CH 4 16

SECTION- 1V

NON-RESIDENT TAKA ACCOUNTS OF FOREIGN
BANK BRANCHES AND CORRESPONDENTS

15. General

The Taka accounts of all foreign bank branches or correspondents outside Bangladesh are
regarded as non-resident accounts. The accounts of different branches of the same bank situated
in different countries must be identified separately and the accounts of each branch or group of
branches in one country should be designated as accounts of that country.

16. New non-resident accounts of banks

ADs may open or continue to maintain Non-Resident Taka Accounts in the names of their
overseas branches and correspondents against inward remittance in convertible currencies only.
Transfer between non-resident Taka accounts are permitted freely. Approved foreign currency
may also be sold to non-resident bank branches and correspondents provided the remittance is
charged against credit balances held in the non-resident Taka account. Non-resident Taka
accounts may be opened with initial deposits sent from abroad in a freely convertible currency.
New non-resident Taka accounts opened by the ADs must be reported to the Bangladesh Bank
with details as per format given in Appendix 5/6.

17. Reporting of permitted debits and credits

Payments from and receipts to the non-resident Taka accounts constitute purchases or inward
remittances and sales or outward remittances respectively of foreign currency. Consequently, all
the regulations and instructions applicable to inward and outward remittances shall apply mutatis
mutandis to payments, made to and from these accounts. All credits and debits and balances on
non- resident Taka accounts of foreign bank branches and correspondents will be reported in the
appropriate Returns [prescribed in Chapter 2, GFET (Vol-2)].



