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SECTION -II  

REINSURANCE 

14. Remittance facilities for reinsurance (non-life) abroad will be allowed to the insurance 
companies operating in Bangladesh by ADs without prior Bangladesh Bank approval subject to 
the following conditions: 

(i) Remittances of Premia-Facultative Reinsurance:  (a) Application for this purpose should 
be made on Form TM accompanied by a declaration in the form given in Appendix 5/101. (b) 
The application is supported by evidence in the nature of cover note etc., in respect of 
reinsurance effected. (c) In case of applicant insurance companies other than the SBC, a 
certificate from SBC that the applicant has fulfilled the requirement of obtaining reinsurance 
cover through SBC to the extent statutorily prescribed. 

(ii) Settlement of Account- Treaty Reinsurance: (a) The application is supported by a 
proforma statement of account signed by the Manager of the applicant company or an officer 
holding a power of attorney and duly confirmed by the reinsurer. (b) The applicant company has 
submitted quarterly statements of its reinsurance account to the FEOD, Head office or other 
offices of Bangladesh Bank through the AD (c) Proceeds certificate in case any amount of claim 
has been received in cash and the same is being accounted for through the statement of account. 
(d) Applications for this purpose should be made on Form TM accompanied by a declaration in 
the form in Appendix 5/102. 

15. Reinsurance -life : remittance of premia 

Remittance of premia towards reinsurance of life business done by an insurance company in 
Bangladesh under treaty arrangement with foreign reinsurers may be allowed by the ADs on 
application in TM Form alongwith declaration as per Appendix 5/102 subject to: 

(a) Submission of Bordereaux. 

(b) Furnishing of undertaking by the insurance company to repatriate receipts in settlement of 
claims under the reinsurance through an AD. 

(c) A proforma statement of account signed by the authorised official of the insurance company. 

 

 


