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NOTIFICATIONS ISSUED BY THE ERSTWHILE GOVERNMENT
OF PAKISTAN UNDER THE FOREIGN EXCHANGE
REGULATION ACT, 1947 (VII OF 1947)

NOTIFICATION NO. 1 (2) ECS/48,
DATED THE 1ST JULY, 1948
AS AMENDED UPTO STH NOVEMBER, 1949

In exercise of the powers conferred by sub-section (1) of section 8 of the
Foreign Exchange Regulation Act, 1947 (VII of 1947) and in supersession
of the Notification of the Government of India in the Finance Department
No. 12(11)-F1/47 dated the 25th March, 1947, the Central Government is
pleased to direct that except with the general or special permission of the
State Bank of Pakistan, no person shall bring or send into the provinces of
Pakistan from any place outside Pakistan:

(a) any gold coin, gold bullion, gold sheets or gold ingot whether refined
or not;

(b) any silver bullion, any silver sheets or plates which have undergone no
process of manufacture subsequent to rolling, or any uncurrent silver
coin;

(c) any coin which is legal tender in India.

Import of gold and

silver.



Export Control.
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NOTIFICATION NO. 1(6) ECS/48,
DATED THE 1ST JULY, 1948
AS AMENDED UPTO 25TH APRIL, 1958.

In exercise of the powers conferred by sub-section (1) of section 12 of the
Foreign Exchange Regulation Act, 1947 (VII of 1947), the Central
Government is pleased to prohibit the export otherwise than by post of any
goods either directly or indirectly to any place outside Pakistan other than
any of the countries or territories in the Schedule appended hereto unless a
declaration is furnished by the exporter, in a manner prescribed in this
behalf by the State Bank of Pakistan, to the Collector of Customs or to such
other person as the State Bank of Pakistan may specify, that an amount
representing the full export value of the goods has been or will be disposed
of in a manner and within a period specified by the State Bank of Pakistan.

Provided that this prohibition shall not apply to the export of:

1. Bonafide trade samples;

2. Personal effects, whether accompanied or unaccompanied, of travellers;
3. Ships stores and transhipment cargo;
4

. Goods shipped under the order of the Central Government or of such
officers as may be appointed by the Central Government in this behalf
or of the Military, Naval or Air Force authorities in Pakistan for
Military, Naval or Air Force requirement.

5. Goods included in Open General Licence No. 7 published with the late
Ministry of Commerce and Education (Commerce Division)
Notification No. 335/460/42 dated 22nd October, 1952, as modified
from time to time, or such other Export Open General Licence, as may
be in force for the time being, and exported to Iran by land;

6. Gift packets where they are accompanied by a declaration by the sender
that the contents of the packet are less than Rs. 50/- in value and that
the despatch of the packet does not involve any transaction in foreign
exchange.

SCHEDULE
1. Afghanistan.
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NOTIFICATION NO 1 (7) ECS/48,
DATED THE 1ST JULY, 1948
AS AMENDED UPTO 18TH NOVEMBER, 1954

In exercise of the powers conferred by sub-section (1) of section 12 of the
Foreign Exchange Regulation Act, 1947 (VII of 1947) the Central
Government is pleased to prohibit the export by post of any goods either
directly or indirectly to any place outside Pakistan other than any of the
country or territories in the schedule appended hereto unless a declaration,
in a form prescribed by the State Bank of Pakistan, for the purpose, is
furnished by the exporter to the Postal Authorities at the time of despatch
that an amount representing the full export value of the goods has been or
will be disposed of in a manner and within a period specified by the State
Bank of Pakistan.

Provided that this prohibition shall not apply:

1. Where the postal packet is covered by a certificate issued by the State
Bank of Pakistan or by an authorised dealer that the export of the
parcel does not involve any transaction in foreign exchange;

2. Where the postal packet is accompanied by a declaration by the sender
that the contents of the parcel are less than Rs. 50/ in value and that the
despatch of the parcel does not involve any transaction in foreign
exchange; and

3. Where the parcels are despatched either under the orders of the Central
Government or of the Military, Naval or Air Force authorities in
Pakistan accompanied by a certificate to the effect that the parcel does
not involve any transaction in foreign exchange signed by a Gazetted
Officer or by any person entitled to use service postage stamps, which
should be pasted on the outer cover of the parcel;

4. Where the postal packet or parcel consists of goods included in Open
General Licence No. 7, published with the late Ministry of Commerce
and Education (Commerce Division) Notification No. 335 and 460/42
dated 22nd October, 1952 as modified from time to time, or such other
Export Open General Licence as may be in force for the time being,
and exported to Iran by land.

