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Highlights of Government Domestic Borrowing during July-September, 2020 

 

 

 During July-September 2020, it was witnessed that Government borrowing from 

the banking system declined by Tk.1048.2 crore (net).The borrowing target of 

Government from the banking system is Tk.84980.0 crore for FY21. 

 

 Government borrowed Tk.13927.0 crore (net) from sources other than bank 

against the target of Tk. 25003.0 crore during the period under report. 

 

 The net sale of NSD Instruments stood at Tk.11662.3 crore during July-

September, 2020 which was Tk.4698.1 crore in the same period of the previous 

year. The yearly target of net sale of NSD Instruments is Tk.20000.0 crore for 

FY21.  

 

 Total net domestic borrowing of the Government (banking system and other than 

bank) stood at Tk.12878.9 crore during July-September, 2020 which is almost a 

third of the total borrowing (Tk. 33305.5 crore) of the same period of the previous 

year. The target of total domestic borrowing for FY21 is Tk.109983.0 crore and the 

borrowed amount till September, 2020 encompasses11.7 percent of the total budget 

target.  
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Government Domestic Borrowing during July-September, 2020 

 
 

Government borrows from various domestic sources: such as banking system and other 

than bank. Banking system includes financing through t-bills, t-bonds & special t-bonds, 

ways & means advances, overdraft current & block a/c, advances to food ministry, other 

ministries & autonomous/semi-autonomous bodies, Bangladesh Government Islamic 

Investment Bond (BGIIB) fund balances and netting off government deposits with 

Bangladesh Bank (BB) and Scheduled Banks (SBs). On the other hand, borrowing from 

other than bank entries instruments of National Savings Directorate (NSD) and govt. t-

bills & bonds held by Non-Bank Financial Institutions (NBFIs), insurance companies, 

individuals etc. 
 

Target of Government Domestic Borrowing for FY21 

In the budget FY21, total domestic borrowing has been targeted at Tk.109983.0 crore, of 

which Tk.84980.0 crore (net) is from banking system and Tk.25003.0 crore (net) is from 

other than bank. During July-September 2020, the total domestic borrowing of 

Government stood at Tk.12878.9 crore (net) which is 11.7 percent of the budget target of 

FY21. 

 

Borrowing from Banking System 

Government borrowed Tk.28654.7 crore (net) from Scheduled Banks during July-

September 2020. On the other hand, government repaid Tk.29702.8 crore during the 

period under report from the outstanding balance of government borrowing with 

Bangladesh Bank (BB) at the end of June, 2020. Therefore, it was witnessed that govt. 

borrowing (net) from the banking system (BB +SBs) declined by Tk.1048.2 crore during 

the period under report.  

 

Borrowing from Other than Bank  

During July-September 2020, Government borrowed (net) Tk.13927.0 crore from other 

than bank, of which Tk.11662.3 crore through net sale of NSD instruments and Tk.2264.7 

crore through net sale of govt. t-bills & t-bonds. 
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Chart-1: Instrument-wise Government Domestic Borrowing (net) 

Note: WMA=Ways and Means Advances, OD=Overdraft, SPTB=Special T-Bonds, NSD=National Savings Directorate. Others include 

government currency liabilities, advances to Food & other ministries, advances to Auto & Semi autonomous bodies etc. 

Source: Debt Management Department & Statistics Department, Bangladesh Bank; National Savings Directorate (NSD). 

 

Total Domestic Borrowing 

During July-September 2020, total domestic borrowing of Government (Bank and Other 

than Bank) stood at Tk.12878.8 crore (net) which is 61.3 percent lower than that of the 

same period of the previous year. Government borrowed Tk.33305.5 crore during July-

September, 2019.  

 

Table 1: Source-wise Government Domestic Borrowing (net) 
(Taka in crore) 

Sources 

July-September 

2020 

July-August 

2020 

July-September 

2019 

Change 

(over previous 

Period) 

 

Change  

(over 

corresponding 

period) 

 

1 2 3 4=1-2 5=1-3 

Bank
*
 -1048.2 6451.3 27673.5 -7499.5 -28721.7 

Other than Bank 
**

 13927.0 10142.9 5632.1 3784.1 8294.9 

Total 12878.8 16594.2 33305.5 -3715.4 -20426.7 

Note: *=Bank includes Bangladesh Bank and Scheduled Banks. **=Other than bank includes net sale of NSD instruments and T-bills & bonds 

held by Non-Bank Financial Institutions (NBFIs), insurance companies, individuals etc. 
Source: Debt Management Department and Statistics Department, Bangladesh Bank; National Savings Directorate. 

