign Exchange Regulation Act, 1947 shall remain suspended in
respect of purchases by each individual not exceeding Bangladesh Taka or Indian Rupee
equivalent of US$ 100 (hundred US dollars) for any particular day in the Border Haats in terms
of aforementioned MOU.
SD/-
(Nazneen Sultana)
Deputy Governor
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BANGLADESH BANK
FOREIGN EXCHANGE POLICY DEPARTMENT

NOTIFICATION
Dhaka, the 14th December 2015.

No. FE.1/2015-BB.-In pursuance of Rule 4 of the Foreign Exchange Rules, 1952 and in
supersession of the Bangladesh Bank Notification No. FE.1/85-BB, dated the 28th March 1985,
Bangladesh Bank is pleased to notify that all powers vested in Bangladesh Bank under the
Foreign Exchange Regulation Act 1947 (Act No. VII of 1947, as amended upto September 09,
2015) as adopted in Bangladesh, shall be exercised and all functions entrusted to the Bangladesh
Bank under the said Act, shall be performed in the name of Bangladesh Bank by the officials of

related departments and offices not below the rank of Assistant Director/Assistant Manager.

Signed/-
(Nazneen Sultana)

Deputy Governor
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BANGLADESH BANK

NOTIFICATION NO. FE-1/16-BB
DATED JANUARY 20, 2016

(MAGH 07, 1422)

IMPORT OF GOLD

In exercise of the powers conferred by Section 8(1) of the Foreign Exchange Regulation Act,
1947 (VII of 1947) read with the erstwhile Central Government Notification No. 1(2)-ECS/48
dated July 01, 1948, and in supersession of Bangladesh Bank's Notification No. FE-1/96-BB
dated January 14, 1996, Bangladesh Bank has decided that incoming passengers irrespective of
their resident status may bring into Bangladesh gold or silver in bullion/ingot form up to the

prescribed limit in terms of relevant Baggage Rules in force issued under the Customs Act, 1969.

(Nazneen Sultana)

Deputy Governor
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Notifications issued by the Bangladesh Bank under the
Bangladesh Bank Order, 1972
(President's Order No. 127 of 1972),

G (ATHO
JEIfoTE, TRPARI 20, 093

BANGLADESH BANK
NOTIFICATION
Dated the ... 2011

No. BBO-2/2011-BB-In exercise of the powers conferred by Article 18 of The Bangladesh Bank
Order, 1972 (President's Order No. 127 of 1972), Bangladesh Bank is pleased to declare
Australian Dollar(AUD), Canadian Dollar(CAD), Euro(EUR), Great Britain Pound(GBP),
Japanese Yen(JPY). Special Drawing Rights(SDR), Swiss France(CHF), US Dollar(USD) as
approved foreign exchange for the purpose as stipulated in Article 16(3)(c)of the said order.

ZIAUL HASAN SIDDIQUI
Deputy Governor
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BANGLADESH BANK
NOTIFICATION
Date: 24 March, 2014

No. FRTMD/01/2014/BB.—In exercise of the power conferred upon
Bangladesh Bank by Article 18 of The Bangladesh Bank Order, 1972
(President’s Order No. 127 of 1972) it declared Australian Dollar (AUD),
Canadian Dollor (CAD), Euro (EUR), Great Britain Pound (GBP), Japanese Yen
(JPY), Special Drawing Rights (SDR), Swiss Franc (CHF), US Dollar (USD) as
approved foreign exchange vide Gazette Notification No. BBO-2/2011-BB dated
February 23, 2012. In addition to those foreign currencies, Bangladesh Bank now
declares Offshore Chinese Yuan (CNH) and Singapore Dollar (SGD) as
approved foreign exchange for the purpose as instructed in Article 16 (3)(c) of
the said Order.

SHITANGSHU KUMAR SUR CHOWDHURY
Deputy Governor.
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