SCHEDULE

1. Afghanistan.

Export by Post




Import of
Currency notes.
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NOTIFICATION NO. F. 1/1-EF/49,
DATED THE 9TH APRIL, 1949

In exercise of the powers conferred by Section 15 of the Foreign Exchange
Regulation Act, 1947 (VII of 1947), the Central Government is pleased to
order that, except with the general or special permission of the State Bank
of Pakistan, no person shall, in the Provinces of Pakistan, issue any bearer
security or coupon, or so alter any document that it becomes a bearer

security or coupon.

NOTIFICATION NO. F. 1(8)-EF/49
DATED THE 2ND MAY, 1949

In exercise of the powers conferred by sub-section (1) of Section 8 of the
Foreign Exchange Regulation Act, 1947 (VII of 1947), the Central
Government, in supersession of this Ministry's Notification No.
1(3)-ECS/48 dated the 1st July, 1948 is pleased to order that, except with
the general or special permission of the State Bank of Pakistan, no person
shall bring or send into the Provinces of Pakistan from any place outside
Pakistan any currency notes or Bank notes, whether unissued or in
circulation.
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NOTIFICATION NO. 1 (1)-2 EF/56,
DATED THE 1ST AUGUST, 1956
AS AMENDED UPTO 20TH NOVEMBER, 1956

In exercise of the powers conferred by sub-section (1) of Section 19 of the Foreign Exchange
Regulation Act, 1947 (VII of 1947) and in supersession of this Ministry's Notification No. 1(5)
ECS/48 dated the 1st July, 1948 the Central Government is pleased to direct that all persons
resident in Pakistan who are or who may hereafter become the owners of any securities in
respect of which the principal, interest or dividends is or are payable in the currency of any
foreign country or in respect of which the owner has the option to require the payment of
principal, interest or dividends in such currency shall be the 31st December, 1956 or in the case
of a person hereafter becoming such owner, within one month of the date of his so becoming
make a return to the State Bank of Pakistan in the form prescribed in this behalf by the State
Bank of Pakistan giving the following particulars with respect of such securities namely:-

(a) the full name and address of the owner by whom or on whose behalf the return is made;

(b) a description of the security in full, including particulars as to whether it is a bearer bond,

registered or inscribed stock, etc.;
(c) the nominal amount of the security;

(d) whether the security is free or encumbered and if the latter, full details of the nature of the
encumbrance including the amount of loans or advances, if any, which have been taken
against the security and the currency in which the names and addresses of the persons from
whom they have been taken;

(e) the place in which and the name of the person with whom the security is deposited;

(f) the full name and address of the person for whose account the security is held (in case a

person other than the owner is making the return).

Provided that this order shall not apply to persons not being citizens of Pakistan who have
obtained the permission of the State Bank of Pakistan in this behalf.
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NOTIFICATION NO. 3(2)-5.EF/52,
DATED THE 18TH JULY, 1952
AS AMENDED UPTO 28TH NOVEMBER, 1957.

In exercise of the powers conferred by Section 27 of the Foreign Exchange Regulation Act,
1947, the Central Government is pleased to make the following rules-

1. Short Title and Commencement:- (1) These rules may be called the Foreign Exchange Rules,
1952. (2) They shall come into force at once.

2. Interpretation: In these rules unless there is anything repugnant in the subject or context: -
(a) "the Act" means the Foreign Exchange Regulation Act, 1947;
(b) all other words and expressions shall be assigned the meaning as in the Act.