 

In September 2020, Government borrowed Tk. 3623.4 crore from Scheduled Banks and 

Tk.4207.3 crore from NSD instruments. On the other hand, Government repaid Tk.423.1 

crore from outstanding borrowing through net sale of govt. t-bills and bonds to other than 

bank in September 2020. In addition to this, government also repaid Tk. 11122.9 crore to 

Bangladesh Bank at the same time.  
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Chart-2: Monthly Change in Government Domestic Borrowing (net) 

Note: NSD=National Savings Directorate. 

Source: Debt Management Department and Statistics Department, Bangladesh Bank; National Savings Directorate. 

 

It was witnessed that, Government borrowing (net) from the banking system declined by 

Tk.1048.2 crore from the outstanding government borrowing at the end of June, 2020. 

Government borrowing from other than bank stood at Tk. 13927.0 crore (net) during the 

period under report which is 55.7 percent of the budget target. Thus, total domestic 

borrowing of the Government stood at Tk.12878.9 crore (net) during July-September 2020 

which is 11.7 percent of the budget target of FY21(Chart-3). 
 

Chart-3: Budget Target and Actual Government Domestic Borrowing (net) 

Note: *=Banking System includes Bangladesh Bank and Scheduled Banks,  

**=Other than bank includes NSD instruments and T-bills & bonds held by other than bank. 

Source: Debt Management Department and Statistics Department, Bangladesh Bank; National Savings Directorate. 



   Annex-1

                    Table I : Government Domestic Borrowing from the Banking System during July-September, FY21
(Provisional)

(Taka in crore)

Particulars Issue and 

Maturity 
Objectives Outstanding as on                 Outstanding as on                 Outstanding as on                 

date 30 June 20 31 August 20 30 Sept 20 Sept 20 July-Sept 20

1 2 3 4 5 6 7 8=(7-6) 9=(7-5)

A. Bangladesh Bank

1. Ways and Means Advances
To increase  Government 

cash balance
6000.0 0.0 0.0 0.0 -6000.0

2. Overdraft 504.2 0.0 0.0 0.0 -504.2

3. Overdraft Block 1185.0 0.0 0.0 0.0 -1185.0

4. Devolvement 34671.6 33088.9 29287.8 -3801.1 -5383.8

a)  Treasury Bills 8394.2 6453.7 3767.5 -2686.2 -4626.8

b)  Treasury Bonds 26277.3 26635.2 25520.3 -1114.9 -757.0

5. Government Currency Liabilities 2025.9 2025.9 2025.9 0.0 0.0

6. Advances to Autonomous and Semi-autonomous Bodies 0.0 0.0 0.0 0.0 0.0

7. Accured Interest 582.1 758.8 699.0 -59.8 116.9

8. Government Deposits
@/

 (-) -33.2 -7347.7 -12122.7 -4775.0 -12089.5

9. BB's Balances of GIIB Fund (-) -6593.5 -8763.7 -11250.7 -2487.0 -4657.2

 A. Total : (1 +...+ 9)* 38342.1 19762.2 8639.3 -11122.9 -29702.8

B. Scheduled Banks

1. Government Treasury Bills  52331.1 60995.0 59439.7 -1555.3 7108.6

i) Treasury Bills (Less than 1 year)
To increase  Government 

cash balance
52331.1 60995.0 59439.7 -1555.3 7108.6

2.  Bangladesh Govt. Treasury Bonds (BGTB) 153839.1 162153.3 169605.5 7452.2 15766.5

i) 2-years Bangladesh Govt.Treasury Bonds 23638.5 27696.8 29910.9 2214.2 6272.4

ii) 3-years(FRTB) Bangladesh Govt.Treasury Bonds 112.2 112.2 112.2 0.0 0.0

iii) 5-years Bangladesh Govt.Treasury Bonds  31528.6 34327.6 36393.4 2065.8 4864.8

iv) 10-years Bangladesh Govt.Treasury Bonds 49749.4 50727.4 52880.1 2152.6 3130.7