3. In the case of export of goods or class of goods specified in the notification issued under
Section 12 (1) of the Act,

(1) the authority to whom the declaration has to be submitted by the exporter shall be the
Collector of Customs or such other person as the State Bank may from time to time by
notification in the official Gazette specify for this purpose;

(2) the period within which the amount representing the full export value of goods will have to
be paid, shall be the period specified from time to time by the State Bank for this purpose
generally or otherwise by notification in the official Gazette with reference to any country or

countries;

(3) the manner in which the amount representing the full export value of the goods will have to
be paid, shall be the manner specified from time to time by the State Bank for this purpose
generally or otherwise by the notification in the official Gazette with reference to any

country or countries.

4. All powers vested in the State Bank under the Act shall be exercised and all functions
entrusted to the State Bank under the Act shall be performed in the name of the Bank by such
officers of the State Bank as may be notified from time to time by the State Bank in the official
Gazette with reference to such officers' names or designations,

5. Any order, direction, communication issued by the State Bank in exercise of the powers
vested under the Act shall be deemed to have been properly issued, communicated to, or
served on the person or persons concerned,-
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(1) if it is sent to the address known to the State Bank of such person or persons by registered
post with acknowledgement due, or

(i1) 1if it is published in any two prominent daily Newspapers, including one in urdu in West
Pakistan and one in Bengali in East Pakistan, circulating in the area in which such person or
persons reside or carry on business, or

(111) if it is personally tendered to such person or persons for acceptance, whether accepted or
refused and an endorsement or statement of the tendering employee of the Bank as to the
acceptance or refusal shall be sufficient proof of such acceptance or refusal.
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NOTIFICATION NO, 1(8)-EF/S8,
DATED THE 20TH AUGUST, 1958

In exercise of the powers conferred by Section 9 of the Foreign Exchange Regulation Act, 1947
(VII of 1947), and in supersession of this Ministry's Notification No. 3(2)-4-EF/52 dated the 14th
June, 1952 the Central Government is pleased to order that every citizen of Pakistan in Pakistan
and every other person residing continuously for six months or more in Pakistan who owns or
who may hereafter become the owner of any foreign exchange whether held in Pakistan or
abroad expressed in the currency of any country or territory, excepting the country or territory
specified in the Schedule appended hereto, shall before the expiration of one month from the date
of this Notification or in the case of a person hereafter becoming such owner, within one month
of his so becoming, offer such foreign exchange or cause it to be offered for sale to an authorised
dealer, being a person authorised by the State Bank of Pakistan for the purpose, against payment
in Pakistan currency at the rate for the time being authorised by the State Bank of Pakistan in
pursuance of sub-section (2) of Section 4 of the said Act for the conversion into Pakistan
currency of the foreign currency in which such foreign exchange is expressed:

Provided that this order shall not apply to foreign exchange held by authorised dealers within the
scope of their authority or to any person authorised under any permission, general or otherwise
granted by the State Bank of Pakistan to hold the foreign exchange.

2. The provisions of this Notification shall not apply to the following cases, namely: -

(1) Foreign exchange held abroad by foreign diplomats and foreign nationals employed in
Embassies and Missions of foreign countries in Pakistan.

(i1) Foreign exchange held abroad by foreign nationals or foreign business houses, except to the
extent that it represents their earnings abroad in respect of business conducted in Pakistan or
services rendered while in Pakistan.

(i11) Foreign exchange held in UK by residents in Pakistan provided the amount does not exceed
£100 in all or in USA provided the amount does not exceed $ 280 in all, provided further that
the total amount held in UK and USA does not exceed the equivalent of £100.

Explanation: "Residents in Pakistan" includes foreign nationals residing continuously in
Pakistan for six months or more, but does not include citizens of Pakistan in foreign countries
during the period of their stay outside Pakistan.

SCHEDULE

1. Afghanistan.
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NOTIFICATIONS ISSUED BY THE GOVERNMENT OF THE
PEOPLE'S REPUBLIC OF BANGLADESH UNDER THE
FOREIGN EXCHANGE REGULATION ACT, 1947 AS
ADAPTED IN BANGLADESH.

MINISTRY OF FINANCE
Finance Division

External Finance Wing

NOTIFICATION NO. MF/EF-V(AT)/1(30)/82-817
DATED THE 14TH DECEMBER, 1985

In exercise of the powers conferred by sub-section (3) of Section 23 of the Foreign Exchange
Regulation Act, 1947 (VII of 1947) and in supersession of this Ministry's Notification No.
MF/EF/2G-S (296)/72- 75/1038 dated the 20th September, 1975, the Government is pleased to
authorise the following officers of the Exchange Control Department of Bangladesh Bank to
make complaints in writing of offences punishable under the said Section 23.

(1) A General Manager.

(2) A Deputy General Manager.

(3) A Joint Director.

(4) A Deputy Director.

(5) An Assistant Director.

(6) An Officer.
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I SO AW
TIFI, S¢ TEH, S805/9TH (FF, 009

2009 FITHAF I A2

Foreign Exchange Regulation Act, 1947 93 Sfdaes ei4ag eifdre =g |

@y fTEafde Sz @9 Foreign Exchange Regulation Act, 1947 (Act VII of 1947)
T SO AL TN @ ST

TIRY qovadl Wl =3 Sl 23 3

> 1978 Pt @ @399 | - (5) 92 WiZF The Foreign Exchange Regulation (Amendment)
Act., 2003 it Sifefze 2307 |

2 1 3% ol «feld, 2002 BT (WOIF H93 (14, s80d IHT SIfFd FRET 23R e siely
237F |

9 | Act VII of 1947 @3 Section 23 @3 A4« | - Foreign Exchange Regulation Act, 1947

(VII of 1947) @3 Section 23 €7 "two years" *@9feia 4R_CS "four years" *waf efegire
23 |

FI& AFICHI SR
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wfefae A
FEAF T9T 4IRS
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205¢ FATHT 59 T A

Foreign Exchange Regulation Act, 1947 (Act No. VII of 1947)
7 AfFoR FLNTRH T WA

@ry faaife Swipmz s@ewea Foreign Exchange Regulation Act, 1947 (Act No.
VII of 1947) @3 Sfaeq A< A1 8 ATAEHIL;

CTRy aona! Rl Wiz 91 28 ¢ -

1 IfFE P e &@3$q | (3) @® Wigq Foreign Exchange Regulation
(Amendment) Act, 2015 =1ty wfefzs 233 |

(2) 3T SfER I 237 |

21 Act No. VII of 1947 @3 section 1 @3 N4« | -Foreign Exchange
Regulation Act, 1947 (Act No. VII of 1947), Sres*" T& Act Iferl Sfgfds, @1 section
1 93 sub-section (2) @3 AR&CS 7~ sub-section (2) afeFifre 230, Ta: -

"(2) It extends to the whole of Bangladesh, and applies to -
(a) all citizens of Bangladesh;
(b) all persons resident in Bangladesh; and

(c) all persons in the service of the People’s Republic of Bangladesh
wherever they may be." |
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© | Act No. VII of 1947 47 section 2 @9 AL | - T Act 49 section 2 99-
) clause (a) 93 »} W= clause (aa) JHCre 230, 32 ¢-

"(aa) "capital account transaction" means a transaction for the creation,
modification, transfer or liquidation of a capital asset, including but
not limited to, securities issued in capital and money markets,
negotiable instruments, non-securitized claims, units of mutual fund
or collective investment securities, commercial credits and loans
financial credits, sureties, guarantees, deposit account operations, life
insurance, personal capital movements, real estate, foreign direct

investment, portfolio and institutional investment;";
(%) clause (b) ©3 &S faw@~ clause (b) afegifre 233, 7a:-

"(b) "currency" includes-

(1) all coins, currency notes, bank notes, postal notes, moneyorders,
cheques, drafts, traveller’s cheques, letters of credit, bills of
exchange and promissory notes; and

(i) Such other similar physical or non-physical instruments, or both

as may be notified by the Bangladesh Bank from time to time;";
(o) Clause (b) 93 1 U@ @ Clause (bb) @32 (bbb) wftafe 22, 7l 8-

"(bb) "current account transaction" means receipts and payments which are
not for the purpose of transferring capital, and also includes-

(i) receipts and payments due in connection with foreign trade, other
current business including services, and normal short-term
banking and credit facilities in ordinary course of business;

(i1) receipts and payments due as interest on loans and as net
income from investments;

(i11) moderate amounts of amortization of loans or for
depreciation of direct investments, in the ordinary course of
business;