v) 15-years Bangladesh Govt.Treasury Bonds 24985.8 25279.0 25728.6 449.5 742.8

vi) 20-years Bangladesh Govt.Treasury Bonds 23824.6 24010.3 24580.4 570.1 755.8

3. Others Treasury Bonds 10688.5 10686.7 9786.7 -900.0 -901.7

a) 1 Year and above but less than 5 years (Specialized Bonds) 40.5 40.5 40.5 0.0 0.0

i)
3-Years interest free Frozen Food Treasury Bond 

2021

Issued 25 June-

2018 and maturity 

date 25 June-2021

To repay the loan of 

Frozen Food Industries 
40.5 40.5 40.5 0.0 0.0

b) 5 Years and above (Specialized Bonds) 10647.9 10646.2 9746.2 -900.0 -901.7

i)
10-years (BJMC&BTMC) interest  free Treasury 

Bond-2020

Issued  16 Jan-

2011 and maturity 

date 16 January 

To repay the loan of 

BJMC & BTMC 
204.0 204.0 204.0 0.0 0.0

ii)
25-years (Jute) Treasury Bond-2020 bearing 5.0 

percent interest
1/ 

Issued 1 Jul-1995 

and maturity date 1 

Jul-2020

To reimburse one-third  

of the debt due to jute 

mills' loan write-off by 

the private banks.

1.7 0.0 0.0 0.0 -1.7

iii)
 12-years to 15-years (BPC) Treasury Bond 

bearing 5.0 percent interest
2/

Issued  25 Sep-

2007 and Maturity 

date from 25 Sep-

2015 to 25 Sep-

To repay the loan of 

Bangladesh Petroleum 

Corporation 

2722.5 2722.5 1822.5 -900.0 -900.0

iv)
9-years to 13-years BJMC Treasury Bond bearing 

5.0 percent interest

Issued 23 Oct-2011 

and maturity date 

23 October  2020, 

22 & 24 

respectively 

To repay the loan of 

BJMC 
1792.0 1792.0 1792.0 0.0 0.0

v) 8-years SPTB-2021 bearing 7.0 percent interest 

Issued 29 June-

2013 and maturity 

date 29 June-2021

2000.0 2000.0 2000.0 0.0 0.0

vi) 10-years SPTB-2023 bearing 7.0 percent interest 

Issued 29 June-

2013 and maturity 

date 29 June-2023

1935.1 1935.1 1935.1 0.0 0.0

vii)
07-years Hanif Flyover SPTB-2026 bearing 5.0 

percent interest

Issued 30 Sep-2019 

and maturity date 

30 Sep-2026

1438.5 1438.5 1438.5 0.0 0.0

vii) 07-years interest free Hanif Flyover SPTB-2026

Issued 30 Sep-2019 

and maturity date 

30 Sep-2026

554.0 554.0 554.0 0.0 0.0

4. Sub-Total : (1+2+3) 216858.6 233835.1 238832.0 4996.9 21973.4

5. Prize Bond/Income Tax Bond 31.4 27.3 24.9 -2.4 -6.5

6. Government's other Securities 4.9 4.8 5.1 0.3 0.2

7. Advances to Food Ministry 573.1 944.1 683.7 -260.4 110.6

8. Advances to Other Ministries 1701.8 1820.0 1791.5 -28.5 89.7

9. Advances to Auto./Semi-Autonomous Bodies 2435.4 1998.3 2472.4 474.1 37.0

10. Accrued Interest 2729.7 3020.4 3110.5 90.1 380.8

11. Deposits of Ministries and Departments (-) -34849.6 -31182.6 -33718.4 -2535.8 1131.2

12. Deposits of Auto./Semi-Autonomous Bodies (-) -53249.8 -51316.8 -52865.9 -1549.1 383.9

13. SBs's Balances of GIIB Fund (i+ii) 6203.3 8319.5 10757.7 2438.2 4554.4

i) Investment to GIIB Fund 12972.2 14217.9 15006.1 788.2 2033.9

ii) Borrowing from GIIB Fund (-) -6768.9 -5898.4 -4248.4 1650.0 2520.5

     B. Total : (4+…+13) 142438.8 167470.1 171093.5 3623.4 28654.7

     Grand Total : (A+B)* 180780.9 187232.2 179732.7 -7,499.5 -1,048.2

Notes:  @/ Including other deposits.