(iv) expenses in connection with foreign travel, education and
medical care of self, parents, spouse and children; and

(v) moderate remittances for family living expenses of parents,
spouse and children resident abroad";
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(bbb) "export" means-

(i) sending of goods, physical or non-physical or both, from
Bangladesh to a place outside Bangladesh;

(il) Providing services by persons resident in Bangladesh to any
person outside Bangladesh; or

(iii) selling Bangladeshi goods or raw materials or non-
physical contents to the enterprises in Export Processing Zones,
Special Economic Zones and High- tech parks of Bangladesh
against payment in foreign currency.";

Q) clause (f) @3 *7 @y el Clause () @3e (fff) et 2307, 341 ¢ -

"(ff) "goods" means any goods as defined in the Customs Act, 1969
(Act No. IV of 1969);

"(fff) "import" means bringing into Bangladesh any physical or
non-physical goods or services;";

() clause (h) @3 *= @ 7@~ clause (hh) @3z (hhh) wAfacafe 23, 2 8 -
(hh) "person" means any individual, and also includes-
(i) a partnership firm;
(i1) a company;

(ii1) an association of persons or body of individuals, whether
incorporated or not;

(iv) every artificial juridical entity not falling within any of the
preceding sub-clauses; and

(v) any agency, office, or branch owned or controlled by such
person;'";

(hhh) "person resident in Bangladesh" means-

(1) an individual residing in Bangladesh for six months or more in
the last twelve months;

(i1) an individual temporarily residing in Bangladesh holding a
residential or working visa valid for not less than six months;

(ii1)) a person whose place of business is in Bangladesh; or

(iv) a person whose principal place of business may be located outside
Bangladesh but branch or liaison office or representative office of
such business is in Bangladesh;
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(v) diplomatic, consular and other representative offices of the
Government of the People’s Republic of Bangladesh abroad as
well as Bangladeshi citizens employed at these offices;

(vi) persons holdings any office in service of the People’s Republic of
Bangladesh wherver they may be for the time being either on
duty or on leave:

provided that "person resident in Bangladesh" shall not include
foreign diplomatic representations or accredited officials of such
representations located within Bangladesh and offices of organizations
established by international treaty located within Bangladesh;";

(®) clause (k) @ #fzace fw@et clause (k) afegifre 231, 32 3 -
"(k) "security" means either in physical or demat form-

(1) shares, stocks, bonds, debenture stock and Government securities,
as defined in the Securities Act, 1920;

(i1) deposit receipts in respect of deposits of securities, units of mutual
fund or collective investment scheme, as defined in Securities and
Exchange Commission (Mutual Fund) Rules, 2001; and

(ii1) other instruments defined as security in the Securities and
Exchange Ordinance, 1969 (Ordinance No. XVII of 1969);

but does not include bill of exchange or promissory notes other than
Government promissory notes;";

(® clause (k) @9 =7 fw@t clause (kk) e =207, 741 ¢-

"(kk) "service" means services of any description, including but not limited
to, business services, professional services, information technology
services, information technology enabled services, communication or
telecommunication services, construction services, engineering
services, distribution services, educational services, environmental
services, financial services (such as-insurance, banking and capital
market related services), health services, social services, tourism
services, travel services, recreational services, cultural services, sport
services, transport services, electrical or other energy services or

such other service as may be notified by the government or the
Bangladesh Bank from time to time;" |
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8 1 Act No. VII of 1947 @3 Section 3 &3 JALT I- & Act €9 section 3 «F -

(F) sub-section (2) @3 clause (iii) 99 "Bangladesh Bank" *FrTtzd #, after giving

the authorized dealer a reasonable opportunity of explaining its position" 1 @

*refel ALAMETS 28035 @R
(4) sub-section (4) €3 77 ¥ sub-section (5) Aeifers 2303, 32 ¢ -

"(5) Without prejudice to the provision of clause (iii) of sub-section (2) of
section 3 or section 23, Bangladesh Bank may, after giving reasonable
opportunity of being heard, impose such amount of fine and in such
manner as may be prescribed by rules, on an authorised dealer for
violation of terms of authorization or of general or special directions or
instructions." |

¢ | Act No. VII of 1947 @ section 4 43 ALY - T Act 9 Section 4 @3 sub-section (4) @
7 TG fT7EA sub-section (5) €32 (6) HAIfETS 2307, T2 ¢ -

"(5) Any person resident in Bangladesh may sell or purchase foreign exchange to

or from an authorised dealer if such sale or purchase is a current account
transaction; provided that the Bangladesh Bank may, in public interest and
in consultation with the Government, impose such reasonable restriction on
current account transactions as may be needed to respond to current or
capital account imbalances;

(6) Subject to such restrictions as may be prescribed, the Bangladesh Bank,

in consultation with the Government, may specify the classes of
permissible capital account transactions." |

v | Act No. VII of 1947 @3 Section 12 €3 JLHF |- O Act @9 section 12 @3-
@) e Sorebier «fiacs fmma Soebia afegifoe 230, 321 3 -"Receipts of

(®)

proceeds for exported goods and services"; @3
sub-section (1) ¥7 AR =/ sub-section (1) afeFifre 23w, T2 3 -

"(1) The Government may, by notification in the official Gazette, prohibit
the export of any goods or classes of goods or services or classes of services
specified in such notification, from Bangladesh directly or indirectly to any
place so specified unless a declaration supported by such evidence as may
be prescribed or so specified is furnished by the exporter to the prescribed
authority that the amount representing the full export value of the goods
or services has been or shall within the prescribed period be, received in the
prescribed manner." |
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9 1 Act No. VII of 1947 &3 section 18A @3 {gféFad |- O& =134 section 18A R 233 |
v | Act No. VII of 1947 @3 Section 18B @3 7€+ |- €& Act 43 section 18B @3-

(<)

(®)

sub-section (1) @3 TS fT=F sub-section (1) @fszifre 230, T2t ¢ -

"(1) Person resident outside Bangladesh (whether or not a citizen of
Bangladesh) or a person who is not a citizen of, but resident in, Bangladesh
or a company (other than a banking company) not incorporated under any
law for the time being in force in Bangladesh shall report to Bangladesh
Bank within 30(thirty) days of obtaining permission from Board of
Investment or similar competent authority in Bangladesh to establish in
Bangladesh a branch office or liaison office or representative office or any
other place of business for carrying on any activity of a trading commercial
or industrial nature."; @32

sub-section (2) @3z (3) fRE% 233 |

51 Act No. VII of 1947 @3 section 19 &3 J*14 I- T& Act @3 section 19 @3 sub-section (1)
@3 #f7aCS fT5F sub-section (1) afegifre 2303, 74l 3-

"(1) The Government or the Bangladesh Bank may, at any time by
notification in the official Gazette, direct any citizen of Bangladesh, any
person resident in Bangladesh and any person in the Service of the People’s
Republic of Bangladesh wherever they may be, subject to such exceptions,
if any, as may be specified in the notification, to make a return of their
holdings of foreign exchange, foreign securities; and of any immovable
property or industrial or commercial undertaking or company outside
Bangladesh, held, owned, established or controlled by him or in which

he has any right, title or interest, within such period and giving such
particulars, as may be so specified." |

ol Act No. VII of 1947 @3 section 20 93 AT I- O& Fia=d section 20 @3-

()
(*)

Sub-section (1) Fe 2307; ¥3e
Sub-section (3) @3 7 f5= sub-section (4) Ffers 2303, I 8 -

"(4). Bangladesh Bank, may, by notification in the" official Gazette,
require any or all individual or class of individual (other than diplomats or
any group of individual, as specified in the notification) who is not a citizen
of Bangladesh, but staying or working in Bangladesh or providing any
service in Bangladesh for any period to any person to provide information,
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which Bangladesh Bank considers it necessary or expedient for the purpose

of this Act, to Bangladesh Bank or any other authority, as stated in such

notification." |

55 1 Act No. VII of 1947 @3 section 23 a3 JHES |- O W04 section 23 @9 sub-section (1) @

Tfafes “four years” *wafer “IRTS “seven years” *mafe efegife 23 |

L CERTET)
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(T, Bl FeP A | website : www.bgpress.gov.bd
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