1/ An amount of Tk. 1.7 crore was paid in July 2020 against the outstanding of Tk. 1.7 crore in June 2020.

2/ An amount of Tk. 900.0 crore was paid in September 2020 against the outstanding of Tk. 2722.5 crore in June 2020.

*Including GIIB Fund       

Source: Debt Management Department, Statistics Department, Bangaldesh Bank ( Figures of Treasury Bills and Bonds (Including Special Bonds) are collected from DMD).

Sl. 

No.

To increase long-term 

investment of different 

banks, non-bank 

financial institutions and 

employees GF of 

different companies

To repay the loan of 

Hanif Flyover

To increase Government 

cash balance

Change (+) / (-)



Annex-2

                                                                                                                                                                              Table-II: Government Domestic Borrowing from Other than Bank during July-September, FY21
(Taka in Crore)

      July-September, 2019       July-September, 2020

Sl. Particulars Sale Repayment Net Sale                 Repayment Net 

No. Principal Interest Sale Principal Interest Sale

1 2 3 4 5 6 = (3-4) 7 8 9 10 = (7-8)

NSD Instruments

1. Defence Savings Certificate 0.0 0.1 0.1 -0.1 0.0 0.3 0.4 -0.3

2. 5-year  Bangladesh Savings Certificate         2144.4 877.7 272.7 1266.8 2371.5 1345.4 508.2 1026.1

3. 3-year Savings Certificate 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

4. Bonus Savings Certificate 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

5. 6-month interest bearing Savings Certificate 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

6. Family Savings Certificate 3646.5 4795.7 4177.7 -1149.2 10026.4 4854.2 3543.7 5172.2

7. 3-month interest bearing Savings Certificate 3021.6 3816.5 1760.4 -794.9 7795.6 5853.2 1774.8 1942.5

8. Jamanat Savings Certificate 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

9. Pensioner Savings Certificate 1100.4 521.7 504.2 578.7 1928.3 788.9 673.2 1139.5

10. Post Office Savings Bank 6939.1 2562.5 581.6 4376.5 5180.8 3248.0 833.4 1932.7

  a) General Account 902.9 640.7 18.6 262.1 598.4 586.2 24.5 12.2

  b) Fixed  Account 6036.2 1921.8 562.9 4114.4 4582.4 2661.9 808.9 1920.5

  c) Bonus Account 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

11. Postal Life Insurance 25.8 27.4 9.1 -1.6 29.8 33.1 10.7 -3.3

12. Prize Bond 23.4 10.7 4.3 12.7 22.7 7.2 14.1 15.5

13. Wage Earners' Development Bond 412.8 40.9 211.7 371.9 476.8 93.1 320.5 383.7

14. 3-year National Investment Bond 0.0 0.1 0.0 -0.1 0.0 0.0 0.0 0.0

15. US $ Premium Bond 23.8 24.9 8.8 -1.0 15.7 5.1 4.3 10.6

16. US $ Investment Bond 84.0 45.7 35.4 38.3 98.0 54.9 21.5 43.1

17. Total : (1+...+16) 17421.8 12723.8 7566.1 4698.1 27945.5 16283.2 7704.8 11662.3

Outstandings as on Net Changes Outstandings as on Net Changes

September 2019 July-Sept, 2019 September 2020 July-Sept, 2020

18. Govt. Treasury Bills/Bonds 31220.4 934.0 41025.0 2264.7

i) Government Treasury Bills 742.1 -189.8 2132.3 74.2

ii) Bangladesh Govt. Treasury Bonds (BGTBs) 30478.3 1123.8 38892.6 2190.5

a) 2-year Bangladesh Government Treasury Bonds 157.2 30.0 1859.7 684.6

b) 3-year(FRTB) Bangladesh Government Treasury Bonds 0.0 0.0 0.0 0.0

c) 5-year Bangladesh Government Treasury Bonds 6021.3 -162.0 8216.8 285.2

d) 10-year Bangladesh Government Treasury Bonds 12955.5 456.3 15834.2 819.3

e) 15-year Bangladesh Government Treasury Bonds 5534.6 402.3 6524.8 207.2

f) 20-year Bangladesh Government Treasury Bonds 5809.7 397.1 6457.1 194.2

19. Total Non-bank Government Borrowing (net) : (17+18) 5632.1 13927.0

Sources : National Savings Directorate,  Debt Management Department, Bangladesh Bank